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8501 W. HIGG]NS RD., CHICAGO, {L. 8063}

» Mortgage Made this 17th day of July .19 B7 | betwsen
Adam M, Fischer and Anne J. Fischer, His Wife

hersinafter called “Mortgagor'', whether one or more, and NORTHERN TRUST BANK/O'HARE N.A., a national banking associa-
tion of Chicago, Illinoia, herginafter called “Mortgagee'’;
Whereas, Mortgagor is justly indebted to Mortgagee in the principal sum of

Two hundred thousand and NO/100 Dollars & 200,000.00Q gyidenced by a Principal Note of
Mortgagor of even date herewith, payable ta the order of Mortgagee at its banking house in Chicago, Illinois, or at such
other place as the holder of said Nate may from time to time in writing designats, in and by which Note Mortgagor pro-
mises to pay the principal sum thereof with interes: from the date and at the rate specified in said Note in lawful money
of the United States of America in installments of principal and interest as follows:

B $  2,210.20 on the First day of October .18 87
and on the First day of each month thereafter, to and including the First

i

day of September 20021¥XX | when payment shall be made of all prineipal then remaining unpaid
3 with interest thereon. The Note fi-iner provides that payments shall be applied first to interest due and then on account

of the principal thereof, and that upor-default of one installment for a period of fiftesn (16) days, balance of principal shall
beer interest at the rate of Thirtesn ‘und one half percent{ 13.500 %) per annum or at the max:
fmum contract rate permitted by law whick:

R in the payment resulting from this rave adjustment sha
Additional payments on principal, o, the Note sscured hereby, hersinafter called prepayments, mey be made in

- amounts not exceeding 8 40,000.0C in any one year. Further prepayments of principal thereon may
be made upon payment of a premium of 2% of any amvur.t so paid before five years from the date hereof, thereafter without
premium. Any prepayments shall be made only on ap‘natallment due date in an amount equal to the principal to become
due in one or more installments next succeeding the date ~f payment. No prepayments shall affact the amount or time
for payment of subsequent required instaliments,

P Now Thia Mortgage Witnesseth That Mortgagor, in cOnsa!deration of said debt and to secure the payment thereof
* in accordance with the terms and provisions of the Note and tthe performance of the covenanta and agreements herein
conteined, and alsc in consideration of the sum of One Dollar (31.07) -aid by Mortgagee to Mortgagor. the recelpt whereof
is hereby acknowledged, does by these presents CONVEY and WARI/NT unto Mortgagee, its successors and assigns,

the following described real estats, situated in the village of
Niles ., County of TUOK . State of Illinois:

The North Ten (10) feet of Lot Jwenty
Two (22}, Lot Twenty Three (excep. *he
North Ten (10) feet thereof) (23) an
Nileg Terrace Fourth Addition, belng «
Subdivision of part of the West 542,47
feet of the Scuth Half (1/2) of the
Southwest Quarter (1/4) of section 13,
Township 41 North, Range 12, East of the
Third Principal Meridian, according to
Plat thereof registered in the Office of
the Registrar of Titles of Cook County,
Tllincois, on March 25, 1959, as Document
Number 1&51107.

.
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Commonly Known Asi 8824 Wiasner
Niles, 1l. 60648

i P.I.N. #09-13-319-141-0000 =&/
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TOGETHER with all fixtures appurtenant thereto, insofar as they now are or may hereafter belong to or be used with
the said real estate or the bulldings thereou, it being the intention of the parties hereto that. whether or not attached
to said real estate (but excepting, however, Morigagor's household goods uniess elsewhere herein expressly included),
all appliances, apparatus, equipment, articles and things owned by Mortgagor and now or hereafter in, upon or used in
connection with said real estate, to maintain or enjoy the same or to produce. supply. utilize, distribute, or control, by
single unit or otherwise, heat, light, power, water, gas, electricity, refrigeration, sanitation, ventilation. air conditioning,
cooling or circulation, or to dispose of or treat refusse, or to cool, heat or treat water, including but without restricting
the foregoing, in-a-door and roll-a-way beds, awnings, shades, door and window screens, storm doors and windows, and
stair and hall carpeting and floor covering, all of which shall be deemed to be fixtures and are expressly declared to be
a part of the real estate, whether physically attached thereto or not, and shall be a part of the security for the debt herein
mentioned, and shal! be covered by this Mortgage, and together with all and singular the buildings and improvements,
whether now or hereafter erected, tenements, hereditaments, privileges, easements and appurtenances thereto now or

O-8488 (N7T/34)

wer {3 less from due date of installment_until inatallment is paid. The Increase
not be less than the minimum of $25.00.
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hereafter belonging. FuLéNr@:’;Fele@ii 88 (7 ¥qm and after the date hereof,
{including any period of rédermnption], primarily and a parity h rbiT oabate ¥nd Gnt aboncﬁri!y. all the rents,

issues and profits of the premises and all rents, profits, revenues, royalties, bonuses, rights and benefits due, payabks
or accruing, and ell deposits of money as advance rent or for securily, under any and all present and future leases of the
premises, and does hersby transfer and assign all such leases to Mortgagee together with the right, but not the obligation,
to collact, receive and receipt for all avails thereof, to apply them to said indebtednesa and to demand, sue for and recover
the same when due or payable. Mortgagee by acceptance of this Mortgage agrees, as a personal covenant applicable to
Mortgagor only, and not as & limitation or condition liereof and not available to any lessee or tenant, that vntil a defauit
shall be made or an event shall oceur, which under the terms hereof shall give to Mortgagee the right to foreclose this
Mortgage, Mortgagor may remain in posseasion of the premises and may collect, recelve and enjoy such avails therefrom,
except, however, Mortgagee shall have and hereby expressly reserves the right to collect and receive all rents, profits,
revenues, royalties, bonuses, rights and benefits under any and all oil, gas, or mineral leases of the premises or any part
thereof, now existing or hereafter made, and to apply the same to said indebtedness either before or after any default
hereunder, and Mortgagee may demand, sue for and recover any such payments, but shall not be required so to do. TO
HAVE AND TO HOLD the said real estate unto Mortgagee, its successors and assigns, forever, for the purposes herein
set forth, hereby releasing and waiving ali rights under and by virtue of the Homestead Exemption Laws of the State

of Illinois.

This Mortgage shall also secure additional loans hereafter made by the then holder of the note secured hereby to
the then owner of the real estate described herein, provided that no such additional loan shall be made if the making thereof
would cause the total principal indebtedness secured hereby to exceed the amount of the original principal indebtedness
stated herein. Each such additional loan shall be evidenced by a note or other evidence of indebtedness identifying such
additional loan as part of the indebtedness secured hereby, and shali mature not later than the then maturity date of
the original indeiledness secured hereby. Nothing herein contained shall lmply any obligation on the part of any holder

of said Note to make any such additional loan.

In the event Mur’zagor be a corporation, or corporate trust, such corporation, or trust in those cases permitted
by statute, hereby wa’ser any and ail rights of redemption from sale under any order or decree of foreclosure of this Mort-
gage, on ita own behalf ead behalf of each and every person, except decree or judgment creditors of auch corperation,
acquiring any interest in ur %uiie to the premises subsequent to the date of this Mortgage.

And Mortgagor Hereby Fxpressly Covenanta And Agrees As Follows:
1. To pay the above recited de%: and interesy thereon when and as it shall become due, whether in course or under

any covenant or agresment herein or thicaln contained.

2. Until the debt is fully paid, to par-cli general taxes before penalty attaches thereto, and to pay when due all
special taxes and assessments, water and iewer service charges, and other charges which may become a tien against the
premises; to prevent default hereunder, Mustragor shall pay in full under protest, in the manner provided by statute.
any tax or assessment that Mortgagor may desirs to contest, Receipts showing full payment of all taxes and assessments

shall be delivered to Mortgagee promptly after pa) mant,

3. Not to abandon the premises, and to repeir restore or rebuild promptly any building or improvement now or
hereafter on the Mortgaged premises which may become cainaged or be destroyed, to keep the premises in good condition
and repair without waste, to complete within a reasonal le tiine any building or buildings now or at any time in process
of erection upon the premises, to comply with all requiremeuts of law or municipal ordinances with respect to the premises
and the use thereof. to make no material alteration in the jromises except ns required by law or municipal ordinance,
ar authorized by Mortgagee, not to suffer any [ien of mechanics ir materialmen, or any other lien or claim for lien not
expressly subordinate to the lien hereof, to attach to the premis s, ‘o pay. when due, any indebtedness which may be
secured by a lien or charge on the premises superior to the lien hercef, rnd on request, to exhibit to Mortgagee satisfac-
torily evidence of the discharge of such prior lien or claim. Mortgagee shzll have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purpose. T deliver to Mortgagee all original leases
(horeinabove assigned} which Mortgagee may at any time roequest, with proper assignments thereof; and neither to pro-
cure, permit nor accept any prepayment of any rent nor to release any tenant-from any obligation, at any time while the
indebtedness secured hereby remains unpaid, without Mortgagee's written corceint.

4. Until the debt is fully paid, to provide, maintain and deliver to Mortgag:e rolicles of fire, and, if required by
Mortgagee, tornade, windstorm or other insurance, in companies, form and amounte/aid *vith mortgage clauses satisfac-
tory to Mortgagee, upon the bulldings and improvements now or hereaftor gituated un t'ic mortghged premises, and to
deliver to Mortgagee, with mortgage clauses satisfactory to Mortgagee, all insurance policiss of any kind or in any amount
now or hereafter issued upon the premises, and at least ten {10} days before the expiration of a'i ex!sting policy, to deposit
with Mortgagee a policy to replace such expiring policy. Full power is hersby conferred on i1or! grgee to settle or com-
promise all claims under all policies and to demand, receive and recsipt for all moneys becoming ray-wle thereunder, and
to assign all policies to any subsequent owner of the note ar to the purchaser of the premises at ary fureclosure or execu-
tion gale, and in the event of loss under any of the policies of insurance herein referred to, the procsecs of such policy
shall be paid by the insurer to Mortgagee, which at its sols and absolute discration, may apply the same . v part thereof,
as a payment on account of the debt secured hereby, whethsr or not then due and payable, or shall apply the same, or
a part thereof, toward the alteration, reconstruction, repair or restoration of the premises, either to the portion thereof
by which said loss was sustained or any other portion thereof, without in any way affecting the lien of this instrument
or the obligations of the Mortgagor or any other person for the payment of the indebtedneas hereby secured.

5. If any of the covenants hereof are not performed by Mortgagor as herein provided, Mortgages may, but need
not, make any paymert or perform any act hereinbefore or hereinafter required of Mortgagor in any form or manner and
to any extent deemed expedient. Mortgagee may make full or partial payments of principal or interest on prior liens. On
the failure of Mortgagor to pay taxes or assessments before the same become delinquent, or to pay any liens of mechanics
or materialmen or any other liens, or to maintain insurance as above provided, then Mortgagee, at its option, may pay
such taxes or special assessments or redeem the premises from any tax sale or purchase any tax title obtained (and
Mortgagee, in making any payment hereby authorized relating to taxes or assessments, may do so according to any bill,
statament or estimate procured from the appropriate public office, without inquiry into the accuracy of such bill, state-
ment or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof), may pay
or sattle any suits or claims for liens of mechanics or materialmen or other liens which may be made against the real estate,
or may procure and pay for such insurance. All moneys paid for any of the purposes herein autherized and ail expenses
paid or incurred in connection therewith, including attorneys' fees and any other moneys advanced by Mortgagee to pro-
tect the real estate or the lien hereof, shall be so much additionel indebtedness secured hereby and shall become immediately

due and payable withaut nntice and with interest thereon at the rate of Thirteen and one half
percent | 13.%0 %] per annum or at the maximum contract rate permitted by law whichever is less. Nothing

herein contained shall be construed as requiring Mortgagee to advance or expend money for taxes, assessments, or for
any other purpose. Inaction of Mortgagee shall never be construed as a waiver of any right accruing to it on account

of any default hereunder on the part of Martgagor.

£99609¢




T -
-
L.

i
v
4
N
ald
5
5
ool
s
g

»

6. If default shdlwmvppli e an ‘Aek:: i ] @ ﬁo ed, of all or any part of the
saili debt or interest the f el surls h eCel yahaohauicss $r gthefyclaipp, ligd or encumbrance
which might be prior or equal in lien to the lien of this Mortgage be created upon or attach to all or any part of the premises,
in the event of the passage after the date of this Mortgage of any law of the State of Illinois deducting from the value
of the land for the purpose of taxation rny lien thereon, or changing in any way the laws now in force for the taxation
of Mortgages for state or local purposes or the manner of the collection of any such taxes so as to make it obligatory
on Mortgagee to pay such tax, if ail or any part of the premises are sold, transferred, hypothecated or conveyed, or if
defauit shall be made in the full performance of any covenant or agreement of this Mortgage. then and in gvery such case,
the whole debt secured by this Mortgage, with all interest thereon, and all other amounts hereby secured shail, at the
option of Mortgagee, become immediately due and payable, and may forthwith or at any time thereafter be collected by
suit at law, foreclosure of or other procesding upon this Mortgage or by any other proper, legal or equitable procedure
without declarstion of such option and without notice, and Mortgagee shall be entitled to immediate possession of the
premises and to collect the rents and avails therefrom, ns aforesaid, and may enter without process of law, using such
force as may be necessary, and in such case, all tenants in possession are hereby directed to attorn to Mortgagee.

7. In the event the undersigned’s interest in the real astate described in this Mortgage is transferred by Deed of
any kind including Quit Claim Deed, Installment Agreement for Deed, Contract Sale, Lease with Option to Purchase,
or placing title in a land trust for the purpose of facilitating a sale through transfer of beneficial ownership, without con-
sent of the Mortgagee hereof, or in the event title to said real eatate is held in a land trust and the beneficial ownership
thereof is transferred without consent of the Mortgagee hereof, such transfer of the real estate or beneficial interest shall
be deemed Lo be an irrevocable election by undersigned to prepay the Note aecured hereby in full immediately.

8. If the time for the payment of the debt, or any part thereof, be extended, Mortgagor and all persons now or
at any time herea’ier liable for the payment of the debr, or interested in said premises, shall be held to assent to such
extension, and t’icir iability and the lien and all provisions hereof shall continue in full force, the right ot recourse against
all such persons beirs expressly reserved by Mortgagee notwithstanding the extension.

9. In any suit t fo-eclose the lien hereof, there shall be allowed and included as additicnal indebtedness in the decree
for sale all expenditurss 4nd expenses which may be pald or incurred by or on behalf of Mortgagee in connection with
collecting rents or othcr e/pils from the premises as herein provided, and for attorneys' fees, appraisers’ fees, outlays
for documentary and exper't vsidence, stenographers’ charges, publication costs and costs (which may be estimated as
to items to be expended after ratr) of the decree) of procuring ali such abstracts of title, title searches and examinations,
guarantee policies, end similar deca and assurances with respect to title as Mortgagee may deem to be reasonably necessary
either to prosecute such suit or.t< evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to or the value of tho premises. All expenditures and expenses of the nature in this paragraph men-

tioned shall hecoms so much additional-dr .t secured hereby and immediately due and payable with interest thereon at
per cent { %) per aanum or at the max-

therateof  phirteen and gne £ 3.50
imum contract rate permitted %y?aw wrl'laic]h sver s less when paid or Incurred by le’(ortgagee in connection with (a), any
proceeding, including foreclosurs, probate and-bnkrugpitcy proceedings, to which it shall be a party, either as plaintiff,

claimeant or defendant, by reason of this Mortgags, rr any indebtedness hersby secured, {b) preparaticns for the commence-
ment of any suit for the foreclosure hereof after accrial-of such right to foreclose whether or not actuaily commenced,
or {c), preparations for the defense of any threatened s it.or proceeding which might affect the premises or the security

hereof, whether or not actually commenced.

10. Upon, or at any time after, the filing of a complaint Lo foreciose this Mortgage, the court in which such com-
plaint is filed may appoint a receiver of the premises. Such nppzintment may be made sither before or after sale, without
notice, without regard to the solvency or insolvency of Mortgayo: p: the time of application for such receiver and without
regard to the then value of the premises or whether the same shal( b~ then occupied as a homestead or not. Such recelver
shall have power to coliect the rents, issues, and profits of the premires {uring the pendency of such foreclosure suit and,
in casse of a sale and a deficiency, during the full statutory period of rédurnption, if any, whether there be redemption or
not, as well as during any further times when Mortgagor, except for tha iatzrvention of such receiver, would be entitled
to collect such rents. issues and profits, and all other powers which may be ne>zesary or are usual {n such cases for the
protection, possession, control, management and operation of the premises (turirg the whole of said period. The court
from time to time may authorize the receiver to apply the net income in his hux=dsin payment in whole or in part of, (1),
the debt secured hereby or by any decree foreclosing this Mortgage, or any tax, fyoevial assesament or other lien which
may be or become superior to the lien hereof or of auch decree, provided such spglicitien is made prior to foreclosure
sale, or (2), the deficiency in case of a sale and deficiency. Mortgagor consents to the appoi’-tment of any officer or employee
of or any other person designated by Martgagee as such receiver.

11. No action for the enforcement of the lien or of any provision hereof shall be subje=t to any defense which would
not be good and available to the party interposing the saine in an action at law upon the Nots noreby secured.

12. Mortgagar shall deliver to Mortgagee at any time on its request, all lenses, abstracts, quarantee policies,
muniments of title, surveys and other papers relating to seid premises, and in case of foreclosure i1ercof and failure to
redesm, the same shall be delivered to and become the property of the person obtaining a deed to sald premises by reason

of guch foreclosure.

13. If required by Mortgagee, Mortgagor shall pay to Mortgagee with the monthly payments of princig ai ©nd interest
& prorated portion of the taxas, assessments and insurance premiums next Lo become due, ag estimated by the Mortgagee,
80 that Mortgagee will have sufficient funds on hand to pay taxes, assessments and insurance premiums thirty (30) days
before the delinquency date thereof. Any deficit shall immediately be paid by Mortgagor te Mortgagee. Money so held
shall not bear interest and upon default may be applied by Mortgagee on account of the mortgage indebtedness. The
enforceability of the covenants relating to taxes, assessments and insurance premiums herein otherwise provided, shall
not be affected, except in so far as the obligations thereunder have been actually met by compliance with this paragraph.
Mortgagee may fram time to time at its option waive, and after any such waiver reinstate, any or all provisions hereof
requiring deposits for taxes, assessments or insurance prermiumas, by notice to Mortgagor in writing. While any such waiver
is in effect Mortgagor shall pay taxes, assessments and insurance premiums as herein elsewhere provided.

14. Any award of damages resulting from condemnation proceedings or the taking or injury of the mortgaged premises
for public use (all such awards, to the total amount of the indebtedness secured by this Mortgage are hereby transferred
and assigned to Mortgagee) shail be pald to Mortgagee and the proceeds or any part thereof may be applied by Mor-
tgages, at its option, mfter payment of all of its expenses. including costs and attorneys’ fees, to the reduction of the
indebtedness hereby securod and Mortgagee is heruby authorized on behalf and in the name of Mortgagor, to executs
and deliver valid acquittances and to sppeal from uny such award.

15. The rights and remedies of Mortgagee are cumulative and may be exercised as often and whenever occasion
therefore arises, and failure of Mortgagee to exercise such rights and remedies, or any of them, howsocever often, shall

not be deemed a waiver thereaf.
18. A reconveyance of sald real estate shall be made by Mortgagee to Mortgagor on full payment of the indebtedness
secured hereby, the performanes of the covenants and agreements herein made by Mortgagor, and the payment of the

reasonable fees of Mortgagee.
17. Each of the covenants and conditions of this Martgage shall bind, jointly and severally, the party or parties
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inure to the benefit of and be available to the successors and assigns of Mortgagee. The term '"Mortgagor” shall include
the party or parties executing this Mortgage, their respective heirs, executors, administrators and assigns; and in the
event Mortgagor be a corporation, the successors and assigns of such Mortgagor. The term “Mortgagee' shall include
the successors end assigns of the Mortgagee.

18. The Mortgagor represents and agrees that the proceeds of the Note secured by this Mortgage will be used for
the purposes specified in paragraph 6404 (c} of Chapter 17 of the 1873 Illinois Revised Statutes, and that the principal
obligation secured hereby constitutes a busineas loan which comes within the provisions of said paragraph.

In Witness Whereof, each Mortgagor has hereunto set his or her hand and seal or caused this Mortgage to be executed
by its duly authorized officers and its seal to be hereunto affixed, the day and year first above written.

(He @,— (SEAL) %WQ @M (SEAL)

v 3 T Anfie I, Faucher
(SEAL} ISEAL)
(BEAL) {SEAL)
(SEIAL) (SEAL)

STATE OF ILLINOIS } 38
COUNTY OF Cook '

1, Ruth E. Prellberg . & Notary Public in and for said County, in the State aforesaid,

DO HEREBY CERTIFY that
Adam M. Fischer and Anne J. Fischer, His Wife

personally known to me to be the same person(s) whose namel(s) subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged ho signed, seeles! and delivered the said instrument as their free
and voluntary act for the uses and purposes therein s<tiorth, including the release and waiver of the right of homaestead.

Given under my hand and Notarial seal this A § day of Jul ,19g7
“OFFICIAL SEAL" 7 gt C// ) .
Ruth £. Preltberg _4_1._,_ Seo £ LG Ay & A
Notary Pudilc, Staie of lillacla | / _NGary Public —
My Commisaos Explres 6/14/00 3 - - ]
s eTR s T s e o e o S PN . .
STATE OF ILLINOIS } g8
COUNTY OF *
I . a Notary Public in and for seid Covnty, in the State aforssaid,

DO HEREBY CERTIF"' that

President of

personally known to me to be the
, and + peraonaily

known to me to be the Secretary of said corporation, whose names are subscril.ed += the forego-
ing instrument, appesred before me this day in person and severally acknowledged that they signed and aziivered the

said instrument of writing as President and
Secretary of said corporation, and caused the corporate seal of said corporation to be affixed thersto, pursuant to authority

given by the Board of Directors of said corporation as their free and voluntary act, and as the free and voluntary act
and deed of said corporation, for the uses and purposes therein set forth.

Given under my hand and Notarial seal this L day of
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