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RELEASE OF MORTCAGE OB TRUBT K R T R T
BY CORPORATION {ILLINCHS)

AL S P R T R 3637920
FOR THE PROTECTION OF THE
OWNER, THIS REI.LEASE SHALL
BE FILED WITH THE RECORDER
OF DEEDS OR THi: REGISTRAR
OF TITLES IN WHOSE OFFICE

THE MORTGAGE OR DEED OF Aot Sy o Becertors U Oy
TRUST WAS FILED.

KNOW A5 MEN BY THESE PRESENTS, That the
WESTERN SAVINGS AND LOAN ASSOCIATION

|
a corporation of the S8 of _ Jllinois  for and in consideration of the payment of the indebtedness
Mortgagce Died &

secured by (heAssignmenc of.. hereinafier mentioned, and the canccliation of all the notes thereby secured,
Rents

and of the sum of one dollar, th¢ recesot whereof is hereby acknowledged, does horeby REMISE, RELEASE,

COUNVEY and QUIT CLAIM unte . Ruchard. .. Krohn . and Serepa H. Krobn, his wife
(NAME ANO ADDRESS)

_1204 vestview Road,. Glenviwew, Illinois _60025%

heirs, legal representmives and asuigns, all the/ozht, litle, interest, claim or demand whatsoever it may hove
Mortgage ‘Dz2ed &
acquired in, through or by a certain Assignment o', braring date the _9th_dayof _May

026L89¢

Rents )
19._ 68, and xeoomdes in the Recwidecls Office of w/ unty, in the State of Iilinods, in book
registered Registrar's ¢456430 &
— _. of records, on page .. __ ... , as docume No. _230F 3 s 10 the promisss therein described,
situated in the County of ___Coak ... ..., State of Hlinois, as folidws, to wit:

Lot Two (2) in Georje F. Nixon's Glenayre Devi:lopment being a Subdivision of
part of the Southwest Quarter (1/4) of Section-3f, Township 42 North, Range

12, East of the Thi~d Principal Meridian, lying South of the center Vine

of Glenview Road ac:ording to the plat thereof registared as Document Number
775276, in-Cook County, Il1linois.

Tax I.0.#04-36-307-010-0000 J O

©0 3

together with all the appurtenances and privileges thereunto belonging or appertaining.

IN TESTIMONY WHEREOF, the said ... .. WESTERN SAVINGS AND LOAN ASSOCIATION

has caused these presents to be signed by its _lice

President, and attested by its _Assistant .
Secretary, and its corporate seal to be hereto affixed, this _12th . day of July A9 BL.

wasmf@w INGS AND-LOAN ASSOCIATION

By __

Attest:

This instrument was prepared by —ﬁindy—uuf&ﬁiﬁwg&&wmgw_ﬁﬂm
Y
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I1linois

STATE OF. SS.

—

Cook

COUNTY OF

I, —. + & notary public
in and for said County, in the State aforesaid, DO HEREBY CERTIFY that .Donald-J.- Hansen

persanally known to me to be the__\ice Presidentof the. . Western Savings_and._loan Association
. r corporation, and__Caria T _Hansen—— . . personally

known 1o me Lo be the__Assistant. . Secretary of said corporation, and personally known (o me to be the

an lllinois

same persons whose nam s are subscribed to the foregoing instrument, appeared before me this day in person

and severally acknowledged that as such__¥ice _ __ President and _Assistant Secretary, they

signed and deliveres the said instrument and caused the corporate seal of said corporation to be affixed thereto,

pursuant to authority given by the Board of __Directors. . . of said corporation, as their free and voluntary

act, and as the free snd voluatyry act of said corporation, for the uses and purposcs therein set forth.
CGHIVEN under my hand ans i __pnotarcial . seal this —day of _July 1987,
A,rnzﬁmj ))/ Mt . .
NOTARY PUBLIC
‘l
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To secure to Lender on condition of the repayment of the HameLine
indlebtedness evidenced by & Homeline Agreement and Disclosure Statement
{"Agreomont”) of even date herewlth and by Borrower's Variable Interest Rate
Praunisgory Note ("Note") ol aven date herewith, in the principal sum of
F 25,000.00 , or so mich thercof as may be advanced and outstanding, with
int3rest thoreon, providing for monthly instalments of interest, with the
principal balance of the indebtedness, if not cooner pald or required to be
paid, due and payable five(5) yvonrs from tho date thereof; the payment of all
othor sums, with intercst thareon, advanced in accordance herowith to protect
the securdty of this Mortgago; and the perfommance of tha covenunts and
agroomants of Borrower cortained heroin and in the Agreement and the Bota. The
Agreament, the Hota andd tds Mortgage are collectively roferred to as tho
“"Crodit Deocuments”, The Credit Documents contenplate, arxl this Mortgage permits
and gecursa, futuro advances.

Tho Noco pvidances a "Rovolving Credit” ap defined in the Illincis Reviped
Skatubes Chaptay 17, Paragraph 312.3, Tho lion of this Mortghgo secures paymant
of any existirg indebtednoss and future advancon made pursuant to thoe Note, to
tho same extent agdf such future advances wore mado on the dpte of the
cxocution of this Morigage, without regard to whether or not there in any regard
:o wht-.;.t:hm: or not thara-la any indabtednens outatanding at tho time any advance

8 made,

Notwithobtanding mnytning to tha contrary herein, the Property shall includo
all of Porrower's right:, tit)e ¢nd intorost in and to tho real propurty
described above, whethor ouwehoxdaht, title, and interest is acquired bofore or
aftor oxecution of this Mortgago. Specifically, and without limitation of the
foregoing, Lf this Mortgnge Lo givos with reopect to o laaschold estate hold by
Borrewor, and Borrevior aubsecquontiy 2oquiren & foo intorcoat in tho roal
property, tho lion of thls Mortgugo shall attach to and ineludo tha flea intorest
acepiirod by DRorrowar.

Dorrovor covananty that Borroser io Lzefully selsed of the eatnto hoerchy
convoyed and has the right to grant, convaey sod nortgage tho Property, and that
tha Property is wnonoumboraed oxcoept for encworancas of rucord, DBoxrower
covonants and warrants (if Borrower LB o Prust,then Borrower convenants) that
Borrowar will dofond genorally the titlo to tha 2ioperty againast all clodms and
demandds, subject Lo encimbrances, convenants, condificnn, restrictions and
canuaments of record, Borrvovior covanantn that Dorroser will noither take nor
pormit any action to partition or suixlivide the Propaity or otherwise chare the
legal description of tho Property or any poart tharoof, ooscharge in any wny tho
condition of title of tho Property or any part thoreof,

“here is o pricr Mortgage fran Borrvower to _Albapy Beok o Irust Cowpuny BaA.

4 Naeionnt Banking Associnklopn . - 4 Cad
{curront mortgage holcdey) datecl YEGYET) and recorded as soounent o
Muinbar 31220881 ' C»JS

Borrowor acknowledgen that the Note allows for changes in the irterost ‘-5,
rata, and that thoe Lender may, prior to tho explration of tho term of i Note, t‘
H

cancal future advances thercunder and/or requiro repayment of thoe outstanding
balance under the tote. Increapes in the intorast rate will result in higher
payments, Decrenses in the intercat rato may rosult in lower payments.

COVENANTS . Norrower snd Lendar covenant and agree as follown:

1. PAYMENT OF FRINCIPAL AND INIEREST., Dorrower shall pramptly pay when
due without setoff, or deduction, the principal of and interest on the debt
avidonced by the Note, togethor with any lato charges and other charges lmposed
undter the Noto.

2, APPLICNIION OF PAYMFNTS. All payinents recolved by Lender under the
Note amrvl this Mortgage shall he applied by Lender first in payment of amounts
payable to Lendexr by Borrower under paxngraphs 6 and 28 of this Mortgage, then
to interest dua on thse Note, then to charges payable wxlor the Agrcement, and
then to the principal of the Noto.
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3. PRICR MORTGAGES AND DEEDS OF TRUST; CHAIGES; LIENS. Rorrower shall
fully and timely perform all of Rorrower's obligations under any nortgage, deed
of trust or other secwrity agreement with a lien which has or appears to have
any priority over this Mortgage including Borrower's covenants to moke any
payments when due, Boricwer shall pay all taxes, assesswents, charges, fines
oand impositicns attributable to the Property which may attain priority over this
Mortgage, and leaschold paymenta or ground rents, if any. Forrower shall ,
pramptly furnish to Lender all notices of amounts to be paid under this
paragraph., The Borrower shall nake these payments directly, and pramptly
furnish to lLender receipts evidencing the payments.

PBorrewer shall pramptly discharge any lien which has priority over this
Mortgage ‘otiler than the prior mortgyage described above, unless Borrower: (a)
agrees in wiltdng to the payment of thu cbligation secured by the lien in a
manner acceptabls to Lenderp (b} contestn, in good faith, the lien by or defends
against onforceient of the lien in legal proceedings which in the Lender's
opinion, operate 2 prevent the enforcement of the lien or forfeiture of any
part of the Proportyy.or (o) secures fram the holder of the lien an agreement
satisfactory to Lendur subordinating the lien to this Mortgage. If Yonder
determines that any at of the Proporty is subiect to a lien which imay attain
priority over this Morterge, Leonder may give Rorrowar & notice identifiying the
lien., Borrowoxr shall suatlisly the lion or take one or more of the actions set
forth in this Mortgage, withi= 10 days of tho glving of notice,

q, HAZAPRD TNSURANZE, lLornrower shall keop thoe improvenonts now exipting
or heroaftor orected on the Proprcy insured agalnst losa by fire, hasnrds
inaluded within the term “axtonded-Ccovorage" and such other hasorda as Londer
may recuire; provided that Lender shiall not require that the amount of such
covarage excead that amount of coverage romquired to pay the sumag sccourad by this
Mortgage and all other nortgages and doods of trust with respoct to the
Property, but in no evant shall ouch aneuat: bu less than the amount necossary
to satiufy the colnsurance recquirements contained in thu insurance policy. Tho
insuranco carrior preoviding the insurance shali bo chosen by Borrower, subjoct
to approval by Loncar which shall not be unrearorably withheld, All premiums on
ingurance policlas shall be paid by lorrower whon Mue,

ALl insurance policins and ronewals shall be Ll form acceptuble to Landoer
and shall inelude a standard morbgage clausoe in favor-ef and in form accoptablo
to Londer. Lendor shall have the right to hold the polic.es and ronewals
subject to the tan of any wortgaqa, dead of trust or otlior nocurity agreomont
with a lien which has or appeara to have wy priority over inis Mortgago, If
Londar roquires, Boryower shall pramptly furnish to Londer all voncwal notices
andd all rocoiptn of paid proamduns, Dorrewer shall glve pronpi notdice to tho

insuranca carrion andd to Rondor of any loas or damage to tho Proseriy. lender ¢
nay maka proof of loan 1ff not made prawptly by Dorrower. All pouicioo chall 1~
provide further that tho Fendor shall recelve 10 days notilca prior ¢ o
cancollation, ~}
L

Unless Lander and Dorrower othanwlee agroe in weiting, innuranco proecoeds 'I.;:

shall boe applied to restoration or ropadr of the Proporty damagos, 1 the
rogtoration or ropalr is cconcmically feasiblo and YLender's socuity in not
lessencd, 1If tha restoration or vepalr is not cconomically fotsible or Lendor's
gocurity would be lasamwd, the insurance prococxls shall bo appliod to the suns
gocured by this Mortgage, whethor or not then dua, with any oxcess pald to
Borrewor. If Dorroawcr abandons tho Proporty, or deon neot anower within 30 doys
a notice fran Londer that tho insurance caarilor has offored to settlo a claim,
then Lender io lrrevocably authoriued to gettlo tho clatm and to collect and
apply the inpurance procecds at the Londer's gele option olther to rentovation
or repair of tho Proporty or te tho sum yoouwred by this Mortgagoe,  Lendor may
une tha procecds to repalr or rostora the Proporty o to pay sumd vacured by
thia Mortgage, whother or not then due, 'The 30 days period will bhegin when tho
Notlco 1is given.

Unless lLonder and Borxower othorwige agreo ln writing, any such application
of proceads to principnal shall not axtendd onr postpona the due date of the
monthly instalmonts roforred to in the Mortgage or change the amownt of such
instalmentn., I tha Property 1s scquived by Lendor, all right, title and
interest of Porrower in and to any insuranca policies and in and to the proceeds

thoreof resulting from damayge to the Property prior to the sale or acquisition
shall pass to Lender to the extont of the sumu secured by this Mortgage
immediately prior to such male or accuisition.
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S. PRESERVATION AND MAINTENAMCE CF PROPERTY; IJFASEHNOLDS, CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Rorrower shall use, lmprove andd maintain the
Property in campliance with applicable laws, statutes, ordinances, requirements
and regulations, shall kesep the Property in good condition and repair including
the repair or restoration of any improvemants on the Property which may be
damaged or destroyed, and shall not camit waste or permit inpairment or
deterioration of the Property and shall comply with the provisions of any lease
iF this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condaminium or planned unit development, Borrower shall perform all of
Forrower's obligations undar the declaration or covenants creating or governing
the condarinium or plannad unit development, the bylaws and reqgulations of the
condeminium or planned unit development, and constituent documents.

6. PYOTECTION OF LENDER'S RIGHTS IN TIE PROPERTY. If Borrower falls to
perform the sovenants and agreements contained in this Mortgage or in the
additional Crzdit Documesats, or there is a legal proceeding that may effect
lender's rights dn the Property (such as a procecding in bankruptey, probate,
for condemnation, or to anforce laws or regulations), then lender may do and pay
for whatever is lecessary ¢o protect the value of the Property and lernder's
rightsa in the Propeciy, Londer's actions may include paying any sums secured by
a lien which haa priority over this Mortgage, appearing in court, paying
reasonabla attorney's ¥ees and entering on the Property to make repairs.
Although Lender may takc artion under this paragraph, Iender doces not have to do
80,

Any amounts disbursed by Lender wxler this paragroph shall bocome
additional debt of Porrawer secarad by this Mortgage. Unless Borrower and
YTender agree to other tewms of poanint, these amounts shall bear interest from
tha date of disbursement at the Noue rate and shall be payable, with intorest,
upon notice from Lender o Borrower roquasting payment,

7 INSPECTION, ILender or its agont.may make rensonable entries upon auxl

ingpections of the Proparty. Lender shnll glve Rorrowoer notice at the ting of
or prior to an ingpection gspeciflying reasorable cause for the inspection.

8, CONDEMNATION. “he proceeds of any awrrd or claim for damages, direct
or consecuential, in connection with any condemnition or other taking of the
Property, ov part tharvof, or flor conveyance in licv of condlennation, are hereby
agseigred and shall ba paid to Lender, subject to tho torms of any mortgage, deed
of trunt or other sceurity agreement with a lien whicp has priority over this
Mortgago., Borrowor agreoes to axecute such further doctments as may be required
by the condemnation authority to effectunte this paragroapn.” lender is hereby
irravecably authorized to apply or releusa such nonays recnlvexl or make
sattlemont for such moneys in tho same manner and with the sae effoet as
provided in this Mortgage for disposition or nettlament of proceeds of lazard
Inpurance., No sottlemont for condamnoation dannges shall bo madd wichout
Londor's prior written approval,

2, BORROWER MOT' RELEASID; FOREBFARANCE RY TENDER NOT A WALVERC 7 xtonsion
of tho timo for paymont, accoptance by lender of payments othor than aceouding
to tho terms of the Note, medification in payment toma of the sumg securad by
this Mortgage granted by Londer to any successor in interest of Boruower shall
not operata to welease tho liobility of the eriginal Borrower, Forrowor's
guccesoors in intorest or ony guarantor or suroty thoreof, ILonder shall not be
recuired Lo camwmen prococcdings agalnst any succosror in interest or rofuge to
axtond timo for payment o otharwiso mxlify paymont tomms of the sune scaured by
this Movtgage by roason of any donwand mado by the orlginal Rorrower ox
porrowor's succossors in lntoresnt, Any foreboarance by Lendor in esorciaing any
right or romady shall not ho a walvar of or proclwde the axorcino of any right
or remedy. A walver as to eno aveont shall not ba conntried an continuing ox an
a walvoer as to any other ovonk,

10, SUCCESHSORS AND ASSTGHS BOUND; JOINT AND SEVERAL LIABILIVY; CO=STCHERS,
The covenantn and agrownontyu of this Mortgago shall bind and bonofiit the
succonvors and ansigns of Londor and Borrower, subdect to the previslons of
puragraph 18, Borrowor's covenonts and agroomonts shall bo joint and sevaral,
Any Dorrower who co-signs this Mortgage but does not oxecute tha Mota: (a) is
co~aiyning this Mortgage only to mortgago, grant and convey that Dorrowoer's
intoveost in the Property ander tho tome off this Mortdagoe and to ralease
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haestead rights, if any; (b) is not personally obligated to pay the sums
secured by this Mortgage; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accoammodations with regard to the
texms of this Mortgage or the Note without that Borrower's consent and without
releasing that Borrower or modifving this Mortgage as to that Borrower's
interest in the Property.

11, IOAN CHARGES. If the loan secured by this Mortgnge is subject to a
law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected framw Borrower which esxceeded permitted limits
will be rafunded to Porrower. Lender may choose to make this refund by reducing
the principal owed undexr the Note or by making a direct payment to Borrower, If
a refund redu-~es principal, the reduction will be treated as a partial
prepaymant wit'iout any prepavment charge,

12, IEGISIZCION AFFECTING LEMDER'S RIGITS. If enactment or expiration of
applicable laws has the effect of rendering any provision of the Note or this
Mortgage unenforcearic according to its terms, Lender, at its option, may
require immediate pavreent in full of all sums secured by this Mortgage and may
invoke any remedies permritted by paragraph 19,

13, NOPICES. Aany notics to Borrower provided for in this Mortgage shall
be given by hand delivering Lt or by mailing such notice by registered or
certified mail unless applicauls law requires use of another method. The Notice
shall be directed to the Property 2ddress cor any other address Borrower
designates by notice to lLendexr. Ary notice to Lender shall be given by first
class mail to Lender's address stoted herein (attention: Loan Services
Department) or any other address lender dzgignates by notice to Borrower. Any
notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender on the date hand delivery is actually made, or the date
notice is deposited into the mail.

14, GOVERNING LAW; SEVERABILITY. 'This Morigage shall be governed by
federal law and the law of Illinois. In the evert that any provision or clnuse
of this Mortgage or the HNote conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the No:e which can be given
offect without the conflicting provision, To this end the provisions of this
Mortgage and the Note are declared to be severable.

15. PORROWER'S COPY. Rach Dorrower shall be given eiw confommed copy of
tha Note and of this Mortgadgo.

16. REMEDI  CUMULATIVE. Laklor may exercise all of the ryights and
remedios provided in this Mortgage and in the Credit Documents, or/vidch may hoe
available to Lender by law and all such rights and vemedies shall o cumlative
and concurrent, and may bo pursued singly, succassively or together, ot lender's
gsole digerotion, and muy be oxerciscl ag oftan ns occasslon therefor ahsll
mmlr.

17, EVENLS O DFIFAULT.

n. tiotice and Grace Paricd, An EBvent of Default will occour hexeunder
upon the expiration of tha applicable grace poried, 1f any, after Lender gives
writton notice to Borrower of Borrewer's broach or violation of Borrowor's
covonants undor any of the Credit becumonts and upen Dorrewor's fadlure to cure
guch broach or vielatlon, and to provide Londer, during that grace poricd, if
any, with evidonco reasonably satisfactory to it of asuch cura., In aach cana,
the graca peried baging to run on the day aftor the notice io given, and crpives
at 11159 p.m,, Centeal time, on the lasot day of the perded, I there is no
grace period applicable to o partieular broach or violation, tho Event of
Pefault will occur horeunder upon tho glving of the abovo notico. Such notico
shall bo given to Borrewer in accordance with paragraph 13 hereol ! shall
contain the following infonration: (1) the nature of Rorrewor's brench or
violation; () the action, if any, rocuired or pmmdtted to cure such broach or
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violation; (3} the applicable grace period, if any, during which such breach or
violation nust be cured; and (4) whether failure to cure such breach or
viclation within the specified grace period, if any, will result in acceleration
of the sums secured by this Mortgage and the potential foreclosure of this
Mortgage.

The notice shall further inform Borrower of the right, if any, under ap};:"licable
law, to reinstate his revolving line of credit under this Mortgage after
acceleration,

h. Events of Default., 8Set forth below is a list of events which, upon
the lapse of the applicable (race period after notice, if any, will constitute
Events of Default. (Applicable grace perlods are set forth parenthetically
after each wvent)., 'Ihe events are: (1) Borrower fails to pay when due any
amounts duc under the Credit Documents (thirty (30) day grace period); (2)
Borrower folils to keep the covenants and other promises made in paragraphs 2 and
3 of the Agrienent (no grace period); (3) Lender receives actual knowledge that
Dorrower omittod material information in Borrower's credit epplication or made
any false or misleosding statement on Borrower's credit application (no grace
pericd); (4) Borrow:zi dies or changes his or her marital status and transfers
Borrower's interest A4r the Property to someone who either (1) is not also a
signatory of all the Ciedit Documents (no grace period) or (ii) is a signatory
of all the Credit Documernits if such transfer, in Lender's reasonable judgment,
raterially impairs the setvrity for the line of credit described in the Credit
Documents {no grace periodi); {2} Borrower files for bankruptcy, or bankruptcy
proceedings are instituted ajainst Borrower and not dismissed within sikty (60)
calendar days, under any provizicn of any state or federal bankruptcy law in
effect at the time of filing (no/grace period); (6) Porrower makes an assignment
for the benefit of his or her credicors, becames insclvent or becomes unable to
meet his or her cbligations ¢enerally as they become due (no grace period); (7)
Borrower further encumbers the Property, or suffers a lien, claim or lien or
encunbrance against the Property (thir:y (30) day grace period in which to
removae the liaen, claim of lien or encumbrarce); (B) Borrower defaults or an
action is filed alleging a default under any credit instrument or mortgage
evidencing or securing an obhligation of Boxrger with priority in right of
paymment over the line of credit described in tlie Credit Documents or whose lien
has or appears to have any priority over the lior hercef {(no grace period), or
any other creditor of Borrower attampts to (or ‘actually does) selre or obtain a
writ of attachment against the Property (ro grace p2riod); (9) Borrower fails to
keep any other covenant contained in any of the Crealt/Documents not othorwise
specified in this paragraph 17 (ten (10) day grace pericd, unless the fallure is
by ilts nature not curable, in which case no grace perioa.or; if another grace
period is specified in the Credit Documents, that grace pcriod shall prevail);
{10) Fnactment or expiration of any applicable law which rendéns any provision
of the Credit Decuments unenforceable according to its terms;-or f11) If in
ILender's good faith belief, the prospect of payment or performarcea is impaired,

18. TRAMSFER OF TIF PROPERTY., I borrower, or beneficiary oi tpe Trust,
1f any, sells, conveys, assigns or transfers, or promises or contracts o well,
convey, asslgn or trangfer, all or any part of the Property or any inuveraat
{including but not limited to the articles of agreement for deed) thereln,
including all or any part of the beneficial interest in the Trust (whethex for
absolute or collatoral purposes), if any, or amends or torminates any grouncd
leases affecting the Proporty, or if title to the Property, or any direct or
indirect interest thuorein, is otharwise s0ld or transferred, voluntarily or
involuntarily, including without limdtation, sale or transfor in any proceeding
for foreclosure or judicial sale of the Property or bonefiicial interest inh the
Trusgt, 1F any, in each case without Jender's prior written consent, lender shall
e ontitled to immediatoely enforce ita rights and remedies act forth in
Paragraph 15 of the Agreoment and Paragraph 19 of this Mortgage, Failuwre to pay
such indobtedness within thirty (30) days aftor notice to Porrower of such
acceloration shall conptitute an Bvent of Dofault. Any use or attemptod use by
Borrower of tho revolving lino of credit evidenced by the Agroament and tho Hotoa
after Norvower's sale, transfor, or pranlsc to sell or transfor tho Property ox
any divect or indirect intorest thorein, or amendment or termdnation eof any
ground leapes affocting the Iroperty, shall constitute a separate lvent of
Default:,
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19. ACCELERNCION; REMFDIES (INCLUDING FIERZING THE LINE}, Upon the
existence of an Event of Default, lLender may, at its sole option, texminate the
line, declare all of the sums secured by this Mortyage to be inmediatoly due and
payahle without further demand, and invoke any remedies permitted by applicable
law. Iender shall be entitled to collect all reasonable costs and crpenses
incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, rocasonable attorneys' fees.

As additional specific protection, notwithstanding any other torm of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking
any of its remedies pertaining to Fvents of Default, may, inmediately ond
without notico, freeze the line upon the occurrence of any event emumerated in
paragraph 17 or 18 of this Mortgage, including without limitation Lender's
receipt of “utilce fram any source of a lien, claim of lien or encumbrance,
either supericr or inferior to the lien of this Mortgage. Notice of any such
freeze shall’be given in accordance with the provisions of paragraph 13 of this
Mortgage., Froendng the line will not preclude Iendar from pubsecquently
exercising any zicht or remedy set forth herein oy in any of the Credit
Documents.

20, ASSTIGNMENT JF RENTS; APPOINIMENT OF RTCEIVER; LIENDER IN POSSESSION. '
As additional securitv liereunder, Borrower hereby assigns to Lender the rents of
the Property, provided thuv prior te acceleration under paragraph 19 hereof or
the occurrence of an Event c. Default hereunder or abandonment of the Property.,
Borrower shall have the right %o collect and retain such rents as they hecome
due and payable.

Upon acceleration under parsgzeph 19 hereof, or abandonmment, Lendex, at any
time without notice, in person, by suént or by judicially appointed receiver,
and without regard to the adequacy «1 any security for the indebtedness secured
by this Mortgage, shall ke entitled io znuer uporn, take possession of, and
manage the Property, and in its own naie sue for or collect the rents of the
Property, including those past due. All ferts collected by lender or the
receiver shall be applied firsi: to payment ci the costs of operation and
management of the Property and collection o rants, including, but not limited
to, receiver's fees, premiums on recelver's bopds and reasonable attorney's
fees, and then to the sums secured by this Mortgage. Lender and the receiver
shall be liable to account only for those rents-uctuslly received, The entering
upon and takirg possession of the Property and the collectlon and application of
the rents shall not cure or waive any Event of Default Or notice of default
hersunder or invalidate any act done pursuant to such nitice.

21. RELEASE. Upon payment and discharge of all sums secured by this
Mortgage and termination of the Account, this Mortgage shall b2came null and
voicd and Lender shall release this Mortgage without charge to Bocrower.

22. REQUEST FOR NOTICES. Borrower requests that coples of any.nztice of
default, sale and foreclosure fram the holder of any lien which has puiozity
over this Mortgage be sent to Lender's address as set forth on page one of this
' Mortgage.

23, INCORFORATION OF TFRMS. All of the terms, conditions and provisions
of the Agreement and Note are by this reference incorporated herein as if set
forth in full. Any Event of Default under the Note or the Agreement shall
constitute an Event of Default hereunder, without further notice to Borrower.

24, TIME OF ESSFICE., Timo is of the essence in this Mortgage, and the
Note and Aqgreement.
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15,  ACIUAL KNOWLEDGE. For purpossn of this Mortgage and vach of tho other
Credit Documonts, Iender will not be decmed to havo raceived actual knowledge of
information required to be conveyed to Lendor in writing by Porrowor until the
data of actual roceipt of such information at londor'sn address, as provided
herein, (or such othoyr address specificd by Londer to Borrowor). Such date
shall be conclusively detomuined by rofioronce to the return recedpt in
possession of Borrower. If such return roceipt is not avnllable, such date
shall be conclusively deotormined by rofarence to the "Received” dato stamped on
mach writton notico by Lender or Ionder's agent., With regard to otherx events or
information not provided by Borrower undar the Credit Documents, Tender will be
deemed to have actual knowledge of such cvent or information as of the dato
Tonder recelven a writton notice of such event or Information from a sourco
Iender reasonably believes to bo reliable, including bhut not limdted ¢, a court
or other grvarmmental agency, inatitutional lender, or title conpany. 'The
actunl dace-of reccoipt shall be determined by roference to the "Received" date
atamped on sich written notlce by Lender or Lender's agent.

26. WAIVEX OF HOMESTEAD. DRorrower waives all right of hamstead exenption
in the Property.

27. IIDERS '[U 718 SECURLITY INSTRUMENT., If one or more riders are
executed by Borrower &rd recorded together with this Mortgage, the covenants and
agreements of esach such rider shall be incorporated into and shall amend and
supplement the covenants nidagreements of this Mortgage as if the wider(s) were
a part of this Mortguge.

28, EXPENSE OF LITICGATICH In any suit to foreclose the lien of this
Mortgage or enforce any other ramady of the Lender under this Mortgage, the
Agreement., or the Note there shalll '» allowed and included, as additional
indebtedneso in the judgment or decii:ze, all expenditures and cxpenses which may
be pald or incurred by or on behalf of Icrrower for attorneys' fees, appraisers’
fees, outlays for documentary and expect evidence, stenographers' charges,
publication costs, survey costs, and costas (which may be estimated as to items
to be evpended after entry of the decree) af procuring all abstracts of title,
title searches and examinations, title insuzurce policies, Torrens certificates,
and similar data and assurances with respect te title as Lender may deem
reasonably necessary either to prosecute such gujt or to evidence to bidders at
any sale which may be had pursuant to such decre: the true condition of the
title to or value of the Property. All expenditures and expenses of the natwre
in this paragraph menticned, and such expenses and fres as may be incurred in
the protection of said Property and the maintenance ol e lien of this
Mortgage, including the fees of any attorney employed Ly Zerder in any
litigation or proceeding affecting this Mortgage, the Note ox the Property or in
preparation for the commencement or defense of any proceeding or threatened suit
or proceeding, shall be immediately due and payable by Borrower, with interest
thereon at the interest rate provided urdexr the Note.

29. CAWITONS; SUCCESSORS AND ASSICNS. The captions of this loitgage are
for convenience and reference only. They in no way define, limit cr describe
the scope or intent of this Mortgage. All the terms and conditions cf chis
Mortgage and the other Credit Documents shall be binding upon and imure +> the
benefit of the heirs, successors and assigns of the Borrower.

30. TRUSTEE EXCULPARTION. If this Mortgage is executed by a Trust, n/a
, Trustee, cxecutes this Mortgage as Trustee as
aforesnid, in the execrcise of the power and authority conferred upon and vested
in it as such trustee, and it is expressly understood and agreed by the
mortgagee herein and by every person now or hereafter claiming any right or
security hereunder that nothing contained herein or in the Note secured by this
Mortgage shall be construed as creating any liability on the Trustee personally
to pay said Note or any interest that may accrue thereon, or any indebtedness
accruing hereunder or to perfoim any covenants either express or implied hexcin
contained, all such liability, if any, being expressly waived, and that any
recovery on this Mortgage and the Note sccured hereby shall be solely against
and out of the Property hereby conveyed by enforcement of the provisions hereof
and of said Note, but this waiver shall in no way affect the personal liability
of any co-maker, co-signer, ¢ndorser or guarantor of said Note.
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IN WITNESS WIRRIOF, Bovrowor has oxecutad this Mortgage,
IF' PORRCWER IS AN INDIVIDUAL (8) 1

Dnta: July 28, 1UB?

n

[~

N N e July 21, 1987
Nrovar
Kaven Johnao

N
B

ITndividual Borlxar

Incividual Borrowor
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STATE OF ITLINOIS
COUNTY OF Cook

T, the undoroigned, o Notary Public in ond forr andd County, in the State

aforesaid, co hereby cortlfy that Nutl oLy e S

SN (TSR TYITEY -l,,.l- s parsonally knowh to 1 to tvee the ntma porson wgfmm name (&)
s su :rmrﬁ‘f%'( to the Lforegoing Instrument, appeared boefore mo this day in
porgon, uardd acknowledged that he signed, sealed and delivored the sald
insteupent as his froo and voluntary act, flor tho uses wxl purposes thuroln set
forth, ineluding the rolease and waiver of the right of homestowd,

Given welor ny hand and official seal, this __2iar day of ___July

Notary Pubilic

Camisasion axpires:

/24 /85

IF BORRCWER I8 A TRUST:

not porsonally but Sololy ap trustee ateresaid

By: Z
Tty

ITITLE)

MAIL TO:

ILLINCIS REGIOMAL BANK N.A,, ELMHURST
105 South York Streeat

Blmhurst, IL 60126

NITEMTION: COOMSUMER LENDING DEPARTIMENTD

This instrument prepared bx':

Carl A. Neumann

ARNSTTIN, GLUCK, LIFHR

& MILLIGAN

2021 spring Road

Oak Brock, Illinols 60521
{(312) 954-3637

05/87
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