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.THIS INDE , made July 3, 19 87 .between PARKWAY BANK AND TRUST COMPANY
' A3 TBUSTEE U/T/A DATED JULY 15, 1978 AND KNOWN AS TRUST NO. 4519 AND NOT INDIVIDUALLY,
‘a gorporation organized under the laws of Illinois : ) . herein referred o as “"Mortgugor,” and

CHICAGO TITLE AND TRUST COMPANY, an lllinois carporation doing business in Chicsgoy JilinojstMerein referred 1o as

TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgager is jusily indebted to the legai holder or holders of the Instalment Note hereinafter described, s;nid

legal holder or holders being herein referred to as Hotders of the Note, in the pnncipal sum of  ($317,500.00)

THREE HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED AND 00/100 - Dollars,
o evidenced by one certain Instalment Nate of the Mortgagor of even date herewith, made payuble to THE ORDER OF BEARER
i { and delivered, in and-by which said Note the Mortgagor pronuses to pay the said principel sum and interest from  July 13,
1987, or/\he balance of principal remuining from time to time unpald a1 the rateof  ten per cent per anaum in
instalments (including principal and interest) as follows: Two Thousand Seven Hundred Eighty Six and 29/100

(§2,786.29)
Dallars or more on the  1a% - day of

and 2%/100 ($2.,/82.29)
Dollars or more on the 1st | ‘wgy of each month therealter until said note is fully paid oxcept that the final payment of

principal and interest, {f not soorér riid, shall be due on the 1st day of August, 2017 - Allsuch payments on account
of the indebtedness evidenced by ({air, pote 10 be first applicd 16 interest on tho unpaid principal balance und the remainder to
‘principal; provided thal the principsl of each instalmient unless paid when due shall bear interest gt therateof 13 per cent
‘per anpum, and all of said principal and in‘er~st being made puyable ut such banking house or trust company in  Niles,

linois, as the holders of the aote may, from tine ta time, in writing appoint, and in absence of such uppoiniment,

then at the office of the holder of the (iove.

September 1987 und Two Thousand Seven Hundred Eighty Six

~ “NOTE IDENTIFIED

A

in said City,

NOW, THEREFORE, the Mortgagor ta secure the payasrasoal the said principal sum of money and said interest in accordance wilh the terins,
pravisions and limitations of this 1rust deed, and the performewe ol che tovenants and weeironiy hecein contained, by the Morfgugor (o be performed,
and also in considerstion of the sum of One Dollar in band puid ‘the tegeipt whwraol is higreby acknowledged, duws by these presenis CON YEY and
WARRANT wnio the Trusige, its successozs and ussigns, the following ueseribed Rual Hatute wnd all of its estate, right, tille and interest therein, siluate,

Jying and being in the Village of Niles SOUNTY OF  Cook AND STATE OF ILLINOIS,
1o wil:
Attached herecto and made a part hereof. e
Commonly known as 7620-22 N. Milwaukee, Niles, TL . 60648 g
Permanent Index Nos. 09-25-210-041 This insrrument prepared by %
09-25-210-0D42 Jey £+ Slutzky V=N
09-25-210-043 7749 . Milwaukee -]
09-25-210-044 . Niles, L 60648

which, with the property heremalter descnibed, o scierred Lo herem as the “preinises.”
. TOGETHER with all improvements, ienements, casemenis, fixtutes, and appusienunces thureio betogins, and all rents, istucs and profits thereof for
20 long and during all such times as Morgugor may be entitled theretu (wiugh sre pledged prmary <etoon g pasity with suid renl esiale and not
secondarily ), and all apparatus, cquipment s articles now ur herealtes therdin or thereon used 1o supply hat, gy, air conditioning, water, (ight, power,
reftigeration (whether single units or cealrally controlied), and venlilation including (without restriciing the Joreomg), sercens, window shades, storm

doors and windows, oor coverings, iradoer beds, awnings, sioves and watet heaters. All of the foregoing aie declared to bg a purl of sund real cstule
whether physically attached thereto o1 not, and i agreed than ol amilar appitatus, cquipment or griicles fiereniar placed in the premises by the
mortgﬁar or ils successors ot assins shatl be cuisideced av cunstibibing part of the teal evtale. ) .
?‘ AVE AND TO HOLD the prenmses unto the sad Trustee, ils sucecssns and asaigns, Tosevor, (0r the purposes, sned vpaa the uses and trusis herein
set forth.
This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (Ve Jeverse side ol this trust

deed) are incorporated herein by rcfef:encedand are 3 part hereol and shall be binding un the Morigagor, its succzssurs and assigns.
ln%ﬂ&sﬂ'ﬂi&c&mrﬁmﬁ&fu as?au\n *l\?‘\}}ﬁ?’}l%%\.%h%%c nﬁfﬂﬁc’mﬁﬂﬂ HET ﬂﬁ; ﬁu‘gﬁ&ﬁ} &?Eﬁ&h s Assi tan Viee President and

ajtested by its Assistant Secrclary on the day and year Firvt above written, punuant (o suthority givea by resolulions duly passed byothe _ —_

e e et e v+ ma e e e O St COTPUU TN .

Said resoluiioas further provide 1hit the sute begein desenibed may be exeeuted on behaly of said carporation by is

e e PARKWAY BANK AND TRUST COMPANY AS TRUSTEE
%%K DATED JULY 19 % AND mmmﬂ%

AND NOT INDI U. ;

o SEALA?': ATTEST: ‘ o _A...‘slsl..m_l \_"I'sl'c-j’l_c;udcm
Assiviant Seeretary |
: STATE OF ILLINOIS, - L Lthe undervalgned, .
- Coumy of _ _CODR R } 58, Nulasy Putdic inand Tor ansd esiduy: 1 sasd County, i the State aforesaid, DO HEREBY CERTIFY THAT

PARKWAY BANK AND TRUST COMPANY ;

Assinkany Sucretary

e Al Ve Presdiont of the

U SOOI RURUEUIORUR | - 11 U

G sard Conmpany. persomly, Ko to e 1o be e s pesons wlose mames aie subseribed (o the fategamg instzunienl as sueh

Auntant Vice Presdent amd Assistisnn Secretary, sospectively, uppeaed betore mwe tiis duy o person and seknowlodped thay they
3 sgined and dehvered the wnd imslaument us their own Liee and voluntary et und os the tree and voluntary act of said Company
ol For the uses und purposes therein sot Torth; sird the said Asasiant Seceetuey then and there ackaowiedged that said Ass vtant
L Seuretary as aistodian ot the catporate wal o) sand Company, dud allix e corporate seal of xard Compiiey to saud iosirament i
> sind Assisiur Secrelaty's own (ree amd volduntary act und as the free and voluntary act of sad Company, for the uses and purposes

therem st tarth,

6Yceeqe

GIVEN under my hand and Notanal Seal this . day of T
: Notariat Svar e et e e e e NOTARY PUBLIC

T Form 816 Trust Deed — Cosporaty Mortgagas -~ Secures One inttaimaent Note wilh Inleres! tncluded 1n Payment.
R.11s7% {*
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Lots 4 thru 7 both inclusive in William Zelosky's Howard Avenue
Subdivision in the Northeast Quarter {1/4) of Section 25,
Township 41 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.

Address -~ 7620-22 N, Milwaukee, Niles, IL 60648

Parmanent Index Nos. 09-25-210-041 - -7 0%
09-25-210-042 _ ¢4
09-25-210-043 . plp-
09-25-210-044 .
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FHIS TRUSTDEED neaevured by PARKWAY BANK AND TRUST COMPANY. nos penanplly butas Trustee ds slofeaard i the exercise of the power
and atchonty conterrnt upon asd vested 1w as such Teosiee tand vd PARKWAY BANK AND TRLUST COMPANY ) hereby warrants that st possesses (ull
poser o suthont S e coule this inarumemi. amd i eapressiy uadersiood and a*recd it nothing herein ot insaid nove contpined shail be conmprued as creaung
dny Habaliny on the sara st Putty o on sud PARKWAY BANK AND TRUST COMPANY persanally to pay Ihe said note of any inierest that mas 2ocrue
therean, o ans andedtes ne < sceruiy hercondes, of to per{urmany convemunt esthet exptesy of implied herera contained. 81 such liabuny afans. beng expressi
waived by Teustee und by gves persan pow of hereutier claimiog any eight of security Berennder, and that so (51 @ the Firs) Parts and sts surcessors 3nd sawld
~ PARKWAY BANK ANDY T VUST COMPANY personaity are concerned, the fegal halder or holders of wid nate and the oxaer or owners of any indebiedness
asvruing heecunder shalk loos wrie'oio the premises hereby conveved forthe pasyment thereo!, by the enlarcement of the lien hetebycreated. in the manner herews

and in saud note provided or by acticn ta enfarce the peesonal lability of the yuarantar, il any.

. IN WITNESS WHEREQF, PARF WAY BANK AND TRUST COMPANY, no;pmonaily but as Trustee &5 aforesaid. has caused these presents to be
nggvnd byllsiu Vice-President-Trust Off.cer, »ad its corporaie seal {0 be hereumo affixed and aticsied by i3 Assistant Vice President, the day and vear first
above writien. :

PARKWAY BANK AND TRUSY COMPANY -Ag Trdstee ayaforesaid gnd not personally,
*

By e . VICE PRESIDENT-TRUST OFFICER
Cane Lot

ASSISTANT VICE PRESIDENT

STATE OF ILLINOIS P ﬁ’&.&z&%ﬁ
", 2 Noug-:wblj.f in angdAor ssid Coutlly. jn the State aforesaid, Do rmby Cortify, that

COUNTY CF-@00K
0 ° 2 y , pr-Trusi Dfficer
@" of Parkway Bank And Crust Compen :
Assislan Vice Praiacr of Patkway Baak 4nd Trust Company, who are personally known 10 nie 10 be the
same porsons whose nine are subscribed o the foregoing insirument us such Yice-Presidem-Trua
Officer, and Ansistant Vied Prastlent, retpectively, appeared before me this day in person and acknowledg-
od (hat they signed and deliveied e fi {nstrument as their own (rec and voluniary act and as the

free and voluntary act of 1aid Parl, 1t Trustes as sforeeald, for the uses and purposes therein set fonh;
and the said Assistant Vice Presiven, 17en snd there l«:lfnﬂvk?:d that he, as custodian of the corporate
sea) of said Bank, did afTix the conzoraie se2! ol said Bank tu sid instrumen) s his own free and voluntary

IXXrY
E OFFCIAL SUAL act and an the free and voluncary st of sv'd Bank as Trusioe as aforesaid, for the uses and purposes therein
4 KATHLEEN CHENEY set ford. ‘ > A
] NOT ARY PUGLIC BTATE OF 14O QIVENnder @y hand a2d Notsria) Sedi t1is
COMMISSION EXP JAK 16,1994 day of v az. 18,
YE¥TITrITY Y rr T I 22 I L L L Ly
. Pubiic

The inststinent Note menttoned in Lz w2 am Trust Deed

IMPORTANTY o

7 | FOR THE PROTECTION OF BOTH THE BORROWER AND LEND. v 39750
ER. THE NOTE SECURED BY THIS TR 87 DEED SHOULD e  ( Prrewith under Identiflvatiun Na. —
IDENTIFIRD BY THE TRUSTEE NAMED HERFIN BEFORE THE
TRUST DEED 18 FILED FOR RECORD. Trustee
Form 82-330 Banniormy, Tnc,
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RIDER TO TRUST DRED

This Rider is attached toc and made a part of that certain
Trust Deed dated July 1, 1987, between PARKWAY BANX AND TRUST
COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 15, 1978, AND
KNOWN AS TRUST NO. 4519 AND NOT INDIVIDUALLY, as Mortgagor and
CHICAGO TITLE AND TRUST COMPANY, an Illinols corporation, as
Trustee for the property commonly known as 7600 N, Milwaukee,

Niles, Illinois.

17. Any transfer by sale, gift, devise, operation of law, or
ctherwise or grant of any leasehold interest of more than three
years or containing an option to purchase, of the fee title
interest in all or any portion of the Mortgaged Premises shall
have the same consequences as an event of default respecting the
indebtedness due hereunder, and upon such transfer, the Trustee
or the hnlders of the Note hereby secured, without prior notice
or the elipse of any period of grace or the right to cure, shall
have the ~Tight to declare all sums remaining unpaid immediately
due and payznble and, upon failure by the Mortgagor to make such
payment witlhir. thirty (30) days of written demand therefor, the
Trustee or tha holders of the Note shall have the right to
exercise all reradies provided in the Note, this Trust Deed or

otherwise at law.

18. As furthe:r rnecurity for payment of the indebtedness and
performance of the obiigations, covenants, and agreements secured
hereby, the Mortgagor hareby assigns to the Trustee and the
holders of the Note all leases already in existence and to be
created in the future, (together with all rents to become due
under existing or future laesns or tenancies, This assignment,
however, shall be operative suly in the event of the occurrence
of a default hereunder, or under the Note or other instrument of
collateral hereto, remaining uncured at the expiration of the
grace period, 1f any, provided abuve in respect to such default;
and in any such case the Mortgagor liereby confers on the Trustee
and the holders of the Note the elrciusive power, to be used or
not be used in its sole discreticn, . to act as agent, or to
appoint a third person to act as agenc for thae Mortgagor, with
power to take possession of, and colleni{ all rents arising from
the Premises and apply such rents, at the option of the Trustee
or the holders of the Note, to the payment of the mortgage debt,
taxes, costs of mailntenance, repairs, eyxpenses incldent to
managing, and other expenses, in such order uZ priority as the
Trustee or the holders of the Note in theic rale discretion
determine, and to turn any balance remaining over to the
Mortgagor; but such collection of rents shall not operate as an
affirmance of the tenant or lease in the event the mortgagor's
title to the Premises should be acquired by the 7Trustas or the
holders of the Note. Trustee and the holders of the Pole shall
be liable to account only for rents and profits actually ‘ecelved
by the Trustee or the holders of the Note. In exercising any of
the powers contained in this section, the Trustee or the hiliers
of the Note may also take possession of, and for these purposes
use, any and all personal property contained in the Premises and
used by the Mortgagor in the rental or leasing thereof or any

part thereof.

19. If the holders of the Note hereby secured have not
received the full amount of .any monthly payment by the end of
five (5) calendar days after the date it is due, a late charge in
the amount of five percent (5%) of the overdue payment of
principal and interest shall be promptly paid to the holders of

the Note.

20. Mortgagor shall advise the holders of the Note hereby
secured in writing within seven (7) days after the service on
Mortgagor of any summons or other process or notice issued in any

719750

6PS6EIL



3

FUHRTRIVR

~ UNOFFICIAL COPY. -

action, suit, proceeding or matter affecting, or in which any
judgment, decree, order or determination may affect or result in
any lien or charge upon the mortgaged premises.

21, In addition to the monthly installments of principal and
interest, Mortgagor shall pay te the Trustee or the holders of

the Note hereby secured monthly payments of an amount equal to
one~-twelfth (1/12) of the annual insurance premiums and real
estate taxes which may at any time be or become a lien upon the
Premises, and on demand from time to time shall pay to the
Trustee or the holders of the Note hereby secured such additional
sums necessary to pay such premiums and taxes., At the option of
the Trustee or the holders of the Note hereby secured, the
Trustee or the holders of the Note may make such payments
available to the Mortgagor for the payment of taxes and
insurance, or may make such payments on the Mortgagor's behalf.
Al)l amornts so pald shall be deemed to be trust funds, but no
inter~sy shall be payable thereon. If, pursuant to any
provisior:z of this Trust Deed, the whole amount of said principal
debt remiining becomes due and payable, the Trustee or the
holders of :the Note hereby secured shall have the right at its
election ‘¢t~ -apply any amounts so held against the entire

indebtedness sarured hereby.

22, Mortgagnr shall have the privilege of prepaying all or
part of the priancipal sum remaining unpaid hereunder at any time

without penalty.
23. This Trust Derd may not be assigned by the Mortgagor.

24, This Trust Deed is a purchase money mortgage, to be
recorded simultaneocusly with .a deed executed and delivered this
day by Trustee to Mortgagor,- covering the real estate herein
described, given to secure a-portion of the purchase price

expressed in said deed.

25, The Trust Deed to which ’“kis Rider is attached and made
a part of is executed simultaneous(y with an Installment Note and
Chattel Mortgage bearing the same dste .as this instrument, in the
principal sum of $50,000.00, and alsr with an Installment Note
and Trust Deed bearing the same date 7.5 this instrument, in the
principal sum of $132',500.00. Those two instruments are
expressly incorporated herein by refererce and made a part
hereof, copilies of which instruments are attesched hereto and made

a part hereof as Exhibit A.

26, Mortgagor expressly understands and »grees that any
default under either or both of the aforesaid Trust Deads shall
constitute a default under this instrument and undes sach of the
other aforesaid Trust Deeds and Notes and any urpdid balance
remaining due under the Note hereby secured and/or die on the
other aforesald Notes shall be accelerated and bei~me due

instanter.

27. In addition to the occurrences stated in the Note, Trust
Deed and/or other instrument of security to which this Rider is
attached, the occurrence of any of the following events shall
also constitute a default hereunder: {a) the failure of
Mortgagor to pay any of the obligations when due, whether by
acceleration or otherwise; (b) the failure of Mortgagor to
observe or perform any of the provisions of this Agreement or of
any instrument pertaining to any obligation; (¢} the making or
furnishing by Mortgagor or the lender or the holder of the Note
hereby secured of any representation, warranty, financial
statement, or other information which shall have been false in
any material respect when made or furnished; (d) the sale or
other disposition by Mortgagor of any substantial portion of its
assets or property, except in the ordinary course of business, or
theft, loss, damage, destruction, encumbrance, lavy, seilzure, or
attachment of or on the assets of Mortgagor securing this

2
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instrument; (e) the death, insclvency, or cessa
of Mortgagor or of any surety or guarantor of Mortgagor's
obligations; (f) the commencement of any action or proceeding by
or against Mortgagor under the Bankruptcy Act or under any other
present or future state or federal law for the relief of debtors,
or the appointment of a receiver or trustee for Mortgagor or any

substantial part of their assets.

Upon the occurrence of any event of default, the Lender,
Trustee, or the holdera of the Note, in addition to its other
remedies granted hereunder, is authorized in its discretion to
declare any or all of the obligations to be immediately due and
payable without demand or notice to Mortgagor and may exercilse
any one or more of the rights and remedies granted pursuant to
this Agreement or given to a smecured party under the Uniform
Commercial Code of the State of Tllinois, including without
limitation tha right upon default to take posasession and sell,
lease, or otherwise dispose of the assets of Mortgagor securing

this instrument.

This Trust Deed has been made and exacuted pursuant to an

. Agreemeni dated May 20, 1987 between the makers and the holders
of the Notz which this instrument secures, for the purchase and
sale of cercein property and assets located at and commonly known

as 7600-7620 ., Milwaukee, Niles, Illinois, and the provisions
contained in suzis Agreement as to "Right of Set-0Off" and thae
provisions contiiised in Paragraph 7, subparagraph G, relating in
any manner to thi terms "default and/or substantial default” are
hereby incorporated in this Trust Deed by reference and made a
part hereof as thouygh they were set forth herein, and in the
event of any conflict with the terms of this instrument, the
terms contained in suid Paragraph 7, subparagraph G, shall

control.
WITNESS the hand and saxl of the Mortgagor the day and year
first above written.
PARKWAY BANK AND TRUST COMPANY

23 TRUSTEE UNDER TRUST AGREEMENT
CAZFD JULY 15, 1978, AND KNOWN AS
TRUST ?/0, 4519 AND NOT INDIVIDUALLY

-

THISTRUNST DEED sesecured ba PARKW AY BANK ASND TRUST COMPANY. not peesanalih butas Tr ¢ 1
aid suthonty comerred gpon and vestod it as suct Trusiee tane wnd PARKWAY BAMK -\?:D TRUST cougi‘?s’»’::fe':?\'f’a'r’l.:'.:ffﬁf..rf:fp:'slgfiffueﬁ
PHOMCT U SULNALY TO X SCLUTY T RIS CRSETUMRAL), a nd e prossis erdersood and Jereed thag notming hererd or i sdd Avie Sumained ~hail be construed as creating
AR Harhdit v on the saed Firss Party oronsarid PARKW AY BANK AND TRUSY COMPANY pervarall 10 PAN (A UG AGEE OF 2HY AALETEY THAL A accrue
thereon, ur aas indeBedness AoeruiNg RETCUNUCT. a0 1Q Perl TSNS VORACHA M CHNCT EXPIESS Of impied herern ¢anlained. ati sacn hadety. i ans. being cxpressis
\:unu} h.\ Urusoer and by evers PN o of hervalter claimimyg any right ue security hereunder, $ng (at »2 637ay the Fuest Parts and o5 s200essurs Jng said
PARKWAY HANK AN TRUST COMPANY peranaily are concerned. the fegal Ralder or hosders ol wid neo=2nd the OWNCE ST 0w ners of 284 ndehled nes
avcruing hereundger ~hadi faok selely 10 the preshses hereby convesed 1or the payment theredt. by 1the enforcement ot the likn hereby created. ol the mannes nere:n
Aancd 10 sand note orauded or B Octon 1a enfofes e persanal habiity ol the guarancor, i any. ’ ' ’
. ;NleTii"ESSPWHEREOF. PARKWAY BANK AND TRLST COMPANY, net personaily but as Trustee as..foresnid, has vaused these presents 1o be
igned by s Vice-Presdent- Trust Officer, and its corporace se1 10 be hereunto aifixed and aitested by i1s Assistani Vice Jresident. ihe day and vear frst

abave written.
PARKWAY BANK AND TRLUST COMP? 9A/T‘ru ¢ ag-aforespid and npot personaliy,
G 4 JCJQ M SR «1CE.PRESIGENT TRUST GFFICER
wx%/ﬁ ASSIETANC.VICE PRESIDENT

STATE OF ILLINOIS 4 1, h d j d
COUNTY OF CUOR . a Notary Pu;licl_i!n mcé f°;1“‘d Cgmw. in the Siate aforesand. Do Hereby Cernidfy, that
DuPage s chreiber Sentor . Prosident-Trust Gificer
of Parkway Bank And Trust Company. <
Assistant Yice Presidem of Parkway Bank and Trust Company, wha are persona‘iy known to me 10 be the
same persons whoae names are subscribed to the foregoing instrument as such Vive-President- Trust
Officzs, and Asmistant YVice Presudent, respectively, appeared before me this day in person and acknowledg-
ed that they signed and delivered the foregoing instrument as ther own free and voluntary act and J4s the
s - free and voluntary act of said Bank. as Trustee as aforcsaid, for the uses and purposes therein set foreh:
’ -, WL and the sa:d Asssiant Vice Preswdent then and thete acknowledged that he, as custodian of the carpaerate
. OFFICIAL SEAL sc::? o!:a.-d hBar'rk. did affix the corporate seat of said Baak to said instrument as his own free and woluntary
E !{ATHLEEN CHENEY ::t .g";': the lree and voluntacy act of said Bank as Trusiee as aforesard. for the uses and purposes therein
H noT ARY PUBLAC STATE OF LLINOIS GIVEN under my hand and Nosarial Seal this 23Lh,
} COMM ISSION EXP JAN 16.1991 day of July ap. 19 87
I T F I ET I XTI L, T

’ The instaimens Note mentioned in the within Trust Deed has heéfn nden}/ﬁed

719730

[IMPOHTANT
FOR THE PROTECTION GOF BOTH THLE BORROWER AND LEND.
ER. THE NOTE SECURED BY THIS TRUST DEED SHOULD 8% I
IDENTIFIFED BY THE THUSTEE NAMED HEREIN BEFORE THF ‘
TRUST DEED (S FILED LOR REUCOXRD I

hetewsth under Identificatim N,

Trustee

Farm 32.530 Banktarmsi, incg,
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