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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-—~Ratc Caps)

THIS ADJUSTABLE RATE RIDER is made this 28THuagy of JULY 19 87 andis
incarporated into and shall be decmed Lo amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Securily Instrument”) of the same date Eivcn blgf the undersigned {the “Borrower™) 1o secure Borrower's Adjustable
Rate Note (the “Note™) to STANDAR FEDERAL SAVINGS & LOAN ASSN OF CHGO
(the “Lender”) of the same date and covering the property described in
the Sccurity Instrument and located at:

3711 W. 79TH STREET CHICAGOD IL 60652
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONALZGVENANTS. [naddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further corcnant and agree as follows:
A. INTEREST RAT™. AND MONTHLY PAYMENT CHANGES
The Note provides for an ‘nit af interest rate of 8.750gq, The Note providces for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Thange Dates
The interest rate 1 will pay may-zasige on the first day of AUGUST 1, L1992 and on that day
every 12th manth thereafter. Each dite on=vhich my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my(intorest rate will be bused onan Index. The “Index” is the weekly average
yicld on United Siates Treasury sccurities adjusted Jo.a constan! maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avinli=l= as of the date 45 days before each Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Holcer will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cncoice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulateiny hew interest rate by ndding TWC AND

ONE HALF percentage points { 250 %) 10 the Cusrent Index. The Note Holder will then round ihe

resuli of this addition to the ncarest one-cighth of one percentage point (0.525%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untiithe nest Change Date.

The Note Holder will then determine the amount of the monthly payment-that would be sufficicnt Lo repay the
unpaid principal that § am cxpected 1o owe at the Change Date in lul] on the n=turily date at my new interest rate in
substantially equal payments. The result of this caleulation will be the new wmeunt of my manthly payment,

(D) Limits on Interest Rate Chaoges
The interest rate | am required to pay at the first Change Date will not be greater than 1 0. 750 %orless than
8.750 %, Therealier, my interest rate will never be increased or decreased on nny si'sgle Thange Daic by more

than two percentage points (2.0%) from the rate of interest | have been paying for the preeeding iwelve maonths. My

interest rate will never be greater than  14.750 %,

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Dale. | will pay the amount of my new.mesthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly puyrient chinges
again.

(F) Notice of Changes

The Mote Holder will deliver or mail to inc a notice ol any changes in my indcrest rate and the amount of my monthly
puyment before the efective date of uny change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Iastrument is amended to read as follows;
Transfer of the Property or u Beneficial Interest in Borrower,  1f all or any part of the Property or any interestin it is

sold or transferred (or il a beneficial interest in Barrower is sold or {ransferred and Borrower is not a natural person)
without Lender's priar written consent, Lender may, ut its option, require immediate payment in full of all sums secured
by this Seeurity Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law
as of the dale of this Security [nstrument, Lender aiso shall not cxercise this option if: (n) Borrower causes to be
submitted to Lender information required by Lender (o evaluate the intended transferee as if a new loan were being made
to the transferee: and (b) Lender reasonably determines thut Lender’s security will niot be impaired by the loan
assumplion and thal the risk of a breuch of any covennnt or agreement in this Seccurity Instrument is acceplible 1o

Lender.

To the cxtent permitied by applicable law, Lender muy charge o reasenable fee as a condilion Lo l.ender’s consent 1o
the joan assumption. Lender may also require the transferee to sign an assumplion ugreement that is acceptable 1o
Lender and that obligates the transferee to keep all the promises and agrecments made in the Note and in this Security
fnstrument. Borrower will continuc to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.
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Assignment of

THIS 1-4 FAMILY RIDER is made this 28TH day of JULY , 1987
and is incorporated into and shall be deemed to amend and supplement the Moriguge, Deed of Trust or Security Deed

¢the **Security Instrument’”) of the sume date given by the undersigned (the “Borrower™) to secure Borrower's Noie (o
STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO (the “Lender’’)

of the same date and covering the property described in the Security Instrument and located at:

IL 60652

371F W. 79TH STREET CHICAGO
{Proprarty Addtass)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenan! and sgree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 10 the change. Borrower shail comply
with all laws, onlinances, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBOY.ODVATE LIENS. Except as permitted by federal law, Borrower shail not atfow any lien inferior to the
Security Instrumeri.to be perfccted against the Property without Lender’s prior written permission.

C. RENT LOSS YNSURANCE. Borrowcer shall maintain insurance against reat loss in addition to the other hazards
for which insurance j{ roquired by Uniform Covenant 5.

D. “BORROWER'S RIGHT 'FO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF ‘LEASES. Upon Lender’s request, Borrower st.udl assign to Lender all leases of the Property
and all security deposits made ‘p-connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or lerminate the existing fcases and (o cxecute new leases, in Lender's sole discretion. As wsed in
this paragraph E, the word “'lease'’ skal mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrosve unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenden or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreementinythe Security Instrument, Borrower shall colject and receive all renis
ane revenues of the Property as truslee for the berefic of Lender and Borrower. This assignment of renis constitutes an

absolute assignment and not an assignment for addifionnl security only.
If Lender gives notice of breach (o Borrower: (i) all jents received by Borrewer shault be hekl by Borrower as trustee

for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii} Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (iii) (ac!s tenant of the Property shall pay ail rents due and unpaid

to Lender or Lender's agent on Lender's written demand to the fenant.
Baorrower has not executed any prior assignment of the renls_ant has not and will pot perform any act that would

prevent Lender from exercising its rights under this paragraph F.
Lender shall not be required 1o enter upon, take control of or muiriein the Property before or afier giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver muy do so at any time there is a breach. Any
application of rests shall not cure or waive any default or invalidnte any cther tfight or remedy of Lender. This assign-
ment of rents of the Property shall terminatz when the debt secured by the Sccudty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any-neie o agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke wiy-of the remedies permitted by the

Security Instrument,

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contained i’ tis 1-4 Family Rider,

'x'.}_h{j\\ Ly \\':. - -J-A“QIJ - 0’“’@@-\-&1 - (Seal)
STANLEY STOELDSA -Borrowar
Mm LJ"Y'O\\J.O S\ (Seal)
HELEN STOKLOSA ‘Borrower

(Seaf)
«Borrower

(Seal)

‘Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddia Mac Unllom: insirument form 3170 185
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' MORTGAGE

THIS MORTGAGE (“Sccurily Instrument"}isgivenon JULY 28,
1987 Themeiizagoris STANLEY STOKRLOSA AND HELEN STOKLOSA, HIS WIFE

I

(" Borrower™). This security Instrument is given to
STANDALARL ) FEDERAL SAVINGS & LOAN ASSN OF CHGO .
which is organized and existing under thelawsof THE UNITED STATES OF AMERICA ,and whoseaddress is
4192 5. ARCHEQR AYENUE CHICAGO, ILLINOIS 60632

("*Lender).

. '""W‘i’ﬂ

e ———

-3

Borrower owes Lender the pringirelsum of
EIGHTY FIVE THOUSAND-FOUR HUNDRED DOLLARS & NO CENTS

R SRRt

N a A A

Dollais(US. % 85,400.00 Y. This debi is evidenced by Borrower’s note
dated the same date as this Security Instrun ent (*'Note"), which provides for monthly puyments, with the fuil debt, it not
+ paid earlier, due and poyable onAUGUST iy 2017 "This Securily Instrument

secures to Lender: (o) the repayment of the debt/eridenced by the Note, with interest, and all renewals, extensions and
modificalions; (b) the payment of all other sums, it} irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borr 7<i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage,grant and convey to Lender the following deseribed property
located in Co0oK County, Ilinois:

LOT FIVE (EXCEPT THAT PART OF JAID LOT LYING NORTH

OF A LINE 50 FEET SOUTH OF AND PARALLEL WITH THE

NORTH LINE OF SECTION 35),====- S-45)

AND

LOT 6 (EXCEPT THE WEST 8 FEET 4 TFCHES THEREQF;

AND EXCEPT THAT PART OF SAID LOT LYLNG-NORTH OF A

LINE 50 FEET SOUTH OF AND PARALLEL WIH NORTH LINE

OF SECTION 35),=-=—=—==c===- —————=(6),

IN BLOCK 2 IN CLARK AND MARSTON"S FIRST ADDITION

TO CLARKDALE, BEING A SUBDIVISION OF NORTH EAST

QUARTER OF NORTH WEST QUARTER OF SECTION 35, TOWN-

P .
AR
Fa

SHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCI- 89
PAL MERIDIAN, IN COOK COUNTY, ILLINOIS. &
&
1
&

040 &3

PIN # 19-35-101-067 (4 &&

R

wnich has theaddressof 3711 W, 79TH SIREET » CHICAGQ , '
- {Streat] [City]
tHlinois 60652 ("*Properly Address®);
{Zip Coda]

TOGETHRER WITH ail the improvements now or hereafier erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. Ail replacements and additions shall also be covered by this Security Ingtrument. Allof the
foregoing is referred to in this Security Instrument us the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estnte hercby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and wil! defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
H-suw) Lbh 87/219 VMP MORTGAGE FORMS + 313) 7924700 * 18001 6217281
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrower stall pay the premiums required to maimtain the insurance in effeet until such time as the requirement for the
insurince lerminates in accordance with Dorrower's and Lender's written agreement or applicable fnw.

8. Inspection. Lender or its agent may make reasonable ¢ntries upon and inspections of the Property. Lender
shail give Borrower notice at the time of 6r prior 1o an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds ol any award or elaim for damages, direct or conseguentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a 1o1al taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event ol & partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before (the taking, Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if. afler notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails (o respond (o Lender within 30 days after the date the notice s
given, Lender is avinerized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of preceeds 1o principal shall not extend or
postpone the due date O the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No/ Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizaticn S the sums secured by this Security Instrument granted by Lender to any successor in
integest of Borrower shall nocopesate 1o release the liability of the original Borrower or Borrower's successors it interest.
Lender,shall not be required 10 cammence proceedings against any successor frn imterest or refuse to extend time for
payméntjor otherwise modifly amdrtization of the sums secored by this Security Instrument by renson of any demand made
Byt e;griginal Borrower or Borrowsr's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
§haTl notbe a waiver of or preclude the eiervise of any right or remedy.

w711, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
thig Security Instrument shall bind and benefit thicsuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agieements shail be joint and severpl. Any Borroswer wha co-signs this Securily
Instrument but does nol exccule the Note: (a) sca-signing this Security Instrument anly to mortgnge, grant and convey
that Borrawer's interest in the Property under theteims of this Security [nstrument; (b) is not personaily obliguted to pay
the, syyms secured by this Security Instrument; and (5} sigrees that Lender and any other Borrower may agree to extend,
matlify, forbear or make any accommaodations with repisd-io the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, Il the loan secured by this Security [nstrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the intcszst-ar other loan clisrges collected or 1o be colleeted in
connection with the loan exceed the permitted limits, then: (a) a4y such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose «o/ninke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rcdaces principal, the reduction will be treated as a
partial prepayment witfiout any prepayment charge under the Nole,

13. Legislation Affecting Lender’s Rights. 1T enaetment or ‘eapiratizn ol applicable faws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceasble adcorcing to its ferms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Invtreinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrument shrithe given by delivering it or by
mailing it by first class mail vnless applicable law requires use of another methed. The hotece shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 13 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice toDarrewer. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderwheh given as provided

in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal lnw pad the law of the
jurisdiction in which the Property is located. In the even! that any provision or clause of this Security lagtcument or the

Note conflicts with applicable law, such conllict shall not affect other provisions of this Sccurity Instrument sethe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirumnéit and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

37. Transfoer of the Property or a Beneficial Interest in Borrower,  IT all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender’s prior seitien consent, Leader may, a1 its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal taw as of the date of this Security Instrument. ,

I Lender exercises this option, Lender shall give Borrower notice of ncceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails 10 pay these sums prior (o the expiration of tiris period, Lender may invoke any
remedies permitted by this Scecurity Instrument without further notiee or demand on Borrower.

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a} 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums whicl then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or ugreements; (¢} pays all expenses incurred in enforeing this
Sccurity Instrument, including, but not limited to, reascnable attorneys’ fees; and (d) takes such aclion ns Lender may
reasonably require to assure that the lien of this Sccarity Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstitement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully efieetive as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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