THIs CONDOMINIUM RIRER is made this.......&.0
and is incorporated into and shall %e deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument1') of the same date given by the undersigned (the "'Borrower™) 1o secure Borrower's Note to
COMMUNITY. BANK. AND.. TRUST..COMPANY.. OF. EDGEWATER (the "“Lender™)
of the saime date and covering the Property described in the Security Instrument and located at:

OUUOPIORE 1 . ) &i .-r.él.?.'......889.4..KNIGHT..AVE.NUEMDES...P.LAIII‘JES.....ILLINOI.S..b.Qle......................................

operty Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
.BAI[RI‘..ABD .PQINT. CONDOMINIUM

ame ol Condominum Project)
(the “*Condominium Project™). If the owners associaton or other entity which acts for the Condominium Project (the
“Ownurs Assaciation™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association und the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fotlows:

A. Condrininium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituert Documents. The *Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiiiium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due) all ducs and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insarance. So long as the Owners Association maintains, with a gencrally accepted insurance carrier, a
“master” or “blanket’” p~liry-on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, yar'the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage, then:
(i) Lender waives tha rrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments tor hazard insurance on the Property; and
(i) Borrower's obligatiim r.n-er Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the roquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nétice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar? insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elemeats, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums sceured bly the Security [nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim Jor daumages, direct or consequential, payable to Borrower in
connection with any condemnation or other tuking of ali or saypart of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are heieby .ssigned and shall be paid o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirusaent as provided in Uniform Covenani 9.

E. Lender's Prior Consent. Borrower shall not, except after iotice to Lender and with Lender’s prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium/®ioject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty dir ir, the case of a taking by condemnition or

eminent domain;
(ii) any amendment to any provision of the Constituent Documentsaf<iie provision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of self-munpZement of the Owaers Association;

or
(iv) any action which would have the effect of rendering the public liability insuyance covernge maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then .ender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower reciired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear incerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rigussting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

......................................... {Seal)

-Borrower

-Borrower

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Banklarms, fnc,
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FHA ASSUMPTION RIDER 131:4757730-234
TO THE
MORTGAGE/DEED OF TRUST
This Rider, dated this 27th  day of July 13 87 , amends the

Mortgage/Deed of Trust of even dale by and between
VILLAMOR A. FRANADA and ESPERANZA L. FRANADA, his wife

. he'eiratter relerred to as Mortgagor, and

COMMUNITY BANK AND TRUST COMPANY OF EDGEWATER
. hereinafter re'aired 1o as Mortgagee, as foliows:

The morlgagee shall, with i nrior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage o 3e immediately due and payable il all or a part of the property
is sold or otherwise transferred (other (har. by tlevise, descent or operation of law) by the morigagor, pursuant
1o a contract of sale executed not later 1'ian 24 monlhs after the dale of execution of this mortgage or nol
tater than 24 months atier the date of prior ‘«ansfer of the properly subject to this mortgage, {0 a purchaser
whose credil has not been approved in accordznse wilh the requirements of the Commissioner. :

IN WITNESS WHEREOF,

VILLAMOR A, FRANADA and ESPERARZA L. FRANADA, his wife

sel their hand(s) and szais) the day and year first aloresaid,

e

‘i‘fﬁlﬂs
@7

lM{

[Seal]

%W”'\W D/ ‘FW‘J‘&. = [Seal]

O ESPERANZA L. FRANADA

[Seal}

Signed, sealed and delivered
in the presence of

{Seal)

MR0a77.DM 11:86 Page ol |

STcepgop
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UNIT G-417 7s THE BALLARD POINT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF TH< FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTSV4Ss 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14 AND %g
PART OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 4. NORTH, cs
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COJK COUNTY, L
TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATIO
OF CONDOMINIUM RECORDED W.Ti THE RECORDER OF DEEDS AS DOCUMENT

NUMBER 25261198 AND FILED WI[H THE REGISTRAR OF TITLES AS DOCUMENT (D

NUMBER 3133750 TOGETHER WITH 17'S KESPECTIVE UNDIVIDED PERCENTAGE IN
THE COMMON ELEMENTS.
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: ﬁrm' of litinols W/] Mortgage " 314757730 - 234

I This Indenture, wthh twenty-seventh day of July . 19 87 |, between

VILLAMOR A, FRANADA and ESPERANZA L. FRANADA, his wife . Morigagor, and

COMMUNITY BANK AND TRUST COMPANY OF EDGEWATER

; a corporation organized and existing uncer the laws of the state of Illinois

'Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a cerlain promissory note bearing even

idatc herewith, in the principal sum of
' FIFTY EIGHT THOUSAND EIGHT HUNDRED AND NO/100 = = « = = Dollars ($58,800.00 - - -~

ﬁ’payablc withinterestattiwcrateof = = = = ® = = = = @O = = = = = = . - - . =
percentum( = = 10.00 -, per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
Rosemont, Illinols .or

at such other place as the holder ey <icsignale in writing, and defivered; the said principal and interest being payabie in monthly instatiments of

FIVE HUNDRED SIXTEEN AMD 02/100 - =~ = = = = = = < Dollars($516.02 = - = =)
on September lst . 1987 and.a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and intere<:. i"not sooner paid, shalt be due and payable on the first day of August
2017

Now, Therefore, the said Mortgagor, for the belter securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thee rsents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in (te county of Cook and the State of lifinois, to wit:

(SEE ATTACHED RIDER (LEGAL DESCRLZTTION) WHICH IS
A PART OF THIS MORTGAGE DATED JULL 27. 1987)

STS6L9E

ermanent Index No.: 09-14-308-016-1501 A

roperty Address: Unit G=417
8894 Knight Avenue
, DesPlaines, IL 60016

Tagether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
ghd all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter sianding on said land, and also al! the estate, right, title, and interest
of the said Mortgagor in and (o said premises.

This form is used In connection with mortgages insured under tha one-: to four-family programs of the Natlenal Housing Act which require
# One-Tims Mortgage Insurance Premium paymaent (including sections 203{b) and (1)) in accordance with the reguiations for those programs,

Page 10f 4 _ HUD-82118M.1 (8-88 Edition)
°4‘ o 24 CFR 203.17(a)

VMP MORTGAGE FORMS ¢ (3131 702-4700 ¢ [800) 621-7291




L, UNOFFICAL COPY
PLRRL I e \ MR R
Lo _[ ] \ ooy |
wa B o ot » o
coa ¥ ey T""l'.» S . S 8
Lol E % M3 W%l w0 © \
KR cNBT0ReN 11 fauow
N L HARRY (6L YOURELL — pEON-SUTESTH 183K 16/6
1 b *’5_ Do REGISTRAR OF DITLES O sTAND Suryueg adeBaaoR
it !', '§: WILVMADGR J0°0D'NI ONV ANVE ALINNRAOD
\;. i an’ AuzBTp ‘¥ 'a :4q peaedsag
- !g.
" !
|,'l
10N .,
3¥ed i XOOg ut papaoda) Ainp pue “w }20P.0 Ve
61 'qVv jo fep 1 Uo ‘soulfj) ‘Aiuno])
10 294)G 54905093y 41 U1 PI0IY 0) P! | S961 'E1 ‘s ooyl emment) Ay
; /'\ MFME"WAM
Hgnd AbioN OV 'Ml' ”‘m; I“IB
Z-f 6l av' ] U LT SIY1 (895 JRUCION PUT PUBRY At J3pUN WD)
"PRAISAUOY JO 1YBU S JO JIAlEM PUE 258219 14} BUIPRIOUN ‘WY 15 UK swodind pub SEN Sy} J0) 138 AIRUNIOA PUE 31}
ateul 59 JUOWINIIS [HES 3L} PRIFALID pue pagess ‘paudy Aoy e poBpamouyaw pue wosiad
ul Aep siyy Aw 210)9q pasexdde quswnnsu SuioBsio) Jyr OF pagUISENs ale Sawey FOYm Uossd
LS 341 30 01 U O) umow)| Afjsuosiad ‘gtm s1y ! VAYNVEd 1 YZNVY3dsa pue
VAVNVY "V HOWVTTIA 18y A)a) AQial o) “presesofe
21MS pue AHUnod ) Joj pus w1 Hgnd Limou 9 ° pauByssorun aflﬁy P é ‘7 M ’9?6‘_‘? I
(000 i
E\ N |
¢ Soumy Jo AMS
" lvas) (1vas) <
iTvis) Itvas)
(1vas) {1vasl

vas) vavNvyd_ 1 VZNYRadSE — vasl VOVNW v%} — 3
i Tiaas)

UM 18I T804 pum ARp 3u) JOBVELIOW N1 JO [SIE DUR PUNY AL SENA




e
34

+

UNOFFICIA

Py .

of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 10 the Morigagee instead of (o the
Mortgagor and the Mortgagee joinily, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee ai its option
either to the reduction of the indebtedness hereby secured or 10 the
restoration or repair of the property damaged. {n event of fore:
closure of this mortgage or other transfer of title 1o the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and imerest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thercol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such ac.juisition, to
the extent of the full amount of indebtedness upon this Mortgage.
and the Note sccured hereby remaining unpaid, are hereby assigned
by the Mortgagor o the Mortgagee and shall be paid forthwith 1o
the Mortgagee ta be apuied by it on account of the indebledness
secyred hereby, whether ue or not.

The Mortgagos Further Ageras that should this mortgage and
the note secured hereby not be cligise for insurance under the
National Housing Act, within vinety (90) days
from the date hereof twritten statemen--at any officer of the
Department of Housing and Urban Develosiment or authorized
agent of the Secretary of Housing and Urbar Pevelopment dated
subsequent to the ninety 37) days’
time from the date of this mortgage, declining to ‘nsure said nole
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may. 4! its
option, declare aif sums secured hereby immediately due uid
payable. Notwithslanding the foregoing, Lhis optinn may not he
exercised by the Mortgagee when the ineligibility for insurance
under the Nationa) Housing Act is due 10 the Mortgagee's failuce
1o remit the morigage insurance premium (o the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in (he note secured hiereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenan! or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withou!
notice, become immediately due and payabie.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foregiose
this mortgage, and upon the filing of any bill for that purpese, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard fo
the solvency or insolvency of the person or persons lighle for the
payment of the indebtedness sccured hereby, at the time of such
applications for appointment of & receiver, or for an order (o place
Mortgagee in possession of the premises and without regard to the
vatue of said premises or whether the same shail be then occupied
by the owner of the equity of redemption. as a homestead, enter
8n order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (0
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be ipplied toward the
payment of the indebiedness, costs, taxes, insurance, and other

LY \

items necessary forﬁlc pr{):ccﬁ’on ald prgservaliun of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage ar a subsequern
morigage, the said Mortgagee, in its discretion, may: keep Ihe
said premises in good repair; pay such current or back taxes and
assessmenis as may be due on the said premises;, pay for and
maintain such insurance in such amounts as shatl have been re-
quired by the Morigagee; lease the said premises ta the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
courl: collect and receive the tents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carey out the provisions of this pasagraph,

An in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
alfowed for the solicitor's fees, and stenographers’ fees of the
complainant it such proceeding, and also for all outlays for
documentary evidence and the cost of n complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this morigage, ils costs and
expenses, and the reasonable fees and charges of the atturneys
or solicitors of the Mortgagee, so made partics. for services in
such suit or proceedings, shall be a further fien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness sccured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreciosing this
mortgage and be paid out of the proceeds of any sale made in
pursuattce of any such decree: t1) Al the costs of such suit o
suits, advertising. sale, and conveyance, including attorneys',
acvicitors’, and stenographers' fees, outlays for documentary
¢viderce and cost of said abstract and cxamination of title: 12)
all ihe/vuneys advanced by the Mortgagee, if any, for the pur-
pose acthurized in the morigage with interest on such advances
at the vaie set farth in the note secured hereby, from the time
such advance: are made: (3) all the accrued interest remaining
unpaid on the iidriiedness hereby secured: and {(4) all the said
principal money reluising unpaid. The overplus of the proceeds of
the sale, il any, shali v.ien-ce poid to the Morigagor.

If the Mortgagor shaii jay said note at the time and in the
manner aforesaid and shall abide by, comply with. and duly per- {9
form all the covenants and agreericins herein, then this con- o
veyance shall be null and void ar.d Mar'zagee wil), within thirty &y
{301 days afier written demand therefzr by Morlgugor, execule a Q2
release or satisfaction of this mortgage; »ud-Mortgagor hereby o

P
@

L

waives the benefits of all statutes or laws ‘which require (he
carlier execution or delivery of such release (r catisfaction by

Mortgagee.

{ ‘s Expressly Agreed that no extension of the time for pay-
m> - of the debt hereby secured given by the Mortgagee (o any
suvcessor in interest of the Mortgagor shalt operate to release, in
any manner. the original liability of the Morigagor.

The Covenants Hereln Contalned shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties herelo. Wherever
used, the singular number shall include the plural, the plural the
singuler, and the masculine gender shall include the feminine.

Page 3 of 4
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