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MORTGAGE

198 e MORTaACE e auney ) nsenen iV o s s RyTa S s e
o ("Borrowcr") This Sccurity Inslrumcul fs givcn to

Suburhan, F el 80 vings., AR, Faa T ATAEARELG .. crcrerssisesecrsssosssn sy Which is organized and existing

PR Bl o plakes of A ReE s s "‘""“’*“"""""“"‘“ Py

Borrower owes Lenderne pnnclpul sum of THLREY.. FIVE. THOUSAND. . AND..NO /100 ==
. Dollars (U.S, $.35.,000..00........). This debt is evidenced by Borrower's note
duud lhc ﬁa\nu. date m ahis “cc -ny lns!rumcn! ("“Note™), which provides fbr monthly pnymcrns. with the full debt, if non

paid earlier, due and puyuble Un o Aguads» La g o RO LF o wenronns This Security Instrument
secures to Lender: (n) the rcpnyrm' i of (he dc 1 evidenced by the Note, wuh imcrcs( und all renewals, extensions nnd
modificntions; (b) the payment ot all other sums, with interest, advanced under pnmgrnph 7 to protect the security of this
Security Instrument; and (c) the perfdrmapzs of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower aoss hcrcby mortgugc. grunt und convcy o Lendcr the followmg described property
loented in oo SRR e e ... County, lilinois:

v
The North 6 feet of Lot 37 all 47 Lot 38, gnd Lot 39 (except the North 21
feet thereof) in Block 51 in Irorworkera' Addition, being a Subdivision
of the West 1/2 of the Northwest 1,4 of Section 17, Township 37 North,
Range 15, East of the Third Principal Meridian, in Cook County, Illinois.

C A
PIN 26 17 109 017 A& <
o

which has the nddress of 1.0.2.2.5...Avénue. Chicaqu v
[.'mn!) ‘”

Nlinois ........, 6OGL Ty gy ("*Property Address™);

TONETHER WITH oll the improvements now or herenlier ereeted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
herealfter a part of the property. All replagements nnd additions shall also be covered by this Security Insirument. Al of the
foregoing is referred toin this Seeurity Instrument ns the “Property.”

BORKOWER COVENANTS that Borrower is lawfully seised of the estnie hereby conveyed and has the right 1o
maortgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrnaty and will defend generally the title to the Property against all claims and demands, subject 10 nny
encumbranges of cecord,

TS SECURITY INSTRUMENT combines uniform covenants for nations) use and non-uniform covenants witl
Himited varintions by jurisdiction 1o constitule n uniform security instrument caovering real property.

tLLINOIS—Singla Farmily—~FNMA/FHLMC UNIFORM INSTRUMENT

2M-1.28-85
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrawer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable Inw provides otherwise). The notice shall specify: (8) the default; (b) the action required to cure the
defzult; (¢) a date, not less than 30 davs from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure 1o curz the defawit on or before the date specified In the notice may result in acccleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate afier ascceleration and the right to assert ir the foreclosure proceeding the non-
existence of a default or any ather defense of Borrower to acceteration and foreclosure, 1f the default is not cured on or
bafore the date specified in the notice, Lender at its optlon may require immediate payment (n full of alt sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial procecding.
Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and cosis of title evidence,

20, Lender in Possesslon, Upcen scceleration under paragraph §9 or abandonment of the Property and at any yime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Propeny and 1o colleet the remis of
the Property including those past due. Any rents collected by Lender or the recciver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not fimited 10, teceiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Secunity Instrument.

21, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge (o Borrower. Borrower shall pay any recordation costs.

22, Waly~¢ of Homestead. Borrower waives all nght of homesiead exemption in the Property.

13, Riders ;0 this Security Instrument, If one or more riders are execuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenonls and agreements of this Security Instrument as if the rider{s) were a pan of this Security
Instrument. [Check aprlicoble box(es))

[0 Adjustable” Raw Rider (7] Condominium Rider T 24 Family Rider

] Gradunted Paymient Rider [J Planned Unit Development Rider

[ Other(s) [specify]

By SioNING BELOW, Borrowir sccepts ond agrees 1o the terms and covennnts contained in this Security
Instrument and in any rider(s) executed oy Bezrower and recorded with it,

—Botrowet

O«f’_s\‘,ﬁm.— ..... CLt:ikwqw...(scal)

q ) -
Otelia Ayala oot
{Spate Below Thie line For Acknowiedgmen) —

1,..the undersigned . . . AP v v oy a Nolary Public in and (or 1aid county and stave,

do hereby certify that . Naomi Marnell, a, spinster and Ofelia Ayalu,'a spinster

v s personally known Lo me Lo be the same person(s) whose nametsd ST, suir-
seribed to the foregoing instrument, appeored before me this day in person, and acknowledged thal . . they. ..
signed and delivered the said instrument as . .. . EREIE | free nnd voluntary act, for the uses und purposes

thuerein set forth, {
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Jiven under my hand and nfﬁcis{kjonl. this ..

7
1 i
My Commigsi , 3
4 e
. totary Pubhic
o

$ : o <

\ "

w e s, -V .

)’P ¢ s 7 i

(2 0] ,‘_! 0 ”t“'"lj{ % B -;J \ - [ 73]

S E i 430 L 2§ 8

-~ 2 Z 9y w9 5 ) TR T S et

— d o 4':’1”}' o3 93 E > 1 W O ‘6

e 88e% |l B8Rz

: 2 & 6 1<




O oo W

UNOFFICIAL, COPY

If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to malntain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or ils ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or clnim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of Lhe Property, or for conveyance in lieu of condemnation, nre hereby
nssigned and shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of » partial 1aking of the Property,
unless Borrower and Lender otherwiss agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total ameunt of the sums secured immedintely
before the taking, divided by {b) the fair market value of the Property immedintely before 1he toking. Any balance shall be
paid to Borrower,

1T the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an nward or.settle a claim for damages, Borrower fails to respond to Lender within J0 days after the date the notice is
given, Lender isduthorized to collect and apply the proceeds, n1 i1s option, cither to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenuerand Borrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the due dole o) the monthly paymenis referred (o in purugraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not s Wuiver, Eaxtension of the time for puyment or
modiflcation of amoriizaozanol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall wov cjperate 1o release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall net be required to commence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modily aincrtization of the sums secured by this Securily Instrument by renson of any demand made
by the original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be awniver of or preclude thi ex:reise of any righit or remedy.

11, Successors and Assigns Bouria; Joint and Severa) Liabillty; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bencfiihe suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and (grecments shall be joint and several. Any Borrower who co-signs this Security
Instrumen! but does not executle the Note: (byizcosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in Lthe Property under \h2/tz:ms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Securily Instrument; an(f (7} 2grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any sccommodations with rozard to the lerms of this Security Instrumient or the Note withowt
that Borrower's consent.

12, Loan Charges. If the lonn secured by this S¢ourity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interzat or other loan charges collected or to be coilected in
connection with the lonn exceed the permitted limits, then: (s> sny such loan churge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (0) any sums already collceted from Borrower which exceeded
permitted limits will be refunded {o Borrower. Lender may chocae/ic, make this refund by reducing the principnl owed
under the Nole or by making n direct payment to Borrower. If a refuns e tluces principal, the reduction will be freated as 2
partial prepayment without nny prepayment charge under the Note,

13, Legislation Affecting Lender's Rights,  If enactment o eapirntion of applicable Iaws has the effect of
rendering any provision of the Note or Lhis Security Instrument unenforcenbl’ according 1o its terms, Lender, at its option,
may require immedinte payment in full ol all sums secured by this Securit,. Ins/rument and may invoke any remedies
pcrmiucc:‘by paragraph 19. IT Lender cxcrcises Lhis option, Lender shall take thesstaps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 10 Borrower provided for in this Securily Instrumecnt Znall be given by delivering it or by
miniling it by first class mail unless applicable law requires use of another method. The notice shall be direcled 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notize 1o Lender shall be given by
first class mail to Lendear's address staled herein or any other address Lender designates by woticeto Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given Lo Borrower or Len/ier v hen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federalin’c nad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuny Fastrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Ins rwnent and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at iis option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the eapiration of this periodd, Lender may invoke any
remedies permitred by 1his Security Instrument without further nolice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meels certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or {b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pnays Lender all sums which then would be due under this Security Insirument and the Note had no aceeleration
occurred; (b) cures any defaull of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable avtorneys' fees; and (d) takes such nction ‘as Lender may
reasonably require 10 assure that the lien of this Securily Instrumeni, Lender’s rights in the Property and Borrower's
obligntion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstute shall not apply in the case ol acceleration under paragraphs 13 or 17.
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