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THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR K1S DISIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR A PART OF THE PROPERTY 1S SOLD CR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, NESCENT OR OPCRATION OF LAK) BY THE MORTGAGOR, PURSUART TO
A CONTRACT OF SALE EXECUTED NQT LATER THAN 24 HONTHS AFTER THE DATE OF EXECUTION
OF THIS MORTGAGE OR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRICR TRANSFER OF
THE PROPERTY SUBJECT TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT HAS NGT BCER
APPROVED IN ACCORDANCE WITH THE REQUIREMENT OF THE COMMISSIONCR.
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Ns Indenture, made this 24TH day of JULY .19 87 | between
DARLENE RANKIN, A WIDOM ' “':'.' . Mortgagor, and
CAPITAL MORTGAGE FUNDING CORPORATION
g\porporation organized and existing under the faws of  THE STATE OF ILLINOIS . Mortgagee.

Witnesseth: That whereas the Morigagor is justly indebted (o the Mortgsgee, as is evidenced by 8 certain promissory nole bearing even
date herewith, in the principal sum of

is fully paid. except that the final payment_of principal and imterest, if nol sooner paid. shall be due and payable on the first day
of AUGUST .20 17 .

THIRTY THOUSAND ONE HUNDRED AND NO/100-scesccccnccas wmmwuaena=Doflars (§ 30, 100.00 ]

g payable with interest at 2he rate of  TEN

percentum! 10,00 %) per annum on the unpaid balance until paid, and made payable to ihe order of the Morigagee at its office in
200 WEST ADAMS STREET-SUITE 1925 CHICAGOD, ILLINGIS 60606 .or
- at such other place as the howtzi riay designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
' g TWO HUNDRED SIXTY FCUR-AND 15/100-acem-=- e R L L “Dollars (§ 264,15 )
E on the first day of SEPTEMBER 1987 . and a like sum on the first day of cach and every month thereafter until the note

Now, Therelore, the said Morigagor, for the beiter securing of the peyment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does by 1%.ese presents Morigage and Warrant unto the Mortgagee, its sticcessors or assigns,
the following described Real Estate situate. lying, and being ir rise county of CO0K
and the State of Winois, to wit:

LOT FOURTEEN (14) IN BLOCK ONE (1), IN "P.i<A. ADDITION TO PULLMAN," BEING A
SUBDIVISION IN THE EAST HALF (Js) OF THE NORTHZAST QUARTER (%) AND IN THE EAST
HALF (%) OF THE SOUTHEAST CWARTER (k) OF SECTION 15, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 25-15-228-047 /& 4t p /ikf:?

3

COMMONLY KNOWN AS: 10626 SOUTH LANGLEY CHITAG0, ILLINOIS 60628
PLEASE RECORD AND RETURN TO: PREPARLL BY:

CAPITAL MORTGAGE FUNDING CORPORATION CRYSTAL M. ITARKS

200 WEST ADAMS STREET-SUITE 1925 )
CHICAGO, ILLINOIS 60606 CHICAGO, ILLTW2iS

Together with all and singular the tenements, hereditaments and appurtenances thercunio belonging. and the rents, issues, and profits thereof:
and al apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light, waler. or power, and ajl plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,.and imerest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to lour-family programs ol tha Nallenal Housing Act which require
& One-Time Mortgaga Insurance Premium. payment (including sections 203({b) and (i)) in accardance wilh the ragulations for those programs.

Previous adition may be used HUD-92118-M,1 (9-88 Edition)
until supplies are exhausied Page 1 of 4 24 CFA 203.17(a)
€D -aaini VMP MORTOAGE FORMS * 131217924700 + (0018217291
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of lass if not made pramptly by Morigagor, and cach insurance
company concerned is hereby authorized and dirccted to make pay-
ment for such loss directly (o the Martgagee instcad of o the
Mortgagor and the Mortgagee jointly. and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at ity aption
either to the reduction of the indebtedness hereby secured or (o the
restoration or repair of the property damaged. In esent of fore
closure of this mortgage or other transfer of tithe 10 the mortgaged
property in extlinguishimentt of the indebtedness securad hereby, all
right, title and interest of the Morigagor in and (0 any insurance
policies then in force shail pass (o the purchaser or graniee,

That it the premises, or any parl thereol, be cendemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the comsideradion for such acquisition, to
the extent of the full dmount of indebtedness upon this Morigage,
and the Note secured hereby remaining unpaid, are hercby assigned
by the Mortgagor to the' M. ..lgagec snd shall be pawd forthwith to
the Morigagee 10 be applicd.bveit on account of he indehiedness
secured hereby, whether duear 7ot

The Mortgagor Furthee Agrees that ssould this mortgage and
the note secured hereby not be eligible frr_insurace under the
National Housing Act, within 40
from the date hercof twritten statement of any Jffeer of the
Department of Housing and Urban Developmer( or authorized
agent of the Secretary of Housing and Urban Deveiopment dated
subseguent 1o the days
timg from the date of this morigage, declining lo insurc soef-note
and this mortgage being deemed conclusive proof of such el pibili-
1yh, the Morigagee or the holder of the note may at its optici
dectare all sums secured hereby immediately due g payable. Not:
withstanding the loregoing. this option may not te exercised hy the
Mortgagee when the incligibitity for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tiona) Housing Act is due to the Mortgagee's fail sre to remit the
morigage insurance premium to the Department of Housing and

Urban Development.

days

In the Event of defaull in making any monthiy payment pro-
vided for herein and in the note secured hereby [or a period of
thirty (301 days after the due date thereof, or in tase of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morig.gee, without
notice, become immediately due and payable.

And in The Event that the whole of said debt s declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafier, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, o for an order ta place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shait be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgag:e with power to
collect the rents, issues, and profiis of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemy tion, and such
rents, issues, and profits when collected may be applied toward the

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of & court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Mortgagee, In its discretion, may: keep the
said premises in good repair; pay such currem or back taxes and
assessments as may be due on the said premises; pay for and
maintoin such insurance in such amoants as shall have been re
quired by the Mortgagee; lease the saicd premises (o the Mon
gigor or others upan such terms and conditions, either within
or heyond any period of redemplion, as are approved by the
court; collect and receive the rents, issues, and prolits for the
use af the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, 4 reasonable sum shall be
allowed for the solicitor's fees. and stenographers’ fees of (he
complainant in such proceeding, and uiso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or lega! proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, so made parties. for services in
such suit or proceedings, shall be a further fien and charge upon
the said premises under shis mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in uny decree foreclosing this
mortgage and be paid oul of the proceeds of any sale made in
pursuance of any such decree: (1} All the costs of such suif or
sui's, advertising, sale, and conveyance, inctuding attorneys’,
solciters’, and stenographers' fees, outlays for documentary
eviderze nind cost of said pbsiract and examination of title; {2}
all the sieaeys advanced by the Mortgagee, if any, for the pur
pose author:zca in the mortgage with interest on such advances
at the rate set freniin the note secured hereby, from the time
such advances are msze; (3) all the accrued interest remaining
unpaid on the indetiranass hereby secured: and (4) all the said
principal money remainir,unpaid. The averplus of the proceeds
of the sale, if any, shall th<s-Se-paid to the Mortgagor.

If the Mortgagor shall pay said note at the time and in the
manner aforesaid and shail abide by, coimply with, and duly per-
form all the covenants and agreemeiits ¢ cin, then this con:
veyance shall be null and void and Mo = ngee will, within thirty
(30) days after writlen demand therefor by ¢ioitgagor, execute a
release or salisfaction of this mortgage, and Mo:gagor hereby
waives the benefits of all statutes or Jaws which-require the
carlier execution or delivery of such release or satisfaction by

Mortgagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortpagor shali operate to release, in
any manner, the original liability of the Mortgager.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, t0 the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singalar number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

. payment of the indebledness, costs, taxes, insuraice, and other
items necessary for the protection and preservaticn of the property.
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