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ADJUSTABLE RATE RIDER

(Cost of Funds Index — Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this &304, . day of . and is

incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sectrity Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note (the “Nate") to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (the "Lender”) of
the same date and covering the property described in the Security Instrument and located at:

.... 170.C. Norttwest .Bighway . . . Des. Plaires, . I1..60016

{ Praperty Adiliew]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lendsr further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fol changes in the interest rate and the monthly payments, as follows:

2. INTEREST

(A} Interest Rate

Interest will be charged on_u/rpaid principal until the full amount of principal has been paid. 1 will pay interest at &
yearly rate of .. 8.5 .. %. The interesCiate 1 will pay may change.

The interest rate required by this Seriion 2 is the rate 1 will pay both before and after any default described in Section
7(B) of this Notc.

{B) Interest Change Dates

The interest rate | will pay may change onslie-{irst day of . . August
every k3eh ' 36th month thereafier. Each date on whichsasinterest rate could change is called an *[nterest Change Date.” The
new rate of interest will become effective ¢n each Inte;est Change Date.

(C) Interest Rate Limit 5 Effective at first o date

My interest rate will never be less than

My interest rate will never be greater than

On the first Change Date, and on all succeeding Change Daics ire maximum that the interest rate may increase or
( 3.000), su¥eit to the limitations sct forth in this paragraph.

., and on that day

decrease is

(1)) The lndex

Beginning with the first Interest Change 1)ate, my interest rate will be balied «n.an Index. The “Inde
Monthly Median Cost of Funds for FS1LIC-Insured Institutions as made availabie by the Federal Home Loan Bank of
Chicago. The most recent Index figure available as of the date 45 days before cach Interest Thange Date is called the
*Current Index.”

{f the Index is no longer available, the Note Holder will choose a new index tvhich is based upon comparable
information. The Naote Holder will give me notice of this choice.

x" is the National

(E) Calculation of Interest Rate Changes

Before each hm.ru.t Change Date, the Now Holder will calculate my new interest rate by agding
. percentage points (. 253 10 the Current Index. The Note Holder will thon sound the result of

this addition to I.hv.. m..ircsl onc-cighth ufonc percentage point {0, 1250,). Subject to the limit stated in Sect?on2(C) above, Lhe
rounded amount will be my new interest rate until the next Interest Change Date.
3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making payments every month,

1 will make my monthly payments on the . Y0Eh. . day of vach month beginning on .. .. August. 10,
. 87 . 1 will make these payments every month untii | have paid all of the principal and interest and any other charges

described below that 1 may owe under this Note. My monthly payments will be applicd to interest before principal. if, on
1y.10 .20 17 ..., I still owe amounts under this Note, I will pay those amounts in full on that dute,

which is called the “maturity date.”
I will make my monthly payments at 749 LEE STREFT, DES PLAINES, ILLINOIS 60016 or at a different place if

required by the Note Holder.
(8) Amount of My lnitisl Monthly Payments

Each of my initial monthly puyments will be in the amount of US. § .. 374.46. ... . This amount may change.

(C) Payment Change Dates

My monthly payment may change as required by Section }(D) helow beginning on the ..
19 .90..., and on that day every X2/ 36th month thereafter. Each of these dates is called a

“Payment Change Date.” My monthly payment will also change at any time Section 3(F) or 3(() below requires me to pay
the Futl Payment.
ADJUSTABLE RATE RIDER—Nathonat Cost af Funds index--Single Family
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1lr And Loan Assoclation 4 ;_g: ﬂ».

OF DES PLAINES

749 Lee Street ¢ Des Plaines. m 80018 » Telephone: 824-8118 ———
20839 7
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e ONVERSION/ASSUNPTION RIDKR

This Rider is made this 23rd day of _ July , 1987, and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument’) of the Same date given by the under-
signed ("the 'Borrower') to secure Borrover's Note to FIRST FEDERAL SAVINGS & LOAN

ASSOCIATION (the "Lender") of the same date (the "Note") and covering the Property
described in the Security Instrument and [ocated at,

170 C Northwest Highway Des Plaines, Il 60016
> (Property Address)

Provided the Torrover is not in default under any of the terms of the Mortgage and
Note referred t- lerein, and provided the property which is security for this note
and the Borrowers thivrein meet the then standards of the Federal Home Loan Mortgage
Corporation applicalls to loan sales, the Association hereby grants to the Borrower
the following option; ¢ wit:
At any time during tne Rirst Five (5) years of this loan, the Borrower may
request, by written notice ot the Association, & wodification of the interest
rate charged herein. Upon exercise of this option, the Association agrees to do
the following:
(A) Modify the interesc :»te charges on this loan to an interest-
rate vhich shall be cre-half percent (dX) over the then quoted
Federal Bome Loan Mortgage Corporation's (sixty (60) day man-
datory commitment rate fo: alugle family homes) based upon the
most recent published index:
(B) Borrower and Lender agree that 11 the Federal National Mortgage
Association or the Federal Bome 1Jsn Mortgage Corporation buy
all or some of the Lender's rightz under the mortgage upon
conversion, the cost incurred by the Borrower prior to the
modification of the note shall be One (I' Per Cent of the
unpaid balance,
(C} If at the time of the exercise of thk optica, che Pederal Home
Loan Mortgage corporation's sisty (60) day marastory coumitment
rate referred to herein is not in use, the Association is authorized
to choose, at its discretion, another comparable izurx

ASSUMABILITY

Upon sale of the subject property the Borrower may elect to have his exipting balance
and rate assumed. If the purchaser applies and meets our then prevailing credit
standards, an assumption may be effected. Upon completion of the assumption agreement
and upon receipt of a 1% assumption fee, the mortgage shall de considered assumed

and the previous owner's liability released. Once the conversion privilege has

been exercised this assumption provision is null and void. This paragraph supercedes

section "D" on the Adjustable Rate Loan Rider.

Pated this _ day of y 19,
FIRST FEDERAL SAVINGS & LOAN ASSOCIATION  DORROWER ACKNOMLEDGING cup-r.
g o %m m: _4;?..,,”,:_/ V7
Bi_tucld A 4@ : ( Bonnie M .Dalzel) ¢7
c:):iick A. Clark, IJr, -
MANAGER/LENDING BY:

(
Executed in duplicate

2 145209¢
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[Space Above This Une For Recording Data)

MORTGAGE

THIS O\ TGAGE _("'Segurity Instrument™) is given on ........... 5%/ LY L2 e s e eaebs st e ,
19..87... The mortgagor is ..BoONIG.N . DaZE L.l voreed. and. nat. Since. remarried
g‘BorrOWch. This Security Instrument is given to

FIRST.FEREBAL S.4VINGS.ANR QAN ASSOGIATION. QE.RES. PLAINES , which is organized and existing
under the laws of ... 2he Jnited. States. of .America , and whose address is

748.hoe Streat. . Ran [ 0INoa. MUNQIBBIRIB ... ..o ccivveiirecssvnecricecnsivivcvcssssssssassnnirnssnmnnnnens (P LEDAET™),
Borrower owes Lender the priiicinal sum of ....F,'Qrziaa...a.ight...t.housand...se.v.en..hundr:ed..a.nd.. 04100

Dollars(U.S. $...48.,706+06........}- This debt is evidenced by Borrower's note

dated the same date as this Securit; Instrument {*“Note"), which provides for monthly payments, with the full deb, if not
paid earlier, due and payableon ........ 2ULY. 304, 2007 i This Security Instrument
secures to Lender: (a) the repaymernt 0. t%ic debt evidenced by the Note, with inferest, and all renewals, extensions and
modifications; (b) the payment of all otker sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan:e o Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does erebv mortgage, grant and convey to Lender the following described property
located in Conk OIS PRSPPI @, 1711 20 11111, 1 8

NOTE IDENTIFIED'

The Northeasterly 18,33 feet of thkv Southwesterly 80.33 feet of
LOT SEVEN

The Southeasterly 8.95 feet of the Northcasterly 347.35 feet of
that part of Lot One (1) lying Northeastetly of the Northeasterly
line of all@y--mmeeaccmomcdm e cedmcnemaaiaa fmmummmme—cen—— «=={1)

In First Federal Homes Inc. Village Manor, a Suudivision of part of
Tract "D" of Cumberland Village Unit 2, a Subdivision of Lot "C" of
Cumberl:ggeiallage Unit %, a Subdivision of part ov.the Southwest
Fractio arter (1/4) of Fractional Section 7, Townsnip 41 North,
Range 12, East of the Third Principal Meridian, accordiny to Plat

of Said First Federal Homes, Inc., Village Manor, registei/zd~ in the
Office of the Registrar of Titles of Cook County, lllinois or

April 29, 1958, as Document Number 1783131, in Cook County, Illingis.

Permanent Index Number: 09-07-310-069-0000
£ &GO

z
£
=
)
=
(=
=]
8
=
%
£
=
2
g
=
<
3
%))

which has the address of .......79 C Northwest Highway ... ... ..Des Plaines . ...
(Straet] [City]

1linois ............ BAOAG..........coceviicsreeeeene. (“Property Address™);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINGIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS 3:%:33'1:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borxower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or contsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IF the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ~r settle a claim (or damages, Borrower {ails to respond to Lender within 30 days after the date the notice is
given, Lender s auchorized to collect and apply the proceeds, at its optien, either to restoration or repair of the Property or
to the swuns secures by this Security Instrument, whether or not then due.

Uniess Lend{r a1d Borrower otherwisc agree in writing, any application of proceeds 1o principal shali not extend or
postpone the due date of tiie monthly payments referred to in paragraphs { und 2 or change the amount of such payments.

10. Borrower Nz Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat‘on «f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no? orirate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required (o commence proccedings against any successor in interest or refuse to extend 1ime for
payment or otherwise madify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the-cxzreise of any right or remedy. -

11, Successors and Assigns Bound; Sulat and Several Liability; Co-signers, The covenants and agreements of
this Security Instruntent shall bind and ben(fit the successors and assigns of Lender and Borrower, subject Lo the pravisions
of paragraph 17. Borrower's covenanis and agresiments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) s <o-<igning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the/termd of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument: and () agrees that Lender and any ather Borrower may agree to eaterid,
modify, farbear or make any accommodations with regard-ia the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securizy Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or ather loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (a7 ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied fimit; and (b) any sim» already coliected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 Jnake this refund by reducing the principai owed
under the Note or by making a direct payment to Borrower. If 8 refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws s the cffect of
tendering ahy provision of the Note or this Security Instrument unenforcenblesccerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lustcument and may invoke any remedics
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the si=psiperified in the secand paragraph of

poragraph 17,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shali be given by delivering it or by
maifing it by ficst class mail unless applicable law requires use of another method. The, novice shall be directed to the
Properly Address or any other address Borrower designates by natice to Lender. Any notice to.Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notide to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenacrwiien given as provided

ins this paragraph.
15, Governing Law; Severability. This Security Instrumeni shall be governed by federal 1av/ 2i<d the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumgitor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest irt it is sold or transferred (or il a benchicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remcdics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays &ll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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