WHEREAS, Marvin A. Schroder and Dolores C, Schroder, his wife

{("Morigagor"), by means of o mortgage doted February 18 , 1978  ond

recorded in the Office of the Recorder of Deeds of  Cook County, lllinois as Document

, ("Prior Mortgage") did convey unto Chicago Title & Trust

Number LR3013740

Company, as Trustee (¥Prior Mortgagee') cerloin premises in

Cook County, {llinois, described as follows:

Lot 39 and the North 121 feet of Lot 38 in Block 3 in Cochran's
Third Addition to Edgewater, sald addition being a Subdivision
of the East 1/2 of the Northwest 1/4 of Section 8, Township 80
North, /Range 14, East of the Third Principal Meridian, in Cook

County, (llincis.
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(and commonly known os _553F Horth Wayne, Chicago, Illincis §0640

to secure @ note for Forty Six Thousand And No/100

{$46,000.00 ) Dellors with interest poyoble os therein provided, and further,

to secure future aodvances with interest therean up to end including the omount of Forty Six

Thousand And No/100 ~3% 46,000.00 ) Dollors, and;

WHEREAS, the amount presently outstonding under/snid note and Prior Morigage is_Thirty

Eighty Thousand Eight Hundred Twenty Six And No 100---~{$38,826.00 ) Dellars, ond;

WHEREAS, the note and the right to make future advances securad by the Prior Mortgage first

Chicago Title & Trust Company

described cbove are held by

("Prior Morlgogee") os sole owner and not as ogent for collection, pledgee[ or in trust for ony person,

firm or corporation; ond
WHEREAS, on condition thot said Morlgogor agrees to refrain from obtaining uny future odvances
pursuant to soid Prior Mortgage, the Bank of Ravenswood, an llfinois Barking Corporatinan, ("Junior

Mortgagee™) is cbout to extend ond moke credit avoilable fo Mortgogor in the amount of

Forty Thousand And No/100 (340,000.00 ) Dollors ond os

security therefore, to receive and accept from Morigagor a mortgage (“Junior Mortgage") encumbering

July , 1987,

said premises hereinabove described, bearing date the 3rd  doy of

made by Marvin A. Schroder and Dolores C, Schroder, his wife to the Bank of

Ravenswood to secure the payment of Forty Thousand And No/100

(540,000.00 ) Dollars plus interest and other amounts described in the Junior Mortgage, ond;




witEREAS, Morrggrle\xlpresslyEEv!fgelsAﬁflﬂﬁnlégorfgagpé-’ex;l!nof extend the credit

evidenced ond secured the Junior Mortgoge if it had not received this writing.
NOW THEREFORE, in consideration of the premises and to induce the Bank of Ravenswood to
extend and moke credit available os oforesald to Mortgogor and also in consideration of one dollar in

hand poid, the receipt and sufficiency of which is hereby ocknowledged, Mortgagor hereby agrees
L]

os follows:

(a) That Mortgagor will refrain from obtaining any future advances from Prior Mortgogee or
cther extensions of credit or into any other lcan agreements or execute any other notes with
Prior Mortytnee, directly or indirectly, which might directly or indirectly be entitled to

priority over 'unior Mortgagee pursuant to and in accordance with the terms, conditions and

provisions of Piicr *ortgage.

(b) That Junior Mortgugze may notify Prior Mortgagee of this agreement and the recordation

hereof,

(¢) That in the event that Mortgager breaches the terms, conditions and provisions herein set
forth, Junior Mortgagee shall have te-right to accelerate ond immediately declare due and
payable any and all credit extended to Mortoagor evidenced and secured by, inter alio, the
Junior Mortgage, ond to take such steps os irdzems proper ond appropriate ond as moy be
granted to it under the Junior Mortgoge and any fvar documentation executed in connection
therewith os if an event of defoult thereunder had occurisd except that further cdvances of
funds made by Prior Mortgagee in order to protect its security irterest in the obove-described
premises pursuant to and as authorized by the terms of the Prior Murigoge shell not constitute

o breoch hereof,

(d) Wherever the singulor appears herein, it shall also include the plural, th: mosculine,

the feminine and neufer and vice versa,

{e) This ogreement sholl be binding upon ond inure to the benefit of the respective-heirs,

legal representative, successors ond assigns of the parties hereto.

(f) This ogreement shal] be governed and construed by and in accordonce with the law of

the State of Itlinois ond may be modified, amended, altered, or rescinded, in whole or in
part, only by a writing signed by Mortgagor and Chief Lending Officer of the Bunk of
Ravenswood, which writing beass o dote contemporaneous with or subsequent to this agreement

and specifically states that it does so modify, amend, alter or rescind, in whole or in port,

this writing.




WITNESS the hOLJONXEQDEJdF LQ:!ALERrQ:rQnBXr&S O, Schroder, his wife

July , 19 87 .

this 3rd doy of

Dren . folrucle

Marvin A. Schroder
ac el (O Joien o dir
Dolores C. Schroder

‘ /Mf—/‘ﬁt pd doé@ w&é&f/—(_

Attest: Mu.( é-d‘f/v?/t/t_

STATE OF ILLINOIS
)85

COUNTY OF _L0OK )

| DO HEREBY CEXTFY that Marvin A. Schroder and Dolores C, Schroder, his wife
who are  personally«niwn to me to be the some persons _ whose nomes are sub-
scribed to the foregoing, approred before me this day in person and acknowledged that _ they
signed, sealed and delivered ths said instrument as  their free and veluntary oct.

Given under my hand and Notaricl Seol this ﬂ day of J ,,Ql‘_ , 1997 .
i 24

~

Notary Public
MY, COMMISSION EXFIRES ML 215

This document prepored by W g5

Sherbanu Assar
1825 West Lawrence Avenue
Chicago, iliinois 60640
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