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1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, ILLINOIS 60148

App/Loan #41-0080

4

[Space Ab This Line For Recorcing Data)

MORTGAGE
THIS MORTGAGE (“Security Instrument”)is givenon ........ AN L s
19..87.... The mortgagor is .. JANNY.. R...Ghristiansen... Rivarced,.not since remarried. ... .

............................. rrernseesssnsreesresansnssesrssrssrenenns (BOTTOWer™). This Security Instrument is Biven 10 ...,
ed and exisling

USAMEX I bt ORAT TR i e et e , which is organiz

under the faws of . Lhie..state.of . J11inois. o , BNA WhoSe BAUTESES IS uvvvveriiriivinesrivrrerensieniriers i

Higgins & Meacham. Roads,. . Schaumburg,. .L1llin0is. BA198. . (*Lender").
%y:founntnousand“anduozlﬂﬂ .....................................................

Bortower owes Lenoer nv principal sum of Minety-

reereseseeesesmeeneseesfob s nenennearenrens Dollars (U.S. §.94..00Q.00............). This debt is evidenced by Borrower's note
dated the same date as this Sceurity Instrument ('Note™), which provides for monthly payments, with the full debt, if nol
paid eariier, due and payableon August..ls..20 This Security Instrument
secures to Lender: (a) the repiyrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment.=. all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfsrmiance of Borrower’s covengnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower Zoss kereby mortgage, grant and convey to Lender the following described property
LOCBLEA IM1 wevrveerrermensensreressesescncrssemssnssnninmenss@see GAK o eiraesnreee s seerc s eres e b b sp e e rbascas County, Illinois:

.....................................................................

Lot 1729 in Strathmore, Schaumburg unit number 20, being a subdivision
of part of the North East 1/4 of cection 18 and part of the North West
1/4 of section 17, township 41 Norib, iange 10 East of the third
principal meridian, according to the'pilat of said subdivision filed
with the registrar of titles of Cook Covaty, I111inois, on February 2,
1978 as document LR 2997422, and according to the plat of said
subdivision recorded with the recorder of {tends of Cook County, Iilinois
on September 8, 1977 as document 24096793, i1r Cook County, I11dnois.

016868

A0

Tax 1.D.# 07-18-205-018-0000 7
which has the address of ... 800..8randen. bri .vl.e,...'.s.gn.a.um.hurﬂ ................... STTUOORN s ,
ity

Street)

HEAOIS vevevinrin! 60194, . e (“Property Address");
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
water rights and stock and ali fixtures now or

appurtenances, rents, royalties, mineral, oil and gas rights and profits,
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject lo any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for nationsa! use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS —single Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
Banklorms, INC,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terntiates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other 1aking of nny part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the dale the notice is
given, Lender is authorized to colieet and apply the proceeds, at its option, either (o restorstion or repair of the Property or
to the sums secured by this Security lnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principat shull not extend or
postpane the due/Gate of the monthly payments referred to in paragraphs | and 2 or chunge the amount of such payments.

10. Bocru=er Not Released; Forbearance By Lender Not a Waiver,  Exiension of the time for payment or
modification of anrortization of the sums secured by this Security Instrument granted by Lender 1o any suceessor in
interest of Borrowersh21l not operate to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be tecuived to commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise ine<ifpamortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ol _bur-ower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or presiud C the exercise of any right or remedy.

11. Successors and Asigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bi=iand benefit the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 1 7. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the flats. () is co-signing this Security Tnstrument only 10 mortgage, grant nnd convey
that Borrower's inlerest in the Property undestlie terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower inay agree (o extend,
madify, forbear or make any accommodatiois with regard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by 1bis Security Instrument is subject 1o a law which scts maximam toat
charges, and that law is finally interpreted so that e interest or other loan charges collected or to be collected in
conngction with the loan cxceed the permilted limits, thes (n) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b} ny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender majscheose 1o make this refund by reducing the principal owed
under the Note or by making s direct payment to Borrower. Ha refund reduces principal, the reduction wil{ be treafed as a
partial prepayment without any prepayment charge under the Nate,

13, Legislation Affecting Lender's Rights. 1T cnactmierd or expiration of applicable laws has the effect of
rendering any provision of the Nole or this Securily Instrument unenfarecible according to its terms, Lender, 1 its option,
may require immediate payment in full of s)l sums secured by this Szcurity Instrument and may invoke any remedics
permitted by paragraph 19. I Lender exercises this option, Lender shaiiake thrsteps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrurient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothes meinica, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. \Any aptice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaies Sv.notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower by Lend 't when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by iedera! Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Gecu ity Instrument or the
Note conflicts with applicable law, such conflict shall not sffect other provisions of this Security-Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunitvinstrument and the
Note are declared to be severabie.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Sezuriy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the I'roperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natura)
person) without Lender™s prior written conseat, Lender may. sl its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower st pay a!) sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorrower's Right to Reinstute. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such ather period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any powcer of sale contained in this

1t; or {b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:

Security Instrumer i
eleration

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no ace
cccurred:; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys’ fees: and () takes such action as Lender may
reasonably require 1o nssure that the fien of this Security lnstrument, Leader’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration bad
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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