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THIS ADJUSTABLE RATE RIDER is made this 27TH __ dayol ___JULY 1987,
and is incorporated into and shall be deemed to amend and supplement (he Mortgage, Deed of Trust or Sectrity Deed (the
“Security Instrument”) of the same date given by the undersigned {the “Borrawer™) to seeure Borrower’s Adjustable Rate Note

SUMMIT PINANCIAL SERVICES, (ORP.

{the " Note™} o

of 6205 West Cermak Road, Berwyn, ttinois {the **Lender™), of the siwme date and covering the property described in (hc

8809 SQUTH 85TH COURT

Seeurity Instrument and lovated al:
HICKORY HILLS, ILLINQIS 60457

[Properly Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
INMY INTEREST RATE AND MY MONTHLY PAYMENT,

Additional Covenants. Inadition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MOWTHLY PAYMENT CHANGES

The Note provides for an initial interest rats o+ 138 1he Note provides for changes in the interest rate and the monthly

payments, as {ollows;
4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES
(Ay Change Dates
AUGDST L9 88 , and on that

The interest rate 1 will pay may change on the first day of Z 2
day every 12th month thereafier. Each date on which my interest rate couid change is catled & "Change Date.

(B) The Index
Beginning with the first Change Date, my interesi rate will be based on an Inder, The “Index” is the weekly average yield

on United States Treasury securities adjusted toa constant maturity of | year, as made available by the federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date is Cavied the *Current Index,
If the Index is no longer available, the Note Holder will choose i new index which ivbaséd upon comparable information,

The Note Holder will give me notice of this choice,
TWO AND ONE HALF

(Cy Calewlation of Changes

Before cach C'ﬁ‘"%djﬁm the Note Holder will ealeulate my new interest rate by adding
points ( %) to the Current Iixdex. The Note Halder will then round the result of thisadaition to the neares!

onc-cighth of one percentage point (G.125%). This rounded amount with be my new interest rate unlil the nealCirange Date,

The Note Holder will then determitic the amount of the menthly payment that would be sufficient to repay the vapeid principul
that [ am expected to owe it the Change Date i full on the maturity dute at my new interest cate in substantially equal payments.
The result of this calcufation will be the new amownt of my monthly payment.

(DY Effective Date of Changes

My new interest rate witl become effective on each Change Date. § will pay the amount of my new monthly payment beginning
on the first monthly payment dute after the Change Date until the amount of my monthly payment changes agiin,

— e e JRTCCAIEC

(E) Notice of Changes
The Note Halder will deliver or mail to me a notice of any changes inmy tnterest rale and the amoutit of iy monthly paynient
belore the effective date of any change. The notice will inelude information required by law to be given me and nlso the titte und

tefephone number of o person who will answer any question | may lave regarding the notice,

(Fy Limitations ro Changes
Regardless of the interest rate change formula st forth in this Section, the interest rate paid on this Note in no event shill

be adjusted o a rate less than the Inhin) nterest Rute nor wore than five pereentige points (5 %) above the Initial Interes Rae al
any time, Furthermore, the imerest rate paid on this Noie shul) never increase ordeerease by more than two pereentage points (2%)

on any Change Date.

Qg

Cease




3638253

B. TRANSFER ()Fu 'M)QIEOE lolg;h l& IWTE&Q)ERXER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

I'ransfer of the Praperty or u Beneficial Interest in Borrower. If )l or any part of the Property or any interest -
in il is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nstural ‘
person) without Lender's prior writien consent, Lender may, atits option, require immediate payment in full of all sums
secured by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited
by federal taw as of the date of s Security Instrument, Lender also shall not exercise this oplion if: (a) Borrower causes
to be submitted to Lender information required by Lender o evaluate the intended transferee as if a new loan were being
made (o the transferee; and (b) Lender reasonably delermines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge 4 reasonable fee as i condition to Lender’s consent
o the Joan assumption. Lender may alsa require the transferee to sign an assumption agreement thal is acceptable o
Lender and t1iu! obligates the transferee to keep all the promises and agreements made in the Note anctin this Security
Instrument, Borsower will continue to be obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

If Lender exercises thz option o require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide = period of not fess than 30 days from the date the notice is delivered or maiied within which
Borrawer must pay all sums secored by this Security Instrument. 1f Borrower fails to pay these sums prios to the expiration
of this period, Lender may invekzany remedies permitted by this Security Instrument without further notice or demand

on Borrower.

BY SIGNING BELOW, Borrower aceephs-and agrees to the terms and covenanis contained in this Adjustable
Rate Rider,

7 . 2w —. (Seal)

(- #RANK %PALELLA Borrower
/7 - 3
b5 (Seal) £

Orrower

TLIA L. PALELLA/BIS WIFE

{Scal)
Borrower

STATE OF ILLINQIS, CO-F’(J COUNTY JS: \
i { JM £ . a Notary Public ?
0\ !

FRANR J. PALELLA, AND ([

in and for said county and state, do hereby certify thal

CYNTHIA L. PALELLA, HUSBAND AND WIFE,

personally known 1o me to be the same person(s) whose nume(s) ARE h.
subscribed 1o the foregoing instrument, appeared ’_

before me this day in person, and acknowledged that The_X
signed and delivered the said instrument as THEIR free ung =
voluntary act, for ihe uses and purposes therein set forth. b
Given under my hand and official seal, this O?j day of = i .1‘)(-5 7 . N
s 1Sl :

" OFFICIAL SEAL "1 Notary Public "
- - Lish MCDONALL o .4
My Commission expires: KOTARY PUBLIC, STATE (7 itk 'ﬂfﬂif',f .
Y COMMIGOION DRRINIS 471107 _‘.;Q:

M\‘V'v‘:
L

WMSHOID 587 i




NOTE IDENTIFIED
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MORTGAGE

THYS MORTGAGE (“Sccurity Instrument") is givenon JULY 27 .
1987  Themorigagoris FRANK J. PALELLA AND CYNTHIA L. PALELLA, HUSBAND AND WIFE

(“Borrower™). This lecirity Instrumernt is given to SUMMIT FINANCIAL SERVICES, CORP.

which is organized and’existing under the lawsof THE UNITED STATES OF AMER ICA |, and whoscaddress is

5717 SOUTH ARCEEL ~ROAD
SUMMIT, ILLINQOIS L0501 ("Lcndgr").

Borrower owes Lender the principalsum of

EIGHTY SIX THOUSANW AND NO/100
Doliars (U.S. § 86,000.00 ). This debl is evidenced by Borrower's nole

dated the same date as this Security Instrunient (*Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST 2, 2017 This Seeurity Instrument
secures to Lender: (a) the repayment of the dibievidenced by the Note, with interest, and all renewals, exlensions and
madifications; (b) the payment of al] other sums, v/ ith interest, advanced under paragraph 7 o protec the security of this
Sccurity Instrument; and (c) the performance of Bortgiuar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mor gage.¢rant and convey to Lender the following described property
locuted in COOK  {IGHLANDS & County, llinois:
ADLIZ 1ON BEING A SUBDIVISICN OF PART

LOT 51 IN HICKORY HILLE, FIRST
OF THE EAST 1/2 OF THE NORTHWEST 1/4 oF SECTION 2, TOWNSHIP 37 NORTH,

RANGE 12, EAST COF THE THIRD PRINCIPAL (4TRIDIAN, ACCORDING TO PLAT

THERECF REGISTERED IN THE OFFICE OF THZ XTGISTRAR OF TITLES OF COQK
ON NOVEMBER 30, 1964, A4S DOCUMENT NUMBER 2,184,578.

£528p9p

D E o
23-0%2317—01252}a1

HICKORY HILLS ,

which has the addressof 8809 SOUTH 85TH COURT .
[Streat) city)
Itinois 60457 (“Property Address™);
[2ip Codn)

TOGETHER WiTH all the improvements now or hereafler erected on the properly, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements nnd additions sholl nlso be covered by this Seeurity Instrument. Allofthe
foregoing is referred te in this Security Instrument as the “Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all elnims and demunds, subject 10 any
encumbriances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINOGIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@M-B (1L} 18704) VMP MORTGAGE FORMS » {313)203-8100 * (80016217201

)
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If Lender required niortgage insurance as o condition of making the loan secured by this Security Instrumernt,
Borrower shall pay the premiums raquired to maintain the insurance in effect undil such time as the reguirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable fnw.,

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection speeifying reasonable cause for the inspuction.

9. Condemnation. The proceeds of any award or cluim for damages, direct or consequentinl, in connegtion with
any condemnation or other aking of any part of the Praperty, or for conveyance tn licu of condemnalion, are hereby
assigned and shall be paid 10 Lender.

In the event of a total tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pnid to Borrower. In the event of a partinl taking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instruntent shall be reduced by
the smount of the proceeds multiplicd by the foliowing fraction: (a) the total amount of the sums scenred immediately
befare the taking, divided by (b) the fair marke! value of the Property immediately before the taking. Any balanee shail be
paid to Borrower.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
muatke an nward or settle o claim for damages, Berrower frils to respond 1o Lender within 30 days afier the dute the notice is
giveri, Lender is pathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sectred-Oy this Security Instrument, whether or not then due.

Unless Lendér andd Borrower othierwise agree in writing, any appiication of praceeds to principal shall not extend or
postpone the due datl of the monthly payments referred to in paragraphs | and 2 or change the amount of such payients.

10. Horrower vut Released; Forbearunce By Lender Not 1 Waiver,  Extension of the time for payment or
modifiention of amortizutiorrof the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrawer shall notorerate 1o refease the liability of the originnl Borrower or Borrower's successors il inlerest.
Lender shall not be required<ta Zommence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify antortization of the sums secured by this Security Instrumient by reason of any demand made
by the original Borrower or Borrcwer's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexercise of any right or remedy.

11. Sucecessors and Assigns Boary; Joint and Severa] Liability; Co-signers, The covenants and agreements ol
this Security Instrument shall bind and benefir (i successors and assigns of Lender nnd Borrower, subject to tite provisions
of parngraph 17. Borrower’s covenants and agreesnents shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (ayisco-signing this Security Instrument only (o morigage, grant and convey
thut Borrower’s interest in the Property under thefemms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower may agree (o extend,
modify, farbear or ke any accommodutions with ezgacd 1o the terms of this Security Instrument or the Note without
that Baorrower’s consent.

12. Loan Charges. I the loan secured by this Seurily Instrument is subject 10 o lnw which sets maximum {oan
charges, and that law is finnlly interpreted so that the intorrst or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@Yany such losn charge shali be reduced by the amount
necessary 1o reduce the charge ta the permitted limit; and (b) any svins nlready collected Irosn Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 muke this refund by reducing the principal owed
under the Note or by making r direct payment to Borrower, If a refund reances principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note,

13. Legistation Affecting Lender’s Rights, If ennctment o expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/aceording o its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Securily fasiZument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the steps ipecified in the second paragraph of
paragraph 17,

14. Natices, Any notice to Borrower provided for in this Security Instrument sleal! be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. Thi: netice shall be directed to Lhe
Property Address or any other address Borrower designates by notice ta Lender. Any noticy io Lender shall be given by
first class mail 10 Lender's nddress stated hercin or any other address Lender designates by notice /o-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lendor when given oy provided

in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be governed by federal Fav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Sceurity/dxsirument or the

Note conflicts with applicabie law, such conflict shall not affect other provistans of this Security Insirumertor thie Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrantent and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumest.

17. Transfer of the Property ar a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or (ransferred (or If a beneficial interest in Borrower is sold or translerred and Borrower is ot a nalural
persan) without Lender’s prior written cansertt, Lender may, ot its option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by
federal law as of the dute of this Security Instrument.

1f Lender exercises this option, Lender shal) give Borrower notice of ucceleration. The notice shull provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitied by this Security Tastrument withoul further notice or demand on Borrower.

18, Borrower's Right tu Refnstate.  {f Borrower meets cerinin conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any tinie prior 1o the earlier of: (1) 5 deys (or such other period as
applicable law may speeily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeny; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or ngreements; (¢} puys all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lendes’s rights in the Properly and Borrower's
obligation 1o pay the sums secured by this Securily [nstrumenl shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. Hawever, this right 1o reinstate shall not apply in the case of seceleration undes paragraphs [3or 17,

RAN Ty
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