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(Name)
S133 WEST. FULLERTON . .. ... ..
(Address)

CHICAGO., ILL. 6043%

MORTGAGE

HIS MORTGAGE is made this y .
19 87 between the Mortgugor. JAMES . ANGELAKDS . AND. CAROL . A.. ANGELAKDS. . HUGPAND AND ‘WIFE
(herein "'Borrower’'), and the Mortgagee
... .GRAGIN. FEPERAL SAVINGS, AND LOAN ASSOCIATION, . ... .. ........... , a corporation organized and
cxisting under the iaws of THE UNITED STATES OF AMERICA
whose address Is. . . 5200. W. .FULLERTON AVENUE,. CHICAGQ. TLLINOIS 60639
{herein "'Lender™).

WHEREAS, Borrower is Indebted to Lender in the principal sum of ULS. S .
which indebtedness is evidenced by Borrower's note dated % .. 1987
thereof (herein ' Note™), providing tor monthly installments ¢
if not sooner paid., Pue and payable on . AUGUST '

TO SECURE to Lzasler the repayment of the indebtedness evidenced by the Note, with interest thereon; the paymeni
of all other sums, witli inle=ssi thervon, advanced in accordance herewith to protect the security of this Mortguge: and
the performance of the corewonts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliowlrnyg described property located in the County of K State of
Titinois:

1.OT ONE HUNDRED NINEYY.EIGHT (198) IN ALRERT J. SCHORSCH IRVING
PARK BOULEVARL OARDEMS, SEVENTH ADDITION, A SUBDIVISION OF

THE 8OUTH SEVEN AND ONF HALF (1/2) ACRES OF THE WEST HALF (1/2)
OF THE EAST HALF (1/2) OF THE SOUTH EAST QUARTER (1/4) OF THE
NORTH WEST QUARTER (1/4) ¢IXCEFT THE SOUTH 173.75 FEET THEREOF)
OF SECTION 20, TOWNSHIP 40 /NDRTH, RANGE 13, EAST OF THE THIRD
FPRINCIPAL MERIDIAN, AND DEDLIATION AS A PUBLIC BTREET OF THE
EAST 33 FEET OF THE WEST HALF (1/2) OF THE SOUTH EAST QUARTER
(1/4) OF THE NORTH WEST GUARTEF ()/4) OF SAID SECTION 20, EXCEPT
PARTS HERETOFORE DEDICATED.
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THIS 15 A SEGOND MORTGAGE

7—454 D00 1Y -0.27

CHICAGD
|Street]

therein “*Preperty Addresy™);
f0p Code|

ToukETHER with all the Improvements how or her¢aller erccted on the property, and all easements, rights,
appurtenances and rents all of which shadl be deemed to be and remain a part of the property covered by this Mortgage:
and all of the toregoing, together with sakd property tor the leasehold estmte If this Motgage iy on a leasebold) are
herelnafter referred to as the " Property.”’

Horrower covenants that Borrower by lawtilly seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the Property i unencumbered, except tor encumbrances of record Barrower
covenants that Borrower wareants ad will detend generally the title to the Property against nll claims und demonds,
stibject to encumbrances ol record.
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10. Barrower Not RehLJleQE EJII‘GJ ﬁndl.g. QR%JW payment or modilici-

tion of amortization of the sums secured by this Mortguge gr Lehider Yo any su r in Thterest of Borrower
shall not opetate to release, in any manner, the liabllity of the otiginal Borrower and Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings ugainst such successor or refuse to extend {ime for
payment or utherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severn] Llability; Co-signers. The covenants and agreements herein
contuined shall bind, and the rights hereunder shall Inure to, the respective successors and assigns of Lender and
Barrower, subject to the provisions of parugraph 16 hereot. All covenants and agreements of Borrower shall be joint and
severnl. Any Borrower who co-signs this Mortgage, but does not execute the Note, ta) is co-signing this Mortgage onty to
mortgage, grant nnd convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not persanatly lHable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree 10 extend, modify, forbear, vr make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to thal
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
nddressed to Borrover at the Property Address or at such other address as Borrower may designate by notice to Lender
us provided herviti_snd (b} any notice to Lender shall be given by certified mail to Lender’s uddress stated herein or to
such other address ra-Lender may designate by nolice 1o Borrower as provided herein. Any notice provided tor in this
Mortgage shall be deemei! to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Ssverability. The state and local laws applicable to this Mortgage shall be the laws of the
jutisdiction in which thie Teaperty is located, The foregoing sentence shall not limit the applicability of Federal luw to
this Mortgage. [n the event tharany provision or ¢luuse of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect withont the conflicting
provision, and to this end the provisivns of this Mortgage und the Note are declared (o be severable. As used herein,
“costs’, "expenses’” and “attorneys’ feos't include all sums to the extent not prohibited by applicuble law or limited
herein.

t4. Borrower’s Copy. Burrower sha'i be furnished o conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabllitation Loan Agreement. Burrorer shall fultill o1l of Borrower’s obligations under any home rehabilita
tion, improvement, repair. or other loan ugreenien’ which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 6 Leeder, in a form acceptable to Lender, an assignment of any
rights, clnims or defenses which Borrower may-have sgidiust parties who supply labor. materials or services in vonnection
with improvements made to the Property. & nﬂfl‘ é .{RE.EH&’! g‘ EiRERRET &Y

16. Transfer of the Property. 1f Borrower sells or transfurs il or any part of the Property or un interest therein,
excluding (2) the creation of a lien or encumbrance subordinase o this Mortgage, (1) a transfer by devise, descent, or hy

Fu L (VT I Py P . I

operation of law upon the death of a joint tenant. or (¢) thes @ t-af-nny e olthrop-yoars-ariese-nor
ooninining-aneptiendupussheser Borrower shall cause to be submitred information required by Lender to evaluate the
transferee as it 1 new loan were being made to the transteree. Borrowe. will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

[f Lender, on the basis of any information obtained regarding the ‘zansleree, reasonably determines that Lender's
security may be impaired, or that there is an unaceeptuble likelihood ot a breach of any covenant or agree.
ment in this Mortgage. or it the required information is not submitted, Lender riay declare nll of the sums secured by
this Mortgage to be immediately due and payable. IF Lender exercises such Qraon to accelerate, Leader shall mail
Borrower notice of aceeleration in aceordance with paragenph 12 hereof. Such neticSsball provide o period of not less
than 30 days from the dale the notiee is maited or delivered within which Borrower posy-pay the sums declared due. 1f
Borruwer tails to puy such sums prior to the expiration of such period, Lender may. witheat further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereot,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns tollows:

17. Acceleration; Remedies. Except »a provided in paragraph 16 hereof, upon Borrower' “izach of any cove.
nant or agreement of Borrower In thie Mortgage, including the covenants to pay when due nny sviss secured by this
Mortgage, Lender prior to acceleration shall glve notice tv Borrower as provided in paragraph 12 arie=Sspecilying: (1)
the breach; (2) the aciion required tu cure such breach (3} a date, not less than 10 days from the date il.c netice is mailed
to Borrawer, by which such breach must be cured; and (4) that failure to cure such breach on or beforee thi: drte specifed
{n the notice may result In aceeleration of the sums secured by this Mortgage, foreclosure by Judicinl proveeding, and
sale of the Property. The natice shall further inform Borrower of the right to reinstate after acceleratlon and the right to
assert in the forcclosure proceeding the nonexistence of s default or mny vther defense of Borrower to accelerntion and
foreclosure. If the breach Is not cured on or before the date specifled in the notive, Lender, at Lender’s option, may
declare all of the sums secured by this Morigage 1o be immedintely due and payable without further demand und may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreciosure, Including, but not limited to, reasonnble atiorneys’ fees und costs of documentary evidence, abstructs and
title reporis.

18. Borrower's Right to Relnstate, Nutwithstanding Lender’s neceleration of the sums secured by this Morage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to entoree this Mort-
goge discontinued at any time prior toentey of a Judgment enforcing this Mortgage il ) Borrower pays Lender all sums
which would be then due under this Mortgage and the Nate had no acceleration oceurred; (0) Borrower cures all
brenches of any vther covenants or agreensents of Horrawer contained in this Mortgage: (¢} Borrower pays all reasonable
eapenses lheurred by Lender In enfurcing the covenanty and ageeements of Burrower contained in this Mortgage, and in
enforeing Lender's remedies as provided in parageaph 17 hereot, including, but pot intited to. reisonable attorneyy’
fees: and (4) Bovrrower tukes such netion as Lender may rensonably reguire to assure that the Hen ot this Morgage.
Lender's interest in the Property and Horrower's obligation to pay the sums secured by this Mortgage shall continne
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured herchy shald remain
in full force and effect as i’ no aceeleration had occurred.

19. Assignment of Rents; Appoiniment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereot or
abandounment of the Praperty, huve the cight to collect und retain such rents as they beeone due and pavable.
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