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(1 Year Treasury Index—Rate Caps)

incorporated into nnd shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the Mﬁ’éﬁ““& iveqn by the undersigned the “Borrower™) to secure Borrower's Adjusiable

Rgte te (the “Nute™) 10 LY MORIGAGE COMPANY TN e
i Mﬁ'l& OI'J ‘II‘LINOIS (1he “Lender™) of the same date and covering Lhe property described in

[Properiy Address|

YHE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANQES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADITIONAL COVENANTS,  [n nddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant nnd agrec asx follows:
A. INTERES” RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the
monthly payments, s follows:
4. INTEREST RATZ (aND MONTHLY PAYMENT CHANGES

{A) Change Daies

The interest rate | will priy may change on the first day of ... AUGUST. e, . 19.....88, and on that day
every 12th month thereafter. vch date un which my interest rule could chunge is calied a “Change Date.”

{B) The Index

Beginning with the first Chang? Duale, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities udjusted to a constunt maturity of 1 year, as made available by the
Federal Reserve Bonrd. The most recent [racs figure availuble as of the dule 45 days before each Change Date is called
the “Current Index.”

If the index is no longer available, the Nole Holder witi choose o new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

ach Chunge Date, the Note ”‘"5‘"‘7‘58" culzuwste my new interest rate by ndding
percentuge points ( s %) to Lie Current Index. The Note Holder will then round the
result of this addition 1o the nearest one-cighth of une percentage point (0.125%). Subiject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest tzie antil the next Change Dale.

The Note Holder will then determine the amount of the worchly payment that would be sufficient to repay the
unpaid principal that | am expecled to owe al the Change Date in {40050 the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will belthe new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Chunge Date will not b greatsr than

%.. Therenfter, my interest rute will never be increased or decrens~d on any single Change Date by more
than two perceniage points (2.0%) from ”‘lf rngc f interest | hfvc bee: puyi%g (o: the preceding twelve months. My
interest rate will never be greater than 3.500 o, nor less than 6.0050%

{E) Effective Date of Changes

My new interest rute will become effective on each Change Dute. 1 will pay the amoun; of my new monthly payment
beginning on the first monthly puyment date after the Change Date until the amount of my rionthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail Lo me a notice of any changes in my interest rate and the amovst of my monthly
payment before the clfective date of uny change.  The notice will include information required by law (o be-given me and
aiso the title and telephone number of u person who will answer any guestion [ may have regarding the aotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneticinl Interest in Borrower. U ull or uny purt of the Pruperty or any interestinit is
sold vur transferred (or il o benelicial interest in Borrower is sold or transferred und Borrower is not 4 natural person)
without Lender's prior written consent, Lender may, it its option, require immediate payment in full of all sums secured
by thiz Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument.  Lender also shalt not exercise this option if: (n) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonubly determines thut Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—AMM 8-2—Single Family—Fannie Mes /Freddie Mac Uniform instrument Form 3111 3/88
FEMG 002 (1/88)
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TS CONDOMINIUM RIDER is made this day of o S
and is incoeporated into and shull be deemed to amend and supplement the Mortgnge, Decd nl ‘l st ar Security Dcui tthe

ug mﬁ‘} ,is”i E!” ﬁmf'f!"“ ﬁ!v-n hﬂwc unddersigned (the "Borrower™) to secure Borrower's Note o
Fiﬁg&} L L Uthe Lender™ ]
“S‘i’&l‘"%‘bﬁﬁ%" u‘génm%m dc*nﬂh«i’! ig \gbggi Tnstrament wind lmulcd m

The Property includes o unit in, together with an umtwidcd interest i the common elements of, o condommnin project

Knowi ns: BIE‘.’.”OP J'\'I‘F CONDOMINTUMS

(the “Condominin Project™ ) I the owners associution or other catity whivh acts for the Condominium Project (the
“Owners Assoctation™) holds titfe (o propeety for the benefl or use of 1its members or shareholders, the Property also
includes Borrower’s interest in the Owniers Association and 1he uses, procecds and benelits of Borrower' s inerest

CONBOMISIUM COVENANTS, [n addition to the covenants and agreements made i the Securty hintrument,
Borrower and Lender further cavenant wad agree as Follows:

A, Confoniinium Obligations. Borrower shall perform all of Borrower's obhgations under the Condomimum
Project’s Constitacnt Docaments. The “Constituent Documents™ are the: 0) Decluration or any other document which
craates the Conderaipiam Project; 1) hy-laws; (i) code of regulations; und Gv) ather equivalent docaments Horrower shatl
promnptly pay, when o, sl dues and aisessments imposed pursuant ta the Constituent Documenis

B, Hazard Ins rwrce, So tong as the Owners Association maintmns, with a generally accepted msuramee carner, a
“master” ar “blanket” palicyion the Condominiie Project which s satistactory to Lender and which prosudes imsuranee
coverage in the amounts, foratiooperiods, and sguinst the hazards Lender requires, including fire and hazards cluded
within the term “extended coverag:,” then:

(1 Lender waves £ provision in Uniform Covennnt 2 for the monthly payment to Lender of one-twellth of
the yeurly premivm nstatiments for hsard insurapce on the Praperty; and

(i} Horrower's ebligahies vader Uniform Covenant § to muintain bazard insurance coveraige ot the Property
is deemed satisfied to 1he extent that the requisaicoverage is provided by the Owners Association poiicy.

Borrower shall give Lender prompt notice of any lapse in reguirest hazard insurinee coveriye

In the event of a distoibution of hazardansurance proceeds i lico of restaration or repinr following o Joss 1o the
Property, whether to the unu or 1o common eleniers, sy proceeds payable to Borrower are hereby assigned and shiall he
paid to Lender for application to the sums secured by 2 Security Instnnment, with any excess paid to Horeower

C. Public Liubility Insurunce. Borrower sl take such actions as may be rewonable to mnvure that the Owners
Assoviation maintaers  publc ety msussnee policy ace@ptible in form, amount, and extent of coverage to Lender

D. Candemnation. The procecds ofany award or cunim For damages, direct or conseguentid, payable o Borroser in
connectien with any condemuation or other takimg of wll or ary part of the Property, whother of the anit or ol the conunon
clements, ar for any convevanee i hien of condemaation, are Nerchy assigned amd shadl be paud to Lender. Such proceeds
shill be applicd by Lender to the sums secured by the Security Instrapient as provided in Uaniferm Covenant 4

E. Lender's Prive Consent, Horroswer shall not, except stter votice te Lender and with Lender’s prior winitten
consent, either partition or suhdivide the Property or consent to:

(Y the abnadonment or termination aof the Condomminig Projest except for abundonment or teronnation
required by Liw in the citse of substantul destruction by fire or other casualty Dranithe vase of a akimg by condemnation or
eminert dosmisin;

(D any amendment 1o any provision of the Constituent Docutients i By provision 1s for the express bentetit of
Lender;

(n)  terminabion of prolessional mankagement and nssumption of seil-mandggemdant of the Owners Association,
or

Uv) oy action which would have the effect of renderiag the public Jiability insezance coverage maintained by
the Owners Association unaceeptible to Lender.

¢, Remedies. I Borrower does not pay condoministm dues and assessments when due, thes"C0nder nuy pay them
Any wmounts disharsed by Lender under this parageaph F shall become additionn] debt of BorrowerQesaesd by the Secutity
Instrument. Unless Borrower and 1 enda agree to other teems of payiment, these amounts shall bear intedestfronm ihe dite of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower reauesiung paymenl

By SIGNING BELOW, HorFower aceepts and agrees 1o the terms nnd provisions contamed in s Condommum Rider

{iaregwee

7 /"-"‘7 ----- Horeower

NANCY A. SMETANA

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

PEMG 300 {)/00)
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MORTGAGE

THIS MORTGAGE (“Scecurity Instrument™) is givenon .. SuLy 22
19. 87 The motgrgoris . JAMES W.. SMETANA,.. JR...AND. NANCY..A...SMETANA, . IL1S. WIFE
A" Borrower'). This Security fnstrument is given to,

. FIRST FAMILY rwmoggwm, INC. which s urgmn;nd mvul’-; g
mmuwgmw AV LISLE, IL 60532 ..................... Lound whose nddressas
+

Borrower owes Lender the ,-rw..-ml sumuol
P Daollars lU 53 200,00 ). This debt ix evidenced by Burrower's note

dnud lhc e l'llll. us 1Im 'su..rm Tnsirument ("Nntc"). which provides Ior monthly payments, with the fufi debt, 1if not
paid eartier, due und payuble on . AOUST 2L, . 2017, . N o Fhis Seeyrity Tasteament
secures 1o Lender: (n) the rcpuvmcn. 4 the debt L-\uicuu:d by the Nate, wnh mtrrmt :md all renewnls, extensions and
modifleations: (b the payment of all other<uims, with intecest, advanced under paragraph 7 1o protect the secunty of this
Security Instrument; and (o) the performalice of Borrower's covenants nnd agreements under tHns Security Instrument apd
the Note. For this pur;mw Borrower does nerény mortgage. grant and convey (o Lender the Tolluwing described property
locwted in ... .. Caunty, Hlinois-
UNIT 3254—8 AS ITIINENT‘FD m THE A" OF SURVEY OE“ BISHOP'S GATE CQUNDOMINIUM

IN PART OF THE NORTHEAST 1/4 AND PAA OF THE NORTH 26 1/4 RODES OF THE NORTHEAST

1/4 AND PART OF LOT 2 IN CQOUNTY CLERK'S DIVISION OF THE NORTHEAST 1/4, ALL IN
SECTION 30, TOWNSHIFP 42 NORTH, RANGE li. BAST OF THE THIRD PRINCIPAL MERIDIAN,

JN COOK COUNTY, ILLINOIS, WHICH PLAT OF SUR'EY 1S5 NIMTACHED AS EXHIBIT A 10
DECLARATION OF CCNDOMINTUM CWNERSHIP MADE BY CLENVIEW STATE BANK AS TRUSTEE

UNDER A TRUST AGREEMENT DATED JANUARY 18, 1%7P AND KNCOWN AS TRUST NUMBER 1654,
REQORDED IN THE OFFICE OF THE RECORDER COF DEEDF 73 DOCUMENT 24731730 AND FILED

WITH THE REGISTRAR OF TITLEFS AS DOCQUMENT 306096,, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1N 1PC. COMMCN ELEMENTS

APPURTENANT TO SAID UNIT AS SET' FORTH IN SAID DECLAFATION, AS AMENDED FROM TIME

TO TIME, (EXCEPTING ALL THE PROVPERTY AND SPACE COMPRISTYS ALL OF THE UNITS

THERECF AS SET FORTH Il SAID DECLARATICH AND FLAT OF SURLY), IN OOOK COUNTY,
ILLINOIS.

"Loan ¢ 0010001692

7 AMerpuoy
15D OTIER PROP

"/7

si/

TAX I.D. NO.# 04-30-201-015-1032

which has the address of .. 3254WRS ............................................................ ,

{Streel)

Llinois P ty Address™);
nois e (""Property ress’’)

g
7

0¥ C7Fs 17

TOOETHER WITH all the improvements now or hercafter crected on the property, and all casements, righis,
appurienances, rents, rovalties, mineral, il amd gus rights and profits, water rights and stock and all fixtures pow or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. Alfofthe
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that HBorrower s hnwlully seised of the estate hereby conveyed and has the night to
mortgnge, grint und convey the Property and that the Property s unencumbered, except fur encumbrances of record.
Barrower warrants and wil defend generally the title 0 the Property againse all claims and demands, subject (o any
encumbrances ol recoerd.

AP g B

v
iT

THES SECURLLY INSTRUMINT combines uniform covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

RESCRIPTION AFFECTS U

—

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 913 (1/880)
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N Lender required mortguge insurance as o condition of making the loun secured by this Securily Instrument,
Borrower shull pay the premivms required 1o maintain the insurance i effect until such time ns the requirement for the
inwurance terminates inaccordance with Horrower's indd Lender's weitten agreement or applicable lvw.

K. Taspection,  Leader or s agent may make remsonable entries upon and mspections of the Property. Lender
shall gne Horrower notice at the time of or pror (oan mspecthion spectfy ing eeasonable vause for the inspection.

9. Condemnation.  The proceeds ofany awird or clarm tor damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convesance in heu of condemnation, are hereby
wsstgned and shall be pand to Lender

In the event oF o total takig of the Property, the proceeds shall be applied to the sums secured by this Securty
Instrument, whether or not then due, with any exeess pand to Borrower  In the event of a partial taking of the Property,
unbess Borrower and Lender others ise igree in wotimg, the sums secured by this Security Instrument shall be reduced by
the nmonnt of the proceeds mattiphal by the followsng fraction: G0 the totad sanount of the sums secured mamedately
hefore the taking, divided by () the fair market salue of the Property inimediately betore the taking. Any bulance shall be
paid to Borrower.

I the Property 1s abandoned by Horrower, or s, after notice by Lender to Borrower that the condemnor offers to
make an awited or settle a elaim foc duarmges, Borrower ails to respond to Lender within M) days alter the dite the notree is
given, Lender s patrionised wo cotlectand apply the proceeds, atits option, either (o restaration or repair of 1he Property or
to the sums securedy this Secunty Instrument, whether or not then due.

Unless Lendde and Borrower otherwise agree in wribimg, any applivation of proceeds to principal shadl not eatend or
nostpone the due dute of lie monthly payiments referred to i paragraphs 1 and 2 or chasge the amount of such PHEY ey

10. Horrawee vt Neleased; Forbearunee By Lender Not n Walver,  Extenwion of the time Tor pavinent or
modification of amortizatarcal the swms secured by this Secunity Dnstriment granted by Lender to any siiceessor in
iiterest of Hocrawer shull not Vperate o release the habdiy of the ornginal Borrower or Borrower's successars i inferest.
Lender shall not be regutred <o sommuence procesdings against any suecessor mmierest or refuse (o extend time for
payment or atherwise modify aniorization of the siems secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borreser's suecessars imnterest. Any forbearunce by Lender in exercising any right or remedy
shull net be s waiver of or preclade the Sxeicise of any pight or remedy

i1, Successors and Assigns Howa?, Joint und Several Llubility; Cossigners.  The covenants and agreements of
this Security Instrument shall bind and betefit i successors and assigns of Lencder and Borrower, snhject to the provisions
ol paragraph 17 Borrower's covenunts and ag reesients shall be joint and several. Any Horrower wha co.signs this Security
Instrument but does not execute the Note: (a1 comsigniag this Security Instrument onty to maortgage, grant and convey
that Horrower's interest in the Property ander thetGrasy of this Security Insteumment; (h) s not personally obligated to pay
the sums secured by this Security Instrument; and fo)apdrees that Lender and any other Barrower may agree to extemd,
modify, forbear or make uny accommodations with regnrid to the teems of thas Security Tnstrument or the Note without
that Borrower's consent.

12, Loun Charges, 16 the loan secured by this Seclinty Tnstrument is subject toa daw which sets masimum loan
charges, and that Taw is finally interpreted so B the imceecor other loan churges collected or to be collected m
vonnection with the luan exceed the perbntted B, then: (b apy such Joan charge shall be reduced by the amoung
nevessary 1o reduce the charge (o the pernntted mit and (b any Guris already vallected from Horrower which caceeded
permiited hanes will be refunded to Borvower. Lender may choosd 16 miake this refund by reducing the principal owed
under the Note or by makng ndirect paviment o Horcower. 1T refund Zedares principal, the reduction will be treated as a
putrtiah prepayment withaw! any prepayiment charge under the Note

13, Lepistution Affecting bender's Rights, I ennctment ofscapiration of appheable laws has the etfect of
rendermg any provision of the Note or this Security Instrument unenforeeable iiceording 1o 1s terms, Lender, at its option,
miay requice pmedinte puyment i full of all sums secured by this Security yasteiment and may mvoke any remedies
peritted by parsgraph (917 Lender exereases this option, Lender shal! tuke the seepspecitied in the sevond paragrapls of
paragraph 17,

14, Notives.  Any nottce o Horrower provided for i this Secunity Tnstrument sballbe given by delivering it or by
maling 3t by first class mail anless appheable law requires use of another methad  The notee shall be directed to the
Property Address or any other address Borrower designates by nobice 10 Lender Any notive 3o Tender shall be given by
tirst cluss mand te Lender's address stated heremy or any other address Lender designates by notice toiorrower Any netive
provided for in this Security Instrument shall be deemed 1o bave been given to Borrower or Lendel when wiven as prosided
i thas paragrsph

18, Governing Luw; Severability,  This Securnity Instrument shadl be governed by federd Liw and the hiw ol the
iwischietion in which the Froperty is Jocated. 1n the event that any provision or cluuse of tus Securny Dndrument or the
Note conthets wath apphicable luw, such contlict shall not atfeet other pravisions of this Security Instrumen) s the Nuote
which can be given effect without die conflictimg prosesian. Fo this end the provisions of this Security Iasteumeat and the
Nute wre declared to be severable.

16. Borrower's Copy.  Horrower shall be given one contormed copy of the Note and of this Securnty instrument.

17. Transfer of the Property ur a Benchiclal Interest in Borruwer,  Hoabl or any part of the Property o1 any
mnterest WIS seld or transtereed (or i beneticial inderest in Borrower is sold or transferred and Horrower is not i natuensl
person) without Lender's prior written consent, Lender may, at its option, require immediate pavinent i full of alk suims
secured by this Security Instrument, However, this option shafl not be exercised by Lender o exercise is prohibited hy
federal law as of the date of this Securiy Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mnst pay al! sums secured by
this Sevurity Instrument. [ Borvower fuils to pay these sumis prior to the expiration of this period, Lender may divoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Rorrower's Right to Relnstate.  1F Horrower meets certain canditions, Borrower shall have the right to hase
enfarcement of this Security Insteuntent discontinued ot iny tane prior to the earlicr of: (a) $ days (or such other period s
upplicable Tnw may speaify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security lastrument; ar (b} entry of a judgment endorcing this Security listrument. Those conditions are that Borrower:
{a) pays Lender all sums which then woukd be due under this Security Instrument and the Note had no aceeleration
oceurred: (b cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrament, including, but not lunited o, reasonable attornevs' Fees, and () takes such action as Lender niy
reasonably require to assure that the Jien of this Security Instrument, Lender's nghts an the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemerntt by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully elfective as if no aceeleration had
oceurrerd. However, this right to reinstate shall not npply in the case ofaceederstion under patagraphs 13 or 17.
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