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MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, ILLINOIS 60148 App/Loan # 41-0082
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MORTGAGE
— THIS MORTGAUGE (“'Sccurity Instrument’) is given on July 16 . —
1987 . Themortgagoriv GERALD K. WINDELS, and LINDA L. WINDELS, HUSBAND AND WIFE N
(*Borrower'). This Security Instrument is given to
USAmeribanc/Woodfield, , which is organized and existing
under the laws of ‘(PS5 STATE OF 1LLINOIS , ahd whose address is
Higgins & Meszoun Roads Schaumbur 1L 60196 ("Lender").
. Borrower owes Lenderthe peincipalsumorlr FI EIGHT THOUSAND AND 0/100
{, Dollars (U5, $ 58,000,00 ). Thisdebt is evidenced by Borrower's note
i'- dnted the same dute us this Sceurly Instrument ("Note”), which provides for monthly payments, with the full debt, if not
3 puid earlier, due and payable on August i 2017 . This Security Instrument

secures to Lender: (a) the repayiaent af the debt evidenced by the Note, with interest, and all renewals, extensions and
modifleations; (b) the payment of all (it sums, with interest, ndvanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢ the perforimrnee of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does horehy mortgage, grant and convey to Lender the follawing described property

located in COUK County, lllinois:
LOT TWENTY ONE =mesmececmemcmccocicn. wecrnrneaa(21)

IN BLOCK TEN (10), IN BLUETT'S SUBD.VISION OF PART OF THE NORTH HALY (1/2)
OF THE SQUTHEAST QUARTER (l/4) OF SZ.1ION 34, TOWNSHIP 42 NORTH, RANCE 11,
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s EAST OF THE THIRD PRINCIPAL MERIDIAN, ACUORDING TO PLAT THEREOF REGISTERED IN
Ny THE OFFICE OF THE REGISTRAR OF TITLES CF COOK COUNTY, AS DOCUMENT NUMBER

Re 1464233,
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1£2969¢8

1740 7

Tax 1I.D.# 03-34-424-008-0000

which has the nddressof 213 N, WILLI M?SIE;;"FEET . MT. pngspgqaﬂ .

[linois 60056 ("'Property Address"}
[& Code]

ToGrrHEr Wirh all the improvements now or hercafer erected on the property, and all ensements, rights,
appurtenances, rents, royalties, nuineral. oif and gas rights and profits, water rights and stock and all fixiures now or
hereafler & purt of the property. All replacements and ndditions shal) also be covered by this Securily fnstrument. All of the
furegoing is referred toin this Security Instrument as the " Property ™

BORROWER CovENaNts that Borrower is lawfully seised of the sstat: hereby conveyed and has the right to
martgage, grunt and convey the Property amd that the Property is unencumbered, except for encumbrances of recoed.
Borrower warrants and will defend generully the title 1o the Property against all cluims and demands, subject to any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited varintions by jurisdiction 10 constitute w umiform securily instrument covering real property.

ILLINOIS--single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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I Lender required murigage nsurance uy a condition of making the lonn secured by this Security Instrument,
Horrower shall pay the premivms required to mantain the insurance in effect until such time as the requirement for the
insurnnce terminates inaccardance with Borrower's and Lender's written agreement or applicable law.

8. lnapection. Lender or its agent may moake reasonable entries upon and inspections of the Property. Lender
shall pive Borrower natice al the ime of or prior to an inspection specifying reasonable couse for the inspection.

9. Condemnation. The provecds ol any award or claim for damages. diredt or consequential, in connection with
any condemnation or other takmg of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned nmd shall be pud to Lender

In the event of o total taking of the Property, the provecds shall be applied to the sums secured by this Secunity
Instrunient, whether or not then due, with any exvess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender aotherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the umount of the proveeds multiplied by the fellowing fraction: (w) the total amount of the sums secured immedintely
before the tuking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Barrower.

Ifthe Property s abindoned by DBorrower, orif, alter notice by Leader 1o Borrower that the condemnor offers to
make an award apsetile a claim for damages, Bareower tfils to respond to Lender within 30 duys afier the dute the notice is
given, Lender ivsuthorized to callect und apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
1o the sums secured By this Security Instrument, whether or not then due.

Unless Lenderand Horrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due due o Ohe monthly payments reterred to in paragraphs | und 2 or change the amount ol such payments,

10. Horroweer ot Released: Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortzatiin ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall naet dperate to release the tahility of the original Borrower or Borrower's successors i interest
Lender shuall not be required t commuence procesdings against any successor in interest or refuse to extend time for
payment or otherwise modify nmoerization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Horrower' sauccessors ininterest. Any forbenrnnce by Lender in exercising any right or remedy
shaill not be a waiver ol or preclude th exerase ofany right or remedy.

11, Successors and Assigns Bovad: Joint and Several Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefic thie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execate the Note: (a) i6 co-signing Uhis Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Praperty under thc0crins of this Security Instrument; (b) is not personully obligated to puy
the sums sccured by this Security Instrument; anG. ) durees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommadations with feimrd to the terms of this Security Instrument or the Note without
that Borrwer's consent.

12. Loan Charges. [P 1he loan secured by this Security Instrument is subject 1o o law which sets maximum loan
charges, and that law is inally interpreted so that the ineresy or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then. {03 2oy such loan charge shadl be reduced by the amount
necessary to reduce the charge to the permited limit; und (b) ang sxms already callevied from Borrower which exceeded
permitted linits will be refunded to Borrower. Lender muy choose'to ke this refund by reducing the principal owed
ander the Note or by making a direct payment 1o Horrower. It a refuna redguces principal, the reduction will be treated us a
partial prepuyment without uny prepayment charge under the Note.

13, Legistation Affecting Lender’s Rights, If epactment or expircaan of applicable laws has the effect of
rendenisg any provision of the Note or thus Security Instrument unentforceable acecrding to its terms, Lender, at its option,
may require iummediate pnyment i Tull of all sums secured by this Security fasrument and may mvoke any remedies
perimitted by paragraph 1910 Lender exercises this aoption, Lender shall tuke the stepsspecitied in the second paragraph of
purngraph 17.

14, Notices,  Any notice to Borrower provided for in this Secunty Instrument 2 be given by dedivering it or by
mailing 1t by ttrest class mail uatess appheable inw requires wse of another method. The netwe shall be directed to the
Property Address or any other anddeess Boerower designates by notice to Lender. Any notied o Lemifer shall be given by
first class ndl to Lender’s uddress stated hercin or any other address Lender designates by notice o Horrower. Any notice
provided {orin this Security Instrument shall be deemed to have been given to Borrower or Lend e whien given as provided
it 1his puragraph.

15, Governing Law; Severability,  This Security Instrument shakl be governed by federal 1w o0d the law of the
Junsdiction in which the Property is located. In the event that any provision or clause of thas Secunty Kstrument or the
Naote conflicts with applicable Inw, such conflict shall not attect other provisions of this Securdy Insteuigdcor the Note
which can be given effect without the conthictimg provision. To tha end the provisions of this Securty Instestent and the
Note are declared tobe severable.

16, Borrower’s Copy,  Norroswer shall be given one conformed copy of the Note and of this Securiy Instroment

17, Tranafer of the Property or a Beneficial interest In Burrower, I all or any part of the Property or any
mterestan it is sold or fransterred (or i heneficial mterest in Borrower is sold or transterred and Borrower is not a naturad
peeson) without Lender's prior written consent, Leticder sy, ot its option, require immedimte payment ia full of all sums
secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
federul Law as of the date of this Security Instrinent.

I Lender exercises this ophion, Lender shall gise Borrower notice ol aceelerution. The notice shall provide a perniod
al nat Jess than ) days Front the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Lnstrument. [F Boreower Huls to pay these suins prioe to the expiration of this period, Lender may invoke any
remedics permitted by this Secuety Insteument without further notice or demand on Borrower

18, Borrower's Right to Relnstute. 117 Horrower meets certain conditions, Borrower shall have the nght oy have
entorcement of this Secunity Instrumen? discontinued at any time prior to the carher of: () § days {or such other period as
applicable law may speaify for reinstatement) belore sale of the Propeety pursuant to any power of sale contained in this
Security Instrument; or (b entry of o judgment enforang this Security Instrument. Those condinions are that Borrower-
() pays Lender alb sums which then would be due under this Security Tnsirument and the Note had no accelerahon
vecurred: (B) cures any default of any other covenants or agreements; (¢ pays all expenses incurred 1o enforcing this
Scounty Instrument, including, but not linted to, reasonable attorneys' fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumeat and the obligations secured hereby shall remain fully effective as if no aceeleration had
vecurred. However, this right to reinstate shall notapply in the case of aeceleration under paragraphs tdor 17,

L2989
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