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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 30TH  day of JULY , 1987 | and is incorporated into and shall
be decmed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt {the “*Security Instru-
ment’') of the same date given by the undersigned (the *'Borrower’') 1o secure Borrower's Naote (o

SERVE CORPS MORTGAGE CORP.
(the *‘Lender’") of the same date (the ““Note'’) and covering the property described in the Security Instrument and
focated at

640 SOUTH BRISTOL LANE, ARLINGTON HEIGHTS, ILLINOIS
Property Address

60005

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

o Lender further covenant and agree as foltne--
A. INTEREST KATE AND MONTHLY PAYMENT CHANRGES
The Note hzs 2. Initial Inlerest Rate'' of 7+.250 o, The Note interest rate may be increased or decreased
on the 18T day of the month beginning on AUGUST , 1988 and on tha! day of the
12 months thereafler.

month gvery
Changes in the interv:it rate are governed by changes in an interest rate index called the *‘Index'’. The Index is the:

[Chevk ane box to indicote Index.;
(1) O* Weekly average yield on United States Treasury securities adjusted to a constant maturity

of 1 year.
(2) O° The most current raonthly national median cost of funds for FSLIC Insured savings and loan

associations.
(3 0O

Calculation of Changes
Before each Chan%coua

te, the Noto Holder will calculate my new interest rate by adding 2.500
percentage points ( 2.5 %) ta the Celirint Index. The most recent Index figure available as of the date
days before cach Change Date is calieldl the “Current Index”. The Note Holder will then round the
result of this addition to the nearest one-vighth o onpe percentage point (0.1257%). Subject to the limits stated
below. this rounded amount will be my new interest rute until the next Change Date.
The Note Holder will calculate the revistd monthly principal and interest payment to maintain

the amortization of the loan for the remaining portion of (b2 {oan term.

f% Limit on Interest Rate Chunges

B The rate of‘bn!arg?)t I am required to pay shall never be iacceased or decreased on any single Change
£l Date by more than . percentage points [ % 0 ) from the rate of interest | have been paying for
s the preceding twelve months. Also. my interest rate shall never be prester than 2.250 o dEXEMNNKMNX
< AXXAXXXX AKX

B. LOAN CHARGES .
1t could be that the loan secured by the Security Instrument is subject 1o a law which sels maximum loan charges

: and that law is interpreted so that the interest or other loan charges collected ot to be collected in connection with the
fin loan would exceed permitted linuts. If this is the case, then: (A) any such loan charge snall-Ua reduced by Lthe amount
I necessary (o reduce the charge to the permitted limit; and (B) any sums already collected from Dorrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose ta make this refung by ce2ucing the principal

s :
owed under the Note or by making a direct payment to Borrower.

C. PRIOP LIENS
i If Lender determines that all or any part of the sums secured by this Security Instrument ave/cubject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying thas hen. Borrower

£856£9¢

Y shall promptly acl with regard to thai lien as provided in paragraph 4 of the Security Instrument or shali promptly
i3 secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
i D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, [.ender may require (1}
anincrease in the carrent Note interest rate, or (2) an increase in {or removal af) the limit an the amount of any one in-
terest rate change (if there is a limit), or {) a change in the Base Index figure, or all of these, as a condition of L.ender’s

waiving the oplion to aceelerate provided in paragraph 17,

; By signing this, Rorrower agrees to all of the abave.

s (Seal) .zA_iQal : ek — (Scal)

o UGLAS’H. GREBAS — Rotrower GAIl/ E. GREBASCH/HIS WIFE Borawer

i

+ S — (Seal) - {Seal)
—Borrower

--Boirower

ADJUSTABLE RATE LOAN RIDER
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MORTGAGE

THIS MORTGAGE (“Security Instrument)isgivenon JULY 30

19 87 Themortpagoris DOUGLAS H. GREBASCH AND GAIL E. GREBASCH, HUSBAND AND WIFE

(“Borrower"). This Secur‘ty Instrument is given to SERVE CORPS MORTGAGE CORP.

which is organized and exctiusunder thelawsof THE STATE OF ILLINCIS » and whose address i;
1430 BRANDING LiNE-— SUITE 129

DOWNERS GROVE, ILLJI~NOIS 60515 (“Lender").

Borrower owes Lender the principal sim of
ONE HUNDRED TEN THUUSAXD AND NO/100

Dollars 7J.S. § 110,000.00 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumer't (*Note™), which providas for monthly payments, with the full debt, it not
peid earlier, due and payableon »JGUST 1. 2017 This Security Instrument

secures to Lender: (a) the repayment of the deb( ev.denced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wita interest, advanced under paragraph 7 lo prolect the security of this
Security Instrument; and (c) the performance of Borruw: r’s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg ige, grant and convey (o Lender the following described property

located in COOK County, Hlinois:
LOT 621 IN SCARSDALE BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE

EAST 1/2 AND PART OF THE EAST 1/2 OF 7THE WEST 1/2 OF SECTION 32,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF WT4E THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

0
H—

03-32-307-023-0000 Fﬁ

which has the addressof 640 SOUTH BRISTOL LANE . ARLINGTON HEIGHTS
{Street) (City)
Illinois 60005 (**Property Address');
(2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

) BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS—Single Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o@;_.a (1L} 8704) VMP MORTGAGE FORMS ¢ (312)263.0100 ¢ (800IB21.7701

I886£9E
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordarnce with Borrower's and Lender’s written agreemeni or applicable faw.,

8. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of ur prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnplion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a lotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award ar settle a claim for domages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is patisorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured v this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat( of the monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower Vit Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatior-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'Urzrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o ~ammence proceedings against sany successor in interest or refuse to extend time for
payment or otherwise modify an‘oriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr>.cer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxercise of any right or remedy.

11. Successors and Asslgns Boups; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefit. 22 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreetnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}-s.zo-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thie *erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) asrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regz2rd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maaimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (a).any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted }imit; and (b) any suas already collected from Borrower which exceeded
permitted limits witl be refunded 1o Borrower. Lender may choose 1o imake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. Il enactment or-cxpirstion of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable aceo ~ding lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security {nsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie;s specified in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer.( skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, Th: notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail (o0 Lender’s address stated herein or any other address Lender designates by naiice t=-Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend(r wt en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located, In the event thal any provision or clause of this Security/irairument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instruinent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriatsent and the
Note are declared to be several .

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Iaterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by

federai taw as of the date of this Security Instrument. :
If Lender exercises 1his option, Lender shali give Borrower notice of acceleration. The natice shall provide a period
of nat less than 30 days from the date the notice is delivered or maiied within which Barrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1§ Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(o) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonably require 1o assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acueleration under paragraphs 13or 17,

L886£9¢
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