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Loan No.:___808879

FHA Case No.:  131:5128265

HUD DUE ON SALE/ASSUMPTION RIDER

29TH JULY 87
THIS RIDER is made this day of +19__, and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date

given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:
FIRST UNION MORTGAGE CORPORATION

———

(the "Mortgagec™) of the same date and covering the property described in the
Security Instrumen. ond located at:
207 VILLA ROAD

STREAMWOOD, ILLiNOIS 60107
_(Property Address)

In addition to the covenants and zpleements made in the Security Instrument,
Mortgagor and Mortgagee further covenant and agree as follows:

The mortgagee shall, with the prior approval of the PFederal Housing
Commissioner, or his designee, declare sll sums secured by this
mortgage to be immediately due and payabie 3f all or a part of the
property is sold or otherwlse transferred (cther than by devise,
descent or operation of law) by the mortgagor, jursuant to a contract
of sale executed not later than 24 months after ths date of execution
of this mortgage or not later than 24 months aftur the date of a prior
transfer of the property subject to thls mortgage, ru < purchaser
whose credit has not been approved in accordance with the requirements

of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms ana-pcivisions
contained in this Rider, the day and year first written.

// :32;“-' Zél&uvﬂmw (SEAL)
MAS JAVA
éé; ’0224@// (SEAL)

INDg/h. JAVAN/HIS WIFE

£868L9¢C

(SEAL)

{SEAL)

12/1/86
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Bl This Indenture, made this 29TH  dayvof JULY L1987 | between
‘1 THOMAS JAVAN AND CINDY A. JAVAN, HUSBAND AND WIFE

. Morigagor, and

'S

. "FIRST UNION MORTGAGE CORPORATION
i b corporation organized and exisling under the laws of THE STATE OF NORTH CAROLINA . Mortgagee.
: L .- Witnesseth; That whereas the Marigagor is justly indebied 10 the Morigagee, as is evidenced by a cériain promissory note bearing even

ate herewith, in the principal sum of  SEVENTY SEVEN THOUSAND TWO HUNDRED FIFTY

i AND NO/100 Dollars 15 77,250.00 )
yable with interest a*2he rate of  TEN AND OKE HALF

- per ceium | 1J . £00 %! per annum on the unpaid balgnce unil paid, and made payabile 1o the order of the Morigagee at its office in

4300 SIX FUPXS ROAD~P,0, BOX 18109, RALEIGH, NORTH CAROLINA 27619 . or
;n such other place us the holder Gy designate in writing, and delivered); the said principal and interest being payable in monthly installments of .

SEVEN HUNDRED S5I¥ AND 64/100 Dotlars (§ 706.64 i
- -onlhefistdayof SEPTEMBEI L1987 . and a like sum on the first day of esch and every moath thereafier untii the note
15 Tully paid, except that the Minal payient.of principal and interest, if not sooner paid, shali be due and payable on the first day
of AUGUST L2017 .

Now, Therelore, the said Mortgagor, for the betiey securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does Ly viese presents Mortgage and Warrant unto the Mortgagee. its successors or assigns,
the following described Real Estate sitcate, lying, and beirg it tae county of COQK
and the State of lilinols, to wit:

- LOT SIKTEEN HUNDRED SIXTY EIGHT (1€ 68. IN WOODLAND HEIGHTS UNIT FOUR;
"BEING A SUBDIVISION IN SECTIONS 23 Aro 24, TOWNSHIP 41 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAX OF TITLES OF COOK COUNTY,
ILLINOIS. ON JULY 14, 1960, AS DOCUMENT NCHRLER 1931799,

o o . )
v g -
. . ‘. +

06-23' 2‘1‘6‘ 01-3 o000 BB Y
A

'. COMMONLY KENOWN AS: 207 VILLA RORD
| STREAMWOOD, ILLINGIS 60107

Together thh aff and singular the lenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof:
+and afl apparatus and. fintures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
* gther Tixtures in, of that may be placed in, any building now or hereafler standing on said land, and also alf the estate, right, title,.and interest
-‘ol' thc sand Mor:gagor in and 1o suid: premises.

“This lotm i»-used in connection with morlgages insured.under the one- 10 four-family programs of the National Housing Act which require
-2 One-Tims Morigage-insurance Premium payment {including sactions 203(b) and (1)) in accordance with the regulations for thase programs.

' “Pravious adition may be used o  HUD.B2Y18:M.1 (986 Edition)
- until supplies are exhausted ' Page 1 ot 4 24 CFR 203.17(a)

YMP MORTGAGE FORME ¢ 1213)792.4700 » |BODIE25. 7291
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" of tuss if nat made promptly by Mortgagor. and each insurance

company concerned.is hereby authorized and directed 10 make pay:
ment for such loss directly to the Mortgagee instead of 10 the
Mortgagor and the Morigagee joimtly, and the insurance proceeds,
or any part thereol, may be applied by the Morigagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of jore-
closure of this mortgage or other transfer of tille to the norigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and (o any insurance
policies then in force shall pass 1o the purchaser or grantee.

That if the premiscs, or any part thereof, be condemned under
any power of eminent domain. or scguired for a public use, the
damuages. proceeds. and the consideration for such acquisition, 10

. the extent of the full amaval of indebtedness upon this Mortgnge,

and the Nole secured ‘aereby remaining unpaid, are hereby assigned
by the Mortgagor to the Mortaagee and shall be paid forthwith to
the Mortgagee (0 be applied by it on siccount of the indebtedness
secured hereby, whether due o7/ no..

The Mortgagor Further Agrees tia7/siszuld this merigage and
the note secured hereby not be eligible “or/insurance under the
National Housing Act, within 60
from the date hereof (written stulement of ant” oficer of the
Department of Housing and Urban Development. or guthorized
ngent of the Secretary of Housing and Urban Devclopsment dated
subsequent to the days
time from the date of this mortgage, declining (o insure (i note
and $his mortgage being decrmied conclusive proof of such welig'oiti-
iy}, the Mortgagee or the holder of the note may, at its option
dectare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibiiity for insucance under the National
Housing Act is due to the Morigagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's failure 10 remit the
morigage insurance premium to the Department of Housing and
Urban Development.

days

[

In the Event of default in making any monthly payment pro-
vided for herein and in the nowe secured hereby for & period of
thirty (30) days after the due date thereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And In Tiw Event that the whole of said debt is declared to be
due, the Mortgages shali have the righ! immediately W foreclose
this morlgage, and upon the filing of any biil for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or alter safe, and without notice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regord to
_ the sofvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for nppointment of a receiver, or for an order o place
Mortgagee in possession of the premises and without regard o the
value of said premises or whether the same shall be then occupied
by the owner of the equily of redemption, as a homestead, enter
an order p!acmg the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
- pendency. of such foreclosure suil and, in case of sale and a defi-

. clency, during the full stannory period of redemption, and such
rents, issues, and profits when collected may be applied toward the

“payment of the indebtedness, costs, taxes, insurance, and other
uems necessary for the protection and preservation of the property.

. o

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re:
quired by the Morigagee: lease tie said premises 1o the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period or redempnon as arc approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and emploey other
persons and expend itsell such amounis as are reasonably
necessary to carry olt the pravisions of this paragraph.

Andg in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of faw or equity, a reasonable sum shall be
allowed for the soliciior’s fees, and stenographers' fees of the
compiainant in such proceeding, and also-for all outlays for
documentary evidenice and the cost of a complete abstract of
title far the purpose of such forcclosure; and in cuse of any
other suit, or legal proceeding, whesein the Mostgagee shail be
made a party thereto by reason of this morignge, its costs and
expenses, and the reasonable fees and charges of the attomeys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and alf such expenses .
shall become so much addiliona) indebiedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Skall be Included in any decree foreciosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1} AH the costs of such suit or
suits) advertising, sale, and conveyance, including attorneys’,
sutiartors', and stenographers’ fees, outlays for documentary
evidepie and cost of said absiract and examination of vitle; (2)
all the meie;s advanced by the Mortgagee, if any, for the pur-
pose authcrized in the morigage with imerest on such advances
at the ratesct forth-in the note secured hereby, from the time
such advances ar: made: {3} all the accrued intesest remaining
unp.ud on the indebiedness hereby secured; and (4) ail the said
principal money remain unpand The overplus of the proceeds
af the sale, if ahy, shall e e paid 10 the Mortgagor,

If the Morigagor shali pay seic. iote at the time and in the
maniter aforesaid and shall abide oy, samply with, and duly per-
form alt the covenants and agreemerts herein, then this con-
veyance shall be null and void and Murisagce will, within thirty
{30 days after written demand therefor by Martgagor, exechie a
refease ot satisfaction of this morigage, and Morgagor hereby
waives the benefits of all statutes or laws which reauire the
carlier execution or delivery of such release or saxisfaction by
Mortgagee.

It Is Expressly Agreed Lhat no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Manigagor shall operate to release, in
any manner, the original fability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, tc the respective heirs, executors,
administrators, successors, and assigns of (he parties herelo,
Wherever used, the singular number shall include the plural, the
;f:lur_a!‘ the singular, and the masculine gender shall include the
eminine,

Page 3 o} 4
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