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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .22 day of .IUEY ,19..87 andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower”} to secure Borrower's Adjustable
q FIRST FARILY RGE GOMPANY . INCor s o M

Rate Note (the “Note™) to., o222 DOTmLE IO N T i,
A COR TION ILLINCIS {the “Lender™) of the same date and covering the property described in

...............................................................

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender fuiither covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for an initial interest rate of 72300 %, The Note provides for changes in the interest rate and the

monthly payment., rsi follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates
The interest rate | wili pry may change on the first day of e AOGUST e 19
every 12th month thereafier Esch date on which my interest rale could change is called a “Change Date.”

(B) The Index
Beginning with the first Chacer’ Date, my intecest rate will be based on an Index. The “Index” is the weckly

average yield on United States Treasary sesuritics adjusted 1o u constant maturity of 1 year, 8s made avaifable by the
Federa] Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the Mpi= Holder will choose a new index which is based upon comparable

information. The Note Holder will give me nire Sf this choice.

{ C) Calculation of Changes

Before 2ach Change Dale, the Note Hol%cr%[ calculate my new interest rale by adding TR AND, THRER/...
.................................... percentage points (... 2% 2%\ to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-¢ighth of one percelita’je point (0.125%). Subject to the limits slated in Section
4(D) below, this rounded amount will be my new interest rece nntil the next Change Date.

The Note Holder will then determine the amount of the mosnihly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date ir'fiiion the maturity date at my new interest raie in
substantially equal payments. The result of this calcufation will be ‘h> new amount of my monthly payment.

([3) Limits on Interess Rate Changes
Ttbe interest rate | am required Lo pay al the first Change Date will not be greater than ...l AT
6.000 %. Thercafier, my interest rate will never be increased or dec/essed on any single Change Date by more
;hc preceding twelve months, My

than two percentage points {2.0%) from thg rate gf interest 1 have been paying ror
interest r:’lcc will ngcvg:)bc gf'culcr than ... H,Eo‘b% nor less tha':nyG.O’JO
(E} Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amcuit of my new monthly payment
beginning on the first monthly payment daic after the Change Date until the amount of my /moathly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the aricunt of my monthiy
payment before the effective date of any change. The notice will inciude information required by law.to k2 given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER Of THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. i1 all or any part of the Property or any interestin it is
sold or transferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not a nalural person)
without Lender's prior written consenl, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw
as of the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferec; and (b) Lender reasonably determtines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family-~Faniie Mae/Freddie Mac Uniform instrument Form 3111 3/85
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MORTGAGE

Loan # 0010001685

8.,'I'HJS MO TGAGE ("Sccuri!&lnslrumcnl" fivcn on....... JUL Y ..... 1 5 ............................................................... .
19,570, The morsgegor is ... RONALD, J. STRZELECKE AND PATRICIA A. STRZELECKI,. HIS WIFE...... ..
........................................................................... ("Borrower™). This Securily Instrument is given to ...
..fIRST.FAM]LY..?l‘Z{‘EﬁEOEQMPANX,...mC. ........................................................... , which is organized and existing
u helaw, LW = g e g T E e aeeeeea e eanne cand whose 8ddress i5 oo
YOG H B A LISLE;IL GpE3z e MO RO

Borrower owes Lender the princioal) sum of | SEVENTY ONE THAUSAND & 007100 .l
............................................................... Dollars (U.S. $........21:.800..00.....). This debt is evidenced by Borrower's note
dated the same date as this Secv’ity Instrument (“*Note™}, which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on ... BUGUST. 18t ,.... 2017, This Security Instrument

secures to Lender: (a) the repayment.4f (e debt evidenced by the Note, with interest, and all restewals, extensions nand
modifications; {(b) the payment of all otaer smms, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the perfarmar ce o7 Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does =1ey morigage, grant and convey to Lender the following described property
located in ..cooovccnenie s COOK.....cooininbnn, ST OSSN SUPURUD RO County, Hlinois:
LOT 3 IN BLOCK 4 IN PARK VIEW FIRSI NDITION, BEING A
SUBDIVISION OF PART OF THE NORTH 1,2/ CF THE NCRTH T 1/4 9’@
CF THE SOUTHEAST 1/4 OF SECTION 24, TOWNTUIP 4PPTRANGE 12 8
EAST OF THE THIRD PRINCIPAL MERIDIAN, A-CORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE OF THE rRFGISTRAR OF TITLES

OF COOK COUNTY, ILLINOIS, QN OCTOBER 20, 1°34, AS DOCUMENT

MUMBER 1554111, IN COOK COUNTY, ILLINOIS. E.:
o
¢
&2
T
pmit

- }
TAX I.D. NO.# 09 24 428 042 g// /:}6

which has the address of 8352N.HARLB¢A\(IS.] ..................... esiearerrnrraares ) reess NILES = B .

ireel ity

Illinois 60648”(:“ ........................ ("'Property Address’”);

2ip Code

TOGETHER WirTH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtengnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrumens. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

FFMC 825 (1/881
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect ungil such time as the reguirement for the
insurance teeminates inaccordance with Borrower’s and Lender's written agreement or applicable luw.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds uf any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award or settfe a claim {or damages, Borrower fails to respond ro Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lenrler and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da’e o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe: #loi Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amoriiaefica of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall 1ot operate to releasce the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 10 commence proceedings against any successor in imierest or refuse 10 extend time for
paymerit or atherwise modify alng/rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borra'ver's successors ininterest. Any farbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns \'2urd; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefiz2the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower™s covenants and \igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bur does not execute the Note: (a)isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/ierms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (v) rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations witke réeard (0 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. {f the loan secured by this Sgcuriy Instrument is subject 10 o law which sets maximum loan
charges, and that law is finally interpreted so that the iatersst or other loan charges collected or to be collected 1in
connection with the loan exceed the permitted limits, then:({(a) sny such foan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sems already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocie o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. [fa refund o fuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment arexpiration of applicabie laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to ils terms, Lender, st its option,
ray require immediate payment in full of all sums secured by this Security InstZument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take thestos specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumedit shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. i1 e notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Apy noticeito Lender shall be given by
first class mail to Lender’s address stated herein or uny other address Lender designates by netice to Boreower. Any notice
provided for in this Security Instrument shail be deemed 1o have been given to Borrower or Lender whien given as provided

in this paragraph.
18, Governing Law; Severability. This Security Instrument shall be governed by Federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/testrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrdment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Inst/uwient and the
Note are declared 10 be severable.

16, Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or ¢ Beneficial Interest in Borrower. IF all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower muse pay all sums secured by
this Security instrumeat. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this
Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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