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TS CONPOMINIUM RIDER 15 made this 26TH day of JUNE o 87
and by incorporated o and shall be deemed to amemd and supplement the Mortgage, Deed of Trust or Seearny Deed (the
“Security Instrioment™) of the same date given by the undersigned (the “Barrower™ ) to secure Borrower’s Nole to

TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION CF ILLINOQIS

of the same date and covering the Property desenbed inthe Security fnstrament and located i
> y

TINLEY PARK, ILLINOIS 60477

(the "Lender'™y

18055 ROYAL OAK CQURT-UNIT 4919-8,

{Property Addeess|

The Property includes a unit an, together with an undivided interest i the common elements of, a condonimum project

known as:
TINLEY PARK MANOR CONDOMINIUM

tName of Condonuruum Frogect|
(he “Condominium Projec™) It the owners assoctation or other entity which acts for the Condominunm Progect {the
“Owners Assoctatian’) holds titke to praperty for the benelit or use of its embers or sharcholders, the Property also
includes Horrower's tinterest i the Owners Association and the uses, proceeds and benclits of Borrower™s snterest,

CONBOADA N COVENANTS, In addinon 1o the covenanss and agreements made in the Security lostrument

Horrower and Kendor further covenant and agree as follows:

A. Condominium Obligations. Borrower shadl perform all of Borrower's obligations under the Condominm
Project's Constituen! Dhcumients. The “Canstituent Documents™ are the: (i) Deckaration or any other document which
creates the Condominnerd Eraject: (1) by -Laws: (i) code of regulations, ancd {iv} other equivalent documents. Borrower shall
promptly pay, when div, G Ges and assessments imposed purswant (o the Constriuent Dovoments.

3. Hazard Insurancs, Sedong as the Owniers Association maantains, swith a generally accepted insurance earrier, o
“master” or “blianket’ policy vp1be Condomimium Project which is satisfawtory ta Lender amd which provides msurance
coverage in the amounts, for the/reiiods, and against the hazards Lender requires, including fire and hazards inchuded

within the term “extended coverage,” o
(i) Tender waives the provisisn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
seance on the Property; and

the yearly prentium instadiments for hazacd insue
(i) Borrower's obligaton wadr B4 vform Covenant § to maintain hazard insurance coserige an the Property

is deemed satinfied to the extent that the reguired sayerage is provided by the Oseners Assoctiction palicy.

Borrower shall give Lender prompt nofcead 2ay lapse in required hazard insuriance coverage.

In the event of a distribution of hazard insueiede proceeds m livy of restoration or repair foflosing a loss to the
Property, whether o the unit ar to common elements] [y praceeds payable to Borrower are hiereby assigned and shalt be
paid to Lender for application to the sums secared by the Secartty bastraeent, with any eacess paid 1o Borrower

C. Public Linbility Insurance. Borrower shafl tak's such actions as may be reasonable (o nsure that the Owners
Association muingains 4 public liability insurance policy acceptable in (orm, amount, and extent of coverage to Lender.

: ;
. Candemnation. The proceeds of any award or claim tordamages, direct or consequential, payable to Borrower in
the Property, whether of the unit or of the commun

connection with any condemnation or ather taking of all or any par
dasipned and shall be padd 1o Lender. Such proceeds

elements, or for any conveyance i licn of condemnation, are hereby
shall be applied by Lender to the sums secured by the Security Instrumett os erovided in Unriform Covenant 9
E. Lender's Prior Consent. Borrower shall not, except after fiotice e lender and with Lender’s prior written
consent, erther partition or subdivide the Property or consent to:
(i) the abandonment or termination ol the Condeminium Projeds, exeept fur abandonment or ternmnation
required by law in the case of substantial destruction by fire or ather casualty or inftie case ol a tuking by condemnation or

eminent domain;
(i) any amendment to any provisian of the Constituent Documents if the provision is for the express benelit of

Lender:

(i) termination of professional management and assumplion of self-managemiant ofae Owners Association

ar
(iv) any action which would have the effect of renderisrg the pablic ability imsuranceceesnpe maintained by

the Owners Association unaceeplable 1o Lender

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lénden may pay them
Any amounts dishursed by Lender under this paragraph 19 shall become sndditional debt of Borrower secanrad oy the Secunt
Instrument. Unless Borrower and )ender agree to other terms of payiment, these amiouns shall bear interest fram the dute of
disbursement at the Note rate ancd shal) be payable, with imterest, upon notiee from femder to Borrower reguesting paymient.

By SIGNING BELOW, Borrawer accepts and agrees 10 the terms and provisigns contaned in this Condominium Rader.

CnH T i

ROBERT A. THOMSEN .Borrower

brosra 200, Hhmnees s
PREPARED BY: ONNA M, THOMSEN/HIS WI Borrower

RUTH TYNAN
FLOSSMOOR, IL 60422 e (SeaD
RECORD AND RETURN TO:
BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND (Seal)
LOAN ASSOCIATION OF ILLINOIS

3309 VOLLMER ROAD

FLOSSMOOR, ILLINOIS 60422 (Sign Original Only)

28-31-407-015-1052

-Borrower

-Borrower

MULTISTATE CONDOMINIUM RIDER—singlc Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3
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ADJUSTABLE RATE RIDER 244106-3

THIS ADJUSTABLE RATE RIDER is made this A_zé.fg,[fiduy of JUNE 19 87 andis incorporated
into and shall be deemed to amend and supplement the Maortgage. Deed of Trust ar Security Deced (1he “Security Instrument™) of the
same  date given by the undersigned | (the  “Borrower™ secure  Borpgwer pisiable. _Raote he "Nowe™)

R AN S W ERAL 'S AVEREE AN 10N "RELSEL AN P LYY T v
{the “Lender™) of the same date and covering the property described in the Secwrity Instrument and located at

18055 ROYAL OAK COURT-UNIT 4919-8, TINLEY PARK, ILLINOIS

[Propery Addivss|]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition (o the covenants and agreements made in the Security Enstruments, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides frhan initiat interest rate of .. 7.2 300 %, The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

(A) Change Dat:s

JULY 19 B8 and on that day every

The intcrest rate il pay may change on the first day of
_ 12 __1h month thereafio - Each date on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Chonge Date, my interest rate will be based on an [ndex. The *Index” is the:

60477

D Quarterly Nationa! Cosvof Funds to FSLIC-Insured Savings and Loan Associations, ns made available by the
Federal Home Loan Bank Boarc.
Weekly average yield on United Slates Treasury securities adjusted 1o a constant maturity of ___ 1 year(s). as
made available by the Federal Reserve Soard.

The most recent Index figure available as ctthedate 45 days before each Change Datce is calfed the “Current Index." Ifthe Index
is no longer available, the Note Holder will choose ¢ new index which is based upon comparable information. The Note Holder will

give me notice of this choice.

(C) Calculation of Changes
TWO AND THREE FOURTHS

Before cach Change Date, the Note Holder will calculite my newGnerest rate by adding percent-
age points {2 .750 %) to the Current Index. The Note Hold er will then round the result of this addition to the ncarest onc-cighth
of one percentage point {0.125%). This rounded amount will be e —ew interest cite until the next change date; provided, however,
that the interest rate shali never be changed by more than ._< s UL 0 vu from the interest rate which was in cffect immediately prior
1o such change and prayiged-further that the interest rate payable avapy tme duripgthe tern of this loan shall never be higher than
‘igl‘(b BB % or lower than ___ 0 = ,d} . g%“a B,

The Note Helder will then determine the amount of the monthly parincat that would be sufficient to repay the principal 1 am

expected to owe at the Change Date in full on the maturity date at my new inlyresi raje in substantially cqual payments. The resuli

of 1his calculation will be the new amount of my monthly paymeni.

(D) Effective Date of Changes

My new interess rate will become effective on each Change [aste. 1 will pay thewmaunt of my new monthly payment beginning
on the first monthly payment date afier (he Change Date until the amount of my mon il payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice ofany changes in my iftterest rite aa¢ the amount of my monthly payment
before the effective date of any change. The notice wilt include information required by law fo be given me and also the title and 1ele-
phone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IV BORROWER

Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Fransfer of the Praperty or u Beneficinl Interest in Borrower, IFall or any part of the Property or any iierest in it is sold or
transferred {or if a beacficial interest in Borrower 1s sold or transferred and Borrewer is net a natnrsl person)wicthpwt Lender's prior
written consent. Lender may, at its option, require immediate payment in full of all sums secured by Lhis Security tsirument. Howev-
er, this option shal! not be exercised by Lender ifexercise is prohibited by federal liw as of the date of this Securily Iasizument. Eender
also shall not exercise this oplion if: (1) Borrower causes 1o be submitted to Lender information required by Lender to evaluale the
intended transferee as if a new loan were being made to the transferee: and {B) Lender reasonably determines that Lender's security [
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument o~
is acceptable to Lender. - .

e

To the extent permitied by applicable law. Lender may charge a reasonable lee as a condilion 10 Lender's consent 1o the loan (.
assumption. Lender may also reguire the transieree to sign an assumption agreement that is acceplabie to Lenrder and that obligates [
the transferee 1o keep all the promises and agreements made in the Note and in this Security Insteument. Borrower will continue to
be obligated under the Note and this Security Instrument uniess Lender releases Borrower in wriling. s

If Lender exercises the option to require immediate pavmaent in full, Lender shall give Borrower notice of aceeleration. The no-
tice shall provide a period of rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may in-
voke any remedics pernytied by this Security Instrument \\'iilﬁﬁn;jlrthcr notice or dentand on Borrower.

BY SIGNING BELOW, Barrower aceepts and agrees 1o e tprms and cosenants ganpained in this Acdjustable Rate Rider.

i’
ﬁ/fi@ﬂ____-__,_ I 1T

N e 7 -Horrower

i (Scal)

-Borrow

FORM NO:MI731 JUN 87
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RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

3309 VOLLMER ROAD

FLOSSMOOR, ILLINQIS 60422

ATTENTION: RUTH TYNAN
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\]U MORTGAGE 244106-3

THIS MORTGAGE (“Security Instrument™)is givenon  JUNE 26

19 B7 Themritgagoris ROBERT A. THOMSEN AND DONNA M. THOMSEN, HUSBAND AND WIFE

¢ Borrower™'). ThisSecurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATIDN OF ILLINOIS '
which is organized anu ¢xi¢7ing under the lawsof THE UNITED STATES OF AMERICA.and whose address is

4242 NORTH HARLE:

NCRRIDGE, ILLINOJIS 60634 (Lender™).
Borrower owes Lender the princiizisum of

FIFTY POUR THOUSAND ~RE HUNDRED FIFTY AND NO/100

Dollers (LS § 54,150.,00 1. This debt is evidenced by Borrower's note

dated the same date as this Securily Instrufient (“Note™), which provides for monthly payments, with the full debt, ot

paid carlier, due and payableon JULY 1,- 2017 This Security Instrument
securcs to Lender: (a) the repayment of the deby evidenced by the Note, with interest, and all renewals, extensions and

madifications; (b) the payment of all ather sums, with iziterest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and () the performance of Borrceser’s covenants and agreenents under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant amd convey 1o Lender the following described property

focated in COOK County, [llinois:
UNIT 4919-8 IN THE TINLEY PARK MANOR CONDOMINIUM AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBEL KEAL ESTATE: LOTS 83 AND LOT 94
(EXCEPT THE FOLLOWING 4 PARCELS TAKEL i3 A TRACT:
PARCEL 1: WEST 200 FEET OF LOT 94 (EXCZ5T THE SOUTH 400 FEET THEREOF)

IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE WEST 350 FEET OF THE SOUYH 402 FEET OF LOT 94 1IN COOK

COUNTY, ILLINOIS.
PARCEL 3: THE EAST 120 FEET OF THE WEST 47U FFET OF THE SOUTH 300

FEET OF LOT 94 IN COOK COUNTY, ILLINOIS AND:

TOPEREHL
0t£eegp

PARCEL 4: THE EAST 140 FEET OF THE WEST 610 FELT OF THE SOUTH 170 FEET
OF LOT 94) IN OAK COURT A SUBDIVISION OF PART OF 'HZ SOUTH EAST 1/4 OF

SECTION 31, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE' THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS WHICH SURVEY IS ATTACHED AS EXHIBIT

"aA" 7O THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
LR3185240 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERZST IN THE

COMMON ELEMENTS.

28-31-407-015-1052 gm

which has the addressof 18055 ROYAL 0ng !]COURT—UNIT 4919~-8 TII‘{JCI.:I:".'Y PARK ,
ree' fy
I“i"ﬂlh 6 04 7 7 ("Pl"()pcrly Addrcss");
[#1p Code)

TOGETHER WITH all the improvements now ar hereafter erected on the property, and oll cusements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, oxcep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tiirs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.

fForm 3014 12/83

ILLINOIS —singlte  Family- -FNMA/FHLMC UNIFORM INSTRUMENT
@“- & (IL1iB704) VMP MORTGAGE FORMS ¢ (32:3:293-8100 + (80015217291
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I Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premivms required fo mainiain the isurance in effect until such time as the reguirement for the
insugince termitates in aceordance with Borrower's and Lender's writeen agreement or applicable law.

R, Inspection. 1 ender or ros agent iy mike reasenable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other taking o any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be pand (o Bender.

[n the event of aotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balassce shall he
paid to Borraower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters ta
make an award or suttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is s0thisrized to collect and apply the proceeds, at its oplion, cither 10 restoration or repair of the Property or
to the sums secured prthis Security Instrument, whether or not then due.

Unless Lend<r zad Borrower otherwise agree in writing, any application of proceeds (o principa! shall aot eatend or
postpone the due date of (b2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt )lecleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amertizatio’. of the sums secured by this Secwrity Insirument granted by Lender 1o any successor in
interest of Borrower shull nororSente to release the Hability of the original Borrower or Borrower's suceessors in inlerest.
Lender shall not be required 1o fommence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amuoriizztion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xereiss: ol any right or remedy.

11. Successors and Assigns Boun; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefitinesuccessors and asssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrowet's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s Co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under thederins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccunity [astrament; and (<Yasrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regi rd to the terms of this Security Enstrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Secority Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so thal the intérest pr other loan charges collected or to be collected in
connection with the loan cxveed the permitted limits, then: (a2ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and (b) any Suris already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower, Lender may choose 14 pinke this refund by reducing the principal owed
under the Note or by makisig a direct payment (o Borrower. If o refund ¢eduves principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Nole.

13. l.egislation Affecting Lender's Rights. If enactment or expirpzan of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable s ccording toits lerms, Lender, at its option,
may require immediate payment in full of alj sums secured by this Security liatrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepisshecified in the second paragraph of

paragraph 1 7.
14. Naotices. Any notice to Borrower pravided for in this Security Instrument sf

mailing it by first class mail unless applicable law reguires use of another method. The notice
Property Address or any other address Borrower designates by notice to Lender. Any nofice 'o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice 15 parrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendes when given as provided

siebe given by delivering it or by
shall be directed to the

inn this paragraph.
15. Governing Law; Severability.  This Sccurity Instrument shall he governed by federal tlawiard the law of 1the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity ina(riment ar the

Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrumeaon the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrusment and the
Note are declared to be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sotd or transferred {or it a beneficial interest in Borrower is sold of translerred and Borrower is not i natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrumert.

IT Lender excreises this option, Leader shall give Borrower natice of aceeleration. The notice shall provide o peried
of not Tess than 30 days Iram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower mects certain conditions, Borrower shall have the right (o have
enfarcement ol this Security fnstraemnent discondinued ar any tisme prior lo the enrlier of: (a) S days (or such other period as
applicable Taw nray specify Tor rennstatenent) befose sale of the Property putsumint to any power of sale contiwimed in this
Security [nstrument: or {(bj entry of a judgment enforcing this Security Instrument, Those conditions are (hat Borrower:
ta} pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
accurred: (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, and (d) takes such action as Lender may
reasonably require to assure that 1he Jien of this Security Instrument, Lender’s rights in the Property and Borrower™s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective s if no accelerastion had
occurred. However, this right Lo reinstate shall not apply in the case of aceeleration under paragraphss 13 or 17,

01£cese
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