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(Cust of Funds Index ~ Payment and Rate Caps)

THIS ADJUSTABLE RATF RIDFR is made this 30¢h, day of .. J0dy. .. ... ...... . L1987, andis
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate
Note {the “Note™) 10 FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (the “Lender") of

the same date and covering the property described in the Security instrument and located at:

1180 8tark Place. ~ Des. Plaines, Iliinate 60016 . ... .. ..... e e ertraa e, .

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST

RATE INCREASES ARE LIMITED.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. INTERES T TATE AND MONTHLY PAYMENT CHANGES

The Note provides fur ~hanges in the interest rate and the monthly payments, as follows:

"2, INTEREST

{A) Interest Rate

Interest w:ll be chargcd on annaid principal umtil the full amount of principal has been paid. I will pay interest at a
yeeariy rate of . T80 . 5. The intziest rate | will pay may change.

The interest rate required by this sec.ira 2 is the rate [ will pay both before and after any default described in Section

7(B} of this Note.

{B) Interest Change Dates
The interest rate | will pay may change onime firstday of ..... . ApEuSE .. 19, 88 ., and on that day
every 12th/lith month thercafter, Each date on wiilhiny interest rate could change is called an “Interest Change Date.” The

new rate of interest will become effective an each inrist Change Date.
(C) Interest Rate Limit 8.00 ., 7 B-fective at first chauge date

My interest rate will never be less than .. B¢
My interest rate will never be greater than .

On lhe first Change Dgte and on all succeedmg Chaan

v Yk

Dgies the maximum that the interest rate may increase or
%), guv)=ct to the limitations set forth in this paragraph.

(D) The Index

Beginning with the first Interest Change Date, my interest rate will oe bas2don an Index. The “Index™ is the National
Monthly Median Cast of Funds for FSLIC-Insured Institutions as made aviilable by the Federal Home Loan Bank of
Chicago. The most recent Index figure available as of the date 45 days before ¢a~h Interest Change Date is called the

“Current Index.”
If the Index is no longer available, the Note Heolder will choose a new indexhich is based upon comparable

information. The Note Holder will give me notice of this choice.
(E) Calcuiation of Interest Rate Changes

Before S}ch Interest Change Datc, thi NSpdc Holder will calculate my new interest rate by addi~.g. 5O, 8¢ . .,
....one hal? percentage points {. £%77. . %) to the Current Index. The Note Holder will t2ier. scund the result of

this addition to the nearest one-cighth of one percentage point (0. 125%). Subject Lo the limit stated in Sectirn 2(C) above, the
rounded amount will be my new interest rate until the next Interest Change Date.

two and

3. PAYMENTS
(A) Time and Place of Paymentis
! will pay principal and interest by making payments every month.
a]7wnll make my monthly payments on the 589N | day of each month beginning on ... Auguse 10
19 . I will make these payments every month untii l have paid all of the principal and interest and any other charges

dcscnb elo that | may owe er this Note. My monthly payments will be applied to interest before principal. If, on
To o 1 \
. -+., I still owe amounts under this Note, 1 will pay those amounts in full on that date,

which is callcd the “matumy datc.
[ will make my monthly payments at 749 LEE STREET, DES PLAINES, ILLINOIS 60016 or at & different place if

required by the Note Halder.

{(B) Amount of My Initial Monthly Paymenis
Each of my initial monthly payments will be in the amount of U.S 8’ 000 00 . This amount may change.
{C) Payment Change Dates

ange as required by Section 3{D) below beginning on the . t‘“th ...... day of

wv moglhly paymcnl ma*sh
............. .. and on that day every 12th ™88 month thereafier. Each of these dates is called a

"Paymcnt Changt l)au: " M\ monthly payment will afso change at any time Section 3(F) or 3(G) below requires me to pay

the Full Payment.

ADJUSTABLE RATE RIDER—National Cosl of Funds Index—Single Family a/8s
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See' Adjustable Mortgage Loan Rlder Attached

NOTE IDENTIFQED.

UNOFFICIAL 66968 v « 2086572

(3p Al This Line For Recording Data}

’ MORTGAGE
ISMZURTGAGE ("Security Instrument™) .sijvenon ..... e e
.. The mortgezor s ... Josaph. Sshmi.dt .B.n!l ankette. &-. SQ.hmidFa. Rie wife

or-ower''). This Security Instrument is givento.

EﬂﬂﬁT FEDEBAL GAVINGS AND LOAN AS: QGIATI QN. .QF BES PLAINES......... , which is orgamzcd ‘and existing

‘
under the laws of ...thr .Uarited. . States. of. Amexica......., and whose address is .

. Loe Street . Dan.~2aines. {fiineis £0016... e ("Lender™,
Borrower owes Lender the l."w-.pal sumof ... ELghty. Seven. thousand. and. 007100 L
.. Dollars (U.S. $...8.7,.000.04. ..). This debt is evidenced by Borrower’s note

dated thc same datc ns lhls Secun v .nstrumcnt “Notc‘B which provudcs l'or monthly paymcnts, with the full debt, if not

paid earlier, due and payable on . . - . This Security Instrument
secures to Lender: (a) the repaymen( of t"‘ debt evudenced by the Note, with mtercst. and all renewals, extensions and
modifications; (b) the payment of all otarc sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanc: o' Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does L sreby mortgage, grant and convey to Lender the following described property
Jocated in . B 41T o OO POV OO County, [linois:

LOT THiKTAEBN =---c--m-oox (13)

In Block Twenty Nine (29), in Waycinden ’arl:, being a Subdivision in the North
Half (%) of Section 24, Township 41 North; Zsuge 11, East of the Third Principal
Meridian, according to Plat thereof registeri? in the Office of the Registrar of
Titles of Cook County, Illinois, on October 10, 1957, as Document Number 1763126
and re-registered December 10, 1957, as Document dumber 1772965.

Permanent Tax No.: (25~ 6/'52/6 —0/4:?” ﬂ

Y 1 /zaﬂ\

which has the address of .............. L16Q.. St&rk....l’”l..:f.e ..................................... y rvermens Rea. Elﬂiﬁlﬂﬂ ...................... .y
[City]
IMinois ..............00016 . .. (*Properly Address™);
[2ip Cod!]l

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveysd and has the right to

mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement-for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicabie law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ autiorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b.v this Security Instrument, whether or not then due.

Unless Leriderand Borrower otherwise agree in wriling, any application of proceeds to principal shal! not extend or
postpone the due dale 71 2he monthly payments referred t in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower "ot Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment &r.
modification of amortizaticn)of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1.0t #erate 1o release the liability of the origina] Borrower or Borrower's successors in ifitgrest.
Lender shall notl be required t commence proceedings against any successor in interest or refuse to extend tim& for, .
payment or otherwise modify atne rtization of the sums secured by this Security Instrument by reason of any demand made -
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right orgefnedy
shall not be 8 waiver of or preclude thi: ey 2roise of any right or remedy. ’

11. Successors and Assigns Borid; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it th.e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and . greements shali be joirit and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ti:s *érms of this Security Instrument; (b} is not personaily obligated to pay
the sums secured by this Security Instrument; and {2V agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ‘e gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniesest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund recuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. ¥ cnactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl¢ accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insiriment and may invoke any remedies
permitted by paragraph [9. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrument s/l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The nutice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender’s address stated herein or any cther address Lender designates by noticr 1o Sorrower, Any notice

provided for in this Security Instrument shait be deemed to have been given to Borrower or Lendsr waen given as provided

in this paragraph
18. Governing Law; Severability. This Security Instrument shall be governed by federal lo:# nind the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security “asirument or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instruyieit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstivment and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial lnterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withour further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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