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This instrument was prepared by:

" RICHORE . J... JAHNS.....

{Name)

! 5133 . W FULLERTON .AVE
{

) Addrees)
: CHICAGO, ILL 40639

MORTGAGE

| JHIS MORTGAGE is made this. ... .. 22ND L .day of, ..... SJUNE -
between the Mort‘ga or, MEGHAEL. SILVERBTEIN, . A BACHELOR K AND, AURIAN, .I.. GOTTLIEE,

e . lg 1 14 by - 5 N
< ! DIVORCED ANDI NO INCE F""--:M""F“:‘Iﬁgwin “Borrower™), and the Mortgagee, . . ............0. .

........................................

Gil FEDERAL SAVINGS AND LOAN ASSOCIATION , 2 corporation organized and

...................................................................

existing under the laws of . . THE, UNITED STATES. OF AMERICA . whose address is.........
5200 West Fullerton —. Chicaqo, lilinois 60634 . ... .. ST Cherein “Lender™).

........................

.
LR R

_ WHEREAS, Rorrower Is indebted to Lender in the principal sum of , ;oo VAR FIUNKARL 9,
JHOUSANDF YVE HUNDBRED AND NO/10 ollars, which indebtedness is cvidenced by Borrower's

----- 3 P R R R O - i TN

(herein “Note™), providing for monthly installments of principal and
interest, with the bgiance of the indebledness, if not sooner paid, due and payable on. . AUOUBT 01, 2002

...........................
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To SECURE to Lend=r'(n) the repayment of the indebicdness cvidenced by the Note, with interest thereon, the
e payment of all other sums, wit interest thereon, advanced in accordance herewith to protect the security of this
e Mortgage, and the performance Of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with inicrest_thercon, made to Borrower by Leader pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower docs Per;':H mortgage, grant and convey to Lender the following described property
located in the County of. .. ....... .. COOK , State of Tlinois:

S

e

LOT ELEVEN (11), BLORK FZVE (5) IN MORTON M. DEUTSCH’'S8 SUB-
DIVISION, OF PART OF THE NCxTHEAST FRACTIONAL QUARTER (1/4) OF

. SECTION 11, TOWNSHIFP 41 NOYUH, RANGE 12, EAST OF THE THIRD PRIN-
B CIPAL MERIDIAN. ACCORDING TO PLAT THEREQOF REGISTERED IN THE

5 OFFICE OF THE REGIBTRAR OF TITLES OF COOK COUNTY. ILLINODIS. ON

i AUGUST 8, 1956, AS DOCUMENT 'NUMSER 16868041.
i PERMANENT INDEX #85 —||— Jol —025

7
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which has the address of. . . 2836 UIRGINIA L“NE .............. N GLENU:E" ............ ‘s
3 [Stront) , [city)
4 JILLINOIS 60025 (hercin “Property Address™);

[State and Zip Code]

ToGETHER with all the improvements now or hercafter erected on the properly, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declarations, easements or resirictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's writien agreement or applicable law. Borrower shall pay the smount of atl mortgage insurance premiuma in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shal) be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense ot take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying rensonable cause thercfor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
G condemnation or other taking of the Property, or part thereof, ot for conveyance in lieu of condemnation, are hereby nssigned
. and shall be paid to Lender.

In the event of a lotal taking of the Property. the proceeds shall be applied 10 the sums secured by this Mortgage.

with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender

- otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such propertion of the proceeds
i s is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to e fair market value of the Property immediately prior to the date of toking, with the balance of the proceeds

paid to Borrcasr.
If the Properr;.is nbandoned by Borrower. or if, after natice by Lender to Borrower that the condemnor offers to make

o an award or setfic s claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
N mailed. Lender is wwtarrized to colfect and apply the proceeds, at Lender’s option. either to restoration or repair of the
g Property or lo the suris sccured by this Mortgage.

Unless Lender ana Parrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dnte.a| rise monthly installments referred 1o in paragraphs 1| and 2 hereof or change the amount of
L such installments.

& 10. Borrower Not Relegsers. Exlension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by "z.ider to any successor in interest of Borrower shall not nperate to release, in any manner,
the fiability of the original Borrowr: und Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or/rriuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11, Forbearance by Lender Not a Woiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment/of Jaxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebteandsesecured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative ta any other right or
remedy under this Mortgage or afforded by fnw or equity. and may he exercised concurrently. independenily or successively.

13, Successors and Assigns Bound; Joint and Seve.s! Liability; Captions. The covenants and agreements herein
: contained shall bind. and the rights hereunder shall inure/to, the respective successors and assigns of Lender and Borrower,
i subject 1o the provisions of paragraph 17 hereof. All covennnis and agreements of Borrower shall be joint and several,
= The captions and headings of the paragraphs of this Moitgeie arc for convenience only and are not to be used to
interpret or deflne the provisions hereof.

14, WNotice. Except for any notice required under applicabie iaw to be given in another manner, (n)} any notlce to
r Borrower provided for in this Morlgage shall be given by mailing suchonotice by certified mail addressed to Barrower at
i the Property Address or at such other address as Borrower may derigrate by notice to Lender as provided hereln, and
- {b) any notice to Lender shall be given by certificd mail. return receipt requested, to Lender's address stated herein or to

such other address us Lender may designate by notice to Borrower as proviaed hercin. Any notice provided for in this
- Mortgage shall be deemed to have been given to Borrower or Lender when tiven in the manner designated herein.
2 15. Uniform Mortgage: Governing Law: Severability. This form of morigarc combines uniform covenanls for national
§ use and non-uniform covenants with limited variations by jurisdiction to constiinic i uniform securily instrument covering
s real property. This Mortgage shall be governed by the faw of the jurisdiction 1= wiiich the Property is located. In the
J event that any provision or clause of this Mortgage or the Note conflicts with applicatie law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without th: conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note unid of rthis Mortgage at the time
of execition or after recordation hereof,

17. T er of the Property; Assumption. If all or any purt of the Property or an interest ther#ir.is sold or transferred
by Berrowewithout Lender’s prior wrilten consent, excluding (a) the creation of a lien or encuiablance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (¢} »” transfer by devise,

] PR Y

descent or by operation of law upon the death of a joint tenant fobinbinguge -
v e moweop Lcnder may. at Lender's option. declare all the sums secured by (his Wfortgage to be

o g y
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale oi tiansfer, Lender
f and the person to whom the Property is to be sold or transferred reach agreement in writing that the credil of such person
b is satisfactory to Lender and that the interest payable on the sums secured by this Mor(gage shall be at such rat¢ as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
. interest has executed a written assumplion agreement accepted in writing by Lender, Lender shall release Borrower from all
l obligations under this Mortgage and the Note.

‘ If Lender exercises such option to accelerate, lender shall mail Borrower notice of acceleration in accordance with
i" paragraph 14 hereof. Such notice shall provide a period of not Jess than 30 days from the date the notice is matted within
: which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,

Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.
¥ ur it Lhe bLorrower teotes to occcupu the propertu as his principal residence

NoX-Unsrorm CovVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph I7 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, Including the covenants fo pay when due any sums secured by this Morigage, Lender
prior to acceleration shali malil natice to Borrower as provided In paragraph 14 hereof specifying: (I) the breach; (2) the action
required to cure such bresch; (3) a date, not Jess than 30 days fram the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that faillure to cure such hreach on or before the date speciied In the notice may result in
scceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defavht or any other defense of Borrower to acreleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender al Leader’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of docomentary svidence, abstiracts and title reports.

19. Borrowers Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage.
Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage discontinued at any time

LE6609¢
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