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THIN CONDOMINTUM RIDER s made thas 20TH day of JULY Lo 87
and is incorporated inte and shall be decmed o amend and supplement the Mortgage. Deed of Trusp or Secunty Peed (the
“Security Insteument” ) of the same date grven by the undersigned tihie " Borrower™) to secure Borrower™s Note ta

D & N MORTGAGE CORPORATION {the " Lender™)

of the sane date and covermg the Property described in the Security fnstrument and Towated at

545 EAST LINCOLN STREET, MT. PROSPECT, ILLINOIS 60056

{Hroperty  Addresy}
The Property includes a umt in, together with an undivided interest in the common clements of, o condonumum project

known as:
LIONS PARK CONDOMINIUM

{Narne o Congomunam Propect]
(the “Condominium Projeet™) 1 the osnees associition ot other entity which acts for the Condomimum Projecr (the
“Owners Associntion™) holds tithe o property Tor the benelit or use of 11s nembers or shareholders, the Property abo
includes Borrower's interest in the Owners Association and the uses, proveeds and benetits of Borrewer's interest,

CONDOMINCR COVESANIN, In additton o the covenants and agreements made i the Securny Instninnent,
Rorrower and Lenderiurthier cosenant and agree as toHows:

A. CondomiriurObligations. Borrower shall peetorm all of Horrower's obligations under the Condomiigm
Project's Constituent [ocaments The “Constituent Documents™ are the: (1) Pechuration o apy other docament which
creates the Condamimum roiect. (n by -laws: o code of regulanions, amnd (tv) other equivaleni documents. Borrower shaldl
promptly pay, when duc. albdzesand wssessments imposed purswans o the Corstituent Docuients

N, Huazard Insuranee. Socng as the Owners Assoctation nantains, sath agenerally accepted insurance carner,
master” o “hluket” policy on tie/Condomimum Project whick s sansfactory w Lender ind which prosides insurancee
coverage i the amounts, for the pdsods, and aginnst the hazaeds Temder requires, mcluding tire and hasards meluded
within the term “extended coserage.” thei

) Lender warves the provedosan Cidorm Cosenant 2 for the manthly paysment to Leader of one-twelfth of
the yearly premium installments for hazaed invossace on the Property cand

(1) Borrowers obhgaton ander Umtorm Covenant $ to puunton hazand imsuranee cosernape on the Praperts
is deemed sitstied o the exdent that the regquired@es e s proyded by the Ohwners Assocratson policy

Dovrower shall give Tender prompt sonce ofaps-bapse mreginred hazandmsoranec coverage

I the event of o distotbution of lazard imsuraecs procesds i hea of testaranon ar gepr Tollowimg g foss to the
Property, whether 1o the und ar to conmimon elements, @y procecds payable to Hocrower are hereby ansigned amd shall be
paid to 1 ender for appiication to the sumsosecured by the Sevufity Tastiument, sath any eawess paud to Borrower

C. Pubbic Linbiity Insurance. Horroswer shall take Lach actions as miay be reasonable o misure that the Owoers
Association mattsns i pubhic labhity insuance policy sceeptab/le 1 form,aamount, amd extent of coverape to Tender

1. Condempation. he procecds of any asard o chivm tor damages, directar conseguential, payable to Bottower
connevtion with any comdennation ar other takie ot allor sy o Property, w hether of the unit or of the commoen
elements, or for any cumveyance 1n heo of condemnation, are hereby asaied amd shadd be pand 1o Tender Such procecds
shail be applicd by Lender 1o the sums secured by the Secunity Instrimenttay/ pessided i Uinttorm Covenant 9

. Lender's Prior Consent, Horroswer shall not. exvept after nooee teshender anmd with Lender’™s prioe wintien
consent, either partition or subdo ide the Property or consent toe

(1) the abandonment or termmation of the Condummsm Projecieancept for abandomnent ar termmation
required by law 1n the case of substantinl destruction by lire or other casualty oran 10egase of a takmg by condemnation o

eminent donvung,
(3 any wnendiment toany prosision of the Constataent Bocumentsalthe plovisian s for the express benetil of

Lender;
(1) teenmnation ol professional mamagement and assamption of self-manigemed el the O ners Assaciation,

or
(v ) ony action which would hase the effect of rendermg the public bty snsurancesdsianee mambuned by
the QOwners Assoctatton unaceeptable to | ender

E. Remedies, [F Borrower does not pay condammun dues amd assessments when due, then Fedddemay pad them
Any amounts disbursed By L ender under ths paragraph B shiall heeome addational debt of Borrower secured Myothe Secunty
Tastrument. Unless Borrower atd 1 ender agree toother terms of paviment, these amounts shall bear interest from vhe date of
dixbursement af the Note pe and shall be payable, with mterest, upon notice from Lender to Borrower requesting, pay nient

By SIGNING BELOW, Borrower accepts and agrees to the teems and provistons coutinned in this Condomnnns Ruder

HOrr wie

L{)"”f{{ci*{&&ﬁ(éﬂ__u._. P UL

KENNETH W. GEHRKE

uc 'E‘ls RKE uqt; -\vt‘: ‘l?

THERESA

MULTISTATE CONDOMINIUM RIDER-—Swgie Fannly -FNMA/FHLMC UMIFORM INSTRUMENT Form 3140 12/83
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y MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on JuLy 20
1987  The mortgagoris KENNETH W. GEHRKE AND THERESA GEHRKE, HUSBAND AND WIFE

LN. # 20-100001i-5

(*'Borrower™). This Sccurity Instrument is given (o
D & N MORTGALFE CORPORATION .
which is organized and Zxis?irg under theluwsof  THE STATE OF MICHIGAN . and whose address is
1647 WEST BIG BEAVER RMOAD, TROY, MICHIGAN 4BOB4
(**Lender).
Borrower owes Lender the principr  =am of
SIXTY NINE THOUSAND THRFEE HUNDRED AND €0/100
_________ TETTETEETTTTTT Dol (US. S 69,300.00 ). This debt is evidenced by Borrower's note

dated the sume date us this Security Instrumdnt ("Note"'), which provides for monthly puymeats, with the full debt, it not
paid carlier, duc und payable on AUGUST. 1, 2017 This Secority [nstrument
secuves to Lendee: () the repasyment of the delit vvidenced by the Note, with interest, and all renewals, extensions and
madificutions; {b) the payment of sl other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (v} the peeformnnce of Boryorder's covenants und agreements uirder this Security Instrument and
the Nate, For this purpose, Horrower does hereby mort jage, erant and convey fo Lender the following deseribed property

located in COoK Caounty, HMNinois:
ITEM 1
UNLIT 545 AS DESCRIBED IN SURVEY DELINEATEZ ON AND ATTACHED TO AND A PART OF A
DECLARATION OF CONDOMINIUM OWNERSHIP REGISTRARZD ON THE 1BTH DAY OF JUNE, 1973,

AS DOCUMENT NUMBER 2698574.

2¥29L9t

ITEM 2
AN UNDIVIDED 2% INTEREST (EXCEPT THE UNITS DELINEATED)AND DESCRIBED TN SAID SURVEY)

IN AND TO THE FOLLOWING DESCRIBED PREMISES:

LOTS 1 TO 10, BOTH INCLUSIVE, IN JUDITH ANN SERAFINE'S-RLSVSDIVISION OF LOTS 2
AND 4 IN GLEICH'S INDUSTRIAL PARK, BEING A SUBDIVISION OF PART OF THE WEST 1/2
OF THE NORTHEAST 1/4 AND PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

PINt 08-12-227-019-1048)(”

which hos theaddressof 545 EAST LINCOLN STREET . MT. PROSPECT
{Strael) Ciy}

titinuis wp
"“‘6'6056 (7 Coue) ("Property Address’’)

Toiv 1R W all the unprovements now or heeeafler erected on the praperty, and all cosements, rights,
appurtennives, fents, rovulties, manernl, off and gax eights and profits, water rights and stock and all fixlures now ar
herenfier a part of the property. Al replacements and mdditions shud) also be covered by this Security Instrument. All of the
fureguing is relered 1o this Seeurity testrument as the "Property.”

HORROWER COVENANTS thint Borrower is lnwlully seived of the extute hereby conveyed and has the right 10
martgage, grin amd convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrnts and will defend generally the title to the Property uguinst all clabms and demands, subject 10 any

cucutbrances of regornd,
THIS STCURITY INSTROMTNT comnbiies ahiform covennnts for national use and non-uniforth coveriants with
limited variations by jurisdichion to constitute w uriform security instrument covering real property.

ILLINOIS- _Sinite  Famiy—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
q.; [ ] IlLlnnru-n v MORIOAUEF FURME + (310203 8100 « (BCOIBIT 1201
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If Lender requrred mortgage morance s i condition of inaking the loan secured by this Security Tasinnent,
Horrower shall pay the presmums regaired 1o mntain the insurance i eftect until such time as the requirenent for the
psurance terminates in accordance with Borrower's and Lender™s written agreement or applicatie law

8. Inspection, Lender or s agent may make reasonable entries apon and mspections of the Propeny. Lender
shadl give Barrower notive it the tine of or prior to an inspection specitving reasonahle vitse for the mspection

9. Condemnstion. The provecds of any award or clabm for damnges, direet or consequential, in connection with
any condemnation vr uther taking of any part of the Property, or for conveyance in liew of condemnation, wre hereby
assigued amd shail be patd to Leader.

In the event of @ tord Edang of the Property, the proceeds shiall be applicd to the sums secured by this Security
Lastrament, whether or not then due, with any exvess paid o Borrower. [n the event of o partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the wmount of the proceeds multiphed by the fulfowing fruction: (i) the o) amount of the sums secured immediately
before the taking, divided by (bY the fuir market vulue of the Property immuedustely before the tuking. Any balance shalt be
rand to Borrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers to
make an award or sexthe a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice is
given, Lender is mahirized 1o collect and apply the proceeds, at its option, either to restoration e repair of the Property or
1o the sums secured oy this Security fnstrunent, whether or not then due.

Unless Lendes et Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pustpone the due date OF Ve monthly paytments referred tein paragraphs 1and 2 or change the smount ol such payments,

10. Boerower Nt Beleased; Forbesrsnce By Lender Not w Waiver.  Extension of the ume for puyment or
modification of amartization of the sims secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall notopZsnte to relewse the lability of the original Borrower or Borrower's sucvessors th interest
Lender shall aot be reguired t0 cammence proceedings against any successor in interest or refuse to extend time tor
payment or otherwise modity amoriizzanon of the sums secured by this Securnity istrinent by reason of any demand made
by the original Burrower or Horrdwer's suceessors ininterest. Any forbearance by Lender in exervising any right or remedy
shall not be a waiver of or preclude the dxerciss of any right ar remedy.

11. Successors and Assigns Houns, Joint and Several Linbility; Co-signers. The cavenunts und ugreements of
this Seeurity Instrument shall bisd wod beaclitinesuecessors wnd wssigns of Lender and Horrawer, subject to the provisions
of puragraph 17, Burrawer's covenants and agreements shudl be joint and several. Any Horrower who co-signs this Securiry
Instrument hut does nel excente the Note: () 15 Zoiigmng this Sccurity Instrument only (o muortgage, grant and convey
that Borrower's interest in the Property under theaéras of this Security [nstrument: (b} s not personally obligated 10 puy
the sums secured by this Security Instrument; and \eXazgrees that Lender and any ather Borrower may agree to estend,
modify, forbear or make any accommaodations with regi rd to the teems of tis Seconty Enstrument or the Note withowt
that Borrower's consent.

12. Loan Charges, 1€ the foan secured by this Sechnry Instrument is subject 1o a faw which sets maxitmom foran
charges, and that faw s findly baterpretsd so shat the mtersator other loan charges collected or 1o be callected
connection with the loan exveed the permitted limits, then: (@ arly such loan chorge shall be reduced by the amoum
nevessary to reduce the charge ta the permitted limit and (b) any spras already vallected from Borrower which exceeded
permilted hmits will be refunded to Borrower. Lender may choose 20 rinke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1fa refundiredvces principal. the reduction will be treated us i
purtial prepayment without any prepayment charge under the Note.

13, Legislution Affecting Lender’s Rights, I coactment of expirptan of applicable laws has the effect of
rendering uny provision of the Neate or this Secunty Instrument unenforceable jeeoliding Lo its terms, Lender, at its option,
may require tmaiediate payment in full of all sums secured by this Security Gatathent and may invoke any remedies
permitted by paragraph 1997 Lender exercises this option, Lender shadl take the swps pevified in the second paragraph of
paragraph 17.

14, Nautices.  Any notice to Borrower provided for i this Security Tnsirument »'0sth be given by delivering i or by
mailing it by first cluss mail unless wppheable law reguoires use of another method. The netice shall be directed 1o the
Property Adudress or any other wddress Borrower destigmtes by notice ta Lender. Any notice to Lender shall be uven by
st cluss mail to Lender’s uddress stuted herein or any other address Lender designates by nolicg Zoilorrower. Any notice
provided Tor in this Security [natrument shad) be deemed to huve been given to Borrower or Lendor when given as provided
in this parsgeaph.

18. Governing Law: Seveeablbity,  This Security Instrument shall be governed by federal lav/ond the livw of the
jurisdichion in which the Property is focated. Inthe event that any provision or chise of this Securny Cntrument ar the
Note conflicts with applicable Taw, such conflict shall not affect other provisions of s Security Instrunsercor the Note
whivh can be given effect without the conflicting provision. Fo tns end the provisions of this Secunity Insiragient aned the
Note are declared to be severable.

16. Borrower's Copy.  Borcowet shall be gisen one ecomformed copy of the Note and of This Secunty Instrutnent.

17. Transfer of the Property vr » Bencticlal Interest in Boreower, 18 ull or any part of the Property or any
interest i it 14 sold or transferred (o iF a beneficial interest in Borrower is sold or ansterred und Borrower is not a murul
persoan) without Lender's prior written consent, Lenduer may, at ity uptiun, tequrre isunedinte payment in Tull of wll suins
secured by this Security Tastrutient. However, this option shall not be exeecived by Lender 1 exercise is prohibuted by
federn] baw as of the date of this Security Tnstrument.

' Lender exervises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of ot less than 30 days from the diste the nattee is delivered or matled within which Borrower must pay sl sums securedd by
Uns Security Tosteodient. I Borrower Fails (0 pay these sums prioe to the expiration of thes period, Loember may imvoke any
remedies perniitted by this Secursy Iostrument without further notice or demand on Borrower

1N, Borrower's Right to Reinstute, 11 Bouvwer mects certin condittons, Boreower shall hisve the nght to have
enforcement of this Security Tastrument discomtinued wt any time prior to the earlier of: Go 8 days (or such uther penod as
ppphicable uw may speaify Tor remnstatement) before saie of the Property pursiant to any power of sale contained m this
Securty Instrument; or thy entey of o judgment enforcing thiy Seeunty Instrument. Thowe conditions are that Borrower
(at pays Lender all sums which tien woulkd be due wsder this Secunty Listrument and the Note had ne acecleration
oveurred, (hy cures any defaudt of any other covensits or ugreements: () pays all expetses incurred in enforcing ths
Security Inntrarent, trehudimg, bur nan limited to, reasonable attorneys’ feess amd () tahes such action as Lender nuy
eeasotably roguire tooassure that the hen of ths Security Instrument. Lender™ rights the Property and Borrower™s
abbgation 1 pay the surs secured by Ty Security Instrament shdt continue unchanged. Upon ranstatement by
Borrower. this Seouttty Istrament and the shhgutions secured bereby shall remann fnlly effective as il no aceeleration had
vecurred. Howeser, this right ta reinstite shall not apply i the case of scceleration under purngraphs [ dor |7,
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