UNOEbal ik OPY 5

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ..23RD, dgy of ........ JULY e .19 .87,
and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed (the
"“Security Instrument’™) of the same date given by th i “ " B 's Note ¢
............. D ANERICA oK CAGE COREORA L o B e e e o ihe ~Lender
of the same date and covering the propenty described in the Security Instrument and tocated at:

........................ 720 NORTH CENTRAL PARK AVENUE, CHICAGO, ILLINOIS 60631 .. ...

{Propeny Addrass]

2.4 FAMILY COYENANTS. In addition to the cavenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree (o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
alf laws, ordinanccs, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDIMATE LIENS, Except as permitied by federa) law, Borrower shall not allow any lien inferior 1o the
Security Instrument tq be perfected against the Property without Lender's prior wrilten permission.

C. RENT LOSS INSJURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards

. for which insurance is requi¢d by Unifarm Covenant S.

D. “BORROWER'S R1G’sY TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender all Jeases of the Propeny
and al] security deposits made in conneiliva~ith leases of the Property. Upon the assignment, Lender shall have the right 10
modify, extend or terminate the existing/ieases_and (o execule new leases, in Lender’s sole discretion, As used in this
paragraph E, the word “lcase’ shall mean “sublesse” if the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower/unr onditionally assigns and transfers to Lender all the renis and revenues of
the Property. Borrower authorizes Lender or Lender's njerts to collect the rents and reveaues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s ar;=nts, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instiumeni, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower This assignment of rents constitutes an absolute assignment and

aot an assighment for additional security anly.
If Lender gives natice of breach to Borrower: (i) afi rents recctz’'ed by Borrower shall be held by Borrower as trusice for

benefit of Lender only, to be applied to the sums secured by the Secuvily {nstrument; (ii) Lender shall be entitled to collect and
receive ail of the renis of the Propenty; and (iii) each tenanmt of the Prop~t, shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's written demand fo the tenant.
Borrower has not execuled any prior assignment of the rents and has not and-will not perform any act that would prevent

Lender from exercising its rights under this paragraph F,
Lender shall not be required to eater upon, lake controf of or maintain the Fropeny before or after giving notice of

breach to Borrower. However, Lender or o judiciaily appointed receiver may do Co arapy time there is a breach. Any
application of rents shall pot cure or waive any default or invalidute any other right or remritv. of Lender. This assignment of

rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid-in full.

G. CROSS-DEFAULT PROVISION. Borrower™s default or breach under any note or agreereat in which Lender has
an interest shall be a breach under the Security Instrument und Lender may invoke any of the r:mesies permitied by the

Security Instrument.

By SioNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 2-4 Fumily Rider.

--—-—'_"-'-’-’-' b -
: 4 o Y e T (Seal)

-Botrower

SARAH A. COLEMAN

Form 3170 12/83

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC YUniform insfrument
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AN AMENDMENT TO PENULTIMATE PARAGRAPH

This optlon may not be exercised by the Mortgagee when

the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit

the mortgage insurance premium to the Department of
Housing and Urban Development,

Dated as of the date of the mortgage referred to herein,
'

ASSUMPTION RIDER TG MORTGAGE

K‘IJL{STi3V

e Mortpgagee shall, with the prior approval of the Federal
dousing Commissioner, or his designee, declare all sums secured

byl uwhis mortgage to be immediately duec and payable if all or a
part /oy  the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagor, pursuant
to a eoatract of sale executed not later than 24 months after the
date of erecution of this mortgage or not later than 24 months
after the datle of a prilor transfer of the property subject to

this mortgage, to, a purchaser whose credit has not been approved
in accerdance 7ith the requirements of the Commissioner.

$6S2pq9p

JULY 23, 1987

Date

e
T‘i'7',ﬂ-./1' "\i /A‘_’ (C"’/’)é/tj ~- ’
Mortgag?;
" TOMMY L. COLEMAN

’ <7 C(/ y
1. |- /. '/___ 'Aé)./ﬁ,; /
Mortgagor

SARAH A, COLEHAN
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TOMMY L. COLEMAN AND SARAH A, COLEMAN, HIS WIFE @/

MID-AMERICA MORTGAGE CORPORATION
a corporation organized and existing under the laws of THE STATE OF LLLINOIS )

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

UN@FFICIAL CO®
Mortgage - * /

State of lilinois

This Indenture, Made this 23RD day of JULY , 19 87, between

., Mortgagor, and

Sty edzy

date herewith, in the principal sum of

(¢ 43,350,00 )/ FORTY THREE THOUSAND THREE HUNDRED AND FIFTY AND NO/100 Dollars
payabie with interest at t+» rate of TEN AND ONBpeR&dwfum (10,50 %) per annum on the unpald balance until paid, and made

payable to the order ol the ifortgagee at its office in  HICKORY HILLS, ILLINOIS 60457
or at such other place as the hoider may designate in w'riting. and delivered; the said principai and interest being payable in monthly in.

stallments of  THREE HUNIR®D NINETY SIX AND 54/100 Dollars (¢ 396,54 )
, 19 87 and a like sum of the first day of each and every month thereafter until the note is fully

N
) Ny on the first day of SEPTEMBER
paid, except that the final payment of 3riicipal and interest, if not sooner paid, shall be due and payable on the first day of

AUGUST 17,
J
“\§

o s S b e S k-

Now, therefore, the said Mortgagor, for the bettes-c2eusing of the payment of the said principal sum of money and intetest and the perfor-
inance of the covenants and agreements herein contained, Zuss by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying and being in the county of COOK  » TC ‘

and the State of llinols, to wit: -
THE SOUTH 16.74 OF LOT 15;AND ’%E NORTH 15.75 FEET, OF LOT 16 AN/ABRBEK/L LN MCAULEY'S

SUBDIVISION OF BLOCK 1 AE/RL44-MORTON'S SUBPIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13, KAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. * [& ,
PERMANENT TAX 1D KO.: 16-1-}0{-029 VOL. 552 A e

THE RIDERS TO THE MORTGAGQATTACHED HERETO AND EXECUTED OF EVEN DATE HEREWITH ARE
INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF 7Zpc RIDERS SHALL AMEND

AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGY.

THIS INSTRUMENT WAS PREPARED BY: JANICE RAVE

AFTER RECORDING RETURN TO: tj%2;)\%{}5%085I;QRE%QEETCORPORATION

HICKORY MILLS, ILLINOIS 60457
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and 1k rints, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, <t power, und all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all thc./state, right, title,
and interest of the said Mortgagor in and to said premises.
of this instrument; not to suffer any lien of mechanics men or

To have and (o hold the above-described premises, with the ap-
purtenances and flxtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from alt rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinols, which said
rights and benefits the said Mortgagor does hercby expressly

release and waive,
And said Mortgagor covenants and agrees:
To keep said premises in good repair, and rot to do, or permit

to be done, upon said premises, anything that may Impair the
value thereof, or of the security Intended 10 be effected by virtue

material men 1o altach 1o said premises; 1o pay 10 the Morigagee,
as hereinafter provided, until said note is fully paid, {1) 4 sum
sufflclent to pay nll taxes and rssessmenty on sald premises, or
any 1ax or assessment that may be levied by authority of the
State of Hlinols, or of the county, town, village, or city in which
the sald land Is situate, upon the Mortgagor on account of the
ownership thereof; (2} a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
sald indebtedness, Insured for the beneflt of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-

quired by the Mortgagee.

This lorm i used In connection wiih mortgages Insured under the one- to jour-family programs of tha National Housing Aot whioh provide

for periodic Mortgage Insurance Premium payments.

Previous Edlllons Obsolete

Paga 1 0l 4

HUD-92118M110-85 Edition)
24 CFR 203.17(a)
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- All insurance shall be carried In companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of lass if not made promptly by
Mortgagor, and cach insurance company concerned is hereby
authorized and directed to make payment for such loss direcily to
the Mortgagee instead of to the Mortgagor and the Morlgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this marigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor i~ and to any insurance policies then in
force shall pass to the pur haser or grantee.

That if the premises, or cny part thereof, be condemned under
any power of eminent domain or acquired for a public use, the
damages, proceeds, and the consitervtion for such acquisition, to
the extent of the full amount of indekcdness upon this Mort-
gage, and the Note secured hereby remaining unpaid, are hereby
assigned by the Mortgagor to the Morter zce and shall be pald
forthwith to the Martgagee to be applied by /i on account of the
indebtedness secured hereby, whether due or siot

The Mortgagor furiher agrees that should this mertgage and
the note secured hereby not be eg&ible for insurance under the
National Housing Act within NETY  days from ite cate
hereof) wrilten statement of any officer of the Department i
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe NINETY  days' time from the date of this mortgage,

declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its optlon, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payabie.

Aund in the event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under sald Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured herchy, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee In possession of the premises, and
without regard (o the value of said premises or whether the same
shall then be occupled by the owner of the equity of redemption,
as & homestead, enter an order placing the Mortgagee In posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee wilh power to coilect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statuiory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

Vou a3/ e
costs, Laxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court In witich
an action is pending to foreclose this mortgage or a subsequert
mortgage, the sald Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises (o the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemplion, as are approved by the cours;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasenably necessary 1o carry
out the provisions of this paragraph,

And In case of foreclosure of this mortgage by said Mortgugee
in any court of Jaw or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ fees of the complain.
ant in such proceeding, and also for all outluys for documentary
evidence and the cost of a complete abstract of title for the pwr-
pose of such foreclosure; and in case of any other suit, or legal
procecding, wherein the Mortgagee shatl be made a party thereto
by reason of this mortgage, its costs and expenses, und the
reasonable fees and charges of lhe allorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
coedings, shall be a further Hen and charge upen the said
premises under this mortgage, and all such expenses shall becorme
50 much additional indebtedness secured hereby wid be allowed
in any decree foreclosing this mortgage.

‘ond there shail be included in any decree foreclosing this mort-
gues #ad be paid out of the proceeds of any sale made in pur.
suaice af-any such decree: (1) All the costs of such sult or suits,
advertising, s«le, and conveyance, including attorneys’, solicitors’,
and stenog apners’ fees, outlays for documenlary evidence and
cost of sajd-uostractand examination of titie; (2) all the moneys
advanced by the 'dort agee, if any, for the purpose authorized in
the mortgage wilh {ateiest on such advaaces al the rate set forth
in the note secured hereiv, fram the Ume such advances are
made; (3) all the ncerued Zaterest remaining unpuid on the in-
debtedness hereby secured; 14) nli the suid principal money re-
maining unpaid, The overplus of the proceeds of sale, if any,
shall then be paid to the Mortgagor,

It Mortgagor shail pay said note at mearee and in the manner
aforesaid and shall abide by, comply with o2 duly perlonn all
the covenants and agreements herein, then this ¢onveyanee shall
be nuff and veid and Martgagee will, within thiry.£30) days alter
written demand therefor by Mortgngor, execute a release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or faws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

1t is expressty agreed that no exietision of the time Tor payment
of the debt hereby secured given by the Mortgagee 1o any suc
vessor in interest of the Morigagor shall operate (o release, in
any mannet, the original liability of the Mortgagor.

The covenants herein contained shall bind, and the benefits
and advantages shall inure, to the respective heits, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculing gender shall inclilke the
feminine.

Paga Jof 4
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