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This instrument 'was prepared by:
RYCHARD: J. - JAHNS

s UNOFFICIAL CEIRPY,

TORRTM

. (Addrees)
CHICAGO, ILL 40639

- MORTGAGE

yof....... JULY oo o

_THIS MORTGAGE is made this 14TH da ,
19.87. between the Mortgagor, FATRICIA, A DEMA L AND. ALBERT. K, DEMAL, HUSHAND . 4ND, WIFE
Cas (herein “Borrower™),.and the Mortgagee,
, a corporation organized and

.

WHEREAS, Borrower is indebted to Lender in the principal sum oferrr=r=renB LXTY, FIVE, THOUSAND.
AND, NQ/ALODN. Dollars, which indebtedness is evidenced by Borrower’s
note dated 18897........ (herein “Note™), providing for monthly installments of principal and
interest, with the baiane of the indebtedness, if not sooner paid, dué and payable on. . AUBUST. .01, 2017 ...

To SECURE to Lendur (1} the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith 1o proteet the security ‘of this
Mortgage, and the performance »<he covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest-ihercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does Ye! Clgn hortgage, grant and convey to Lender the following described property

tocated in the County of DK , State of Iilinois:

LOT TUENTY TWO (2)Y "IN FALCLNER’S SURDIVISION OF BLOCK FOUR (4)
DF FALCONER’S ADDITION TO €H.CAGO. IN THE NORTH HALF (1/2) OF
THE NORTHEAST GUARTER (1/4) 7,7 SECTION 28, TOWNSHIFP 40 NORTH.:
RANBE 13 EAST OF THE THIRD 'PRINCIPAL "MERILDTAND '

PERMANENT INDEX 'NO.1} 323 -2V57-003 - -+ -

Jzp00
—F

NOTE IDENTIFIEL

-

which has the address of . . . 2851 W. NELSON STREET' '
IELIN OIS 40641
[State and Zip Code}

ToceTHER with all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, renls, royaltics, mineral, ol and gas rights and profits, waler, water rights, and water stock, and all
fixtures now or hereafter atlached to the property, all of which, including replacemenis and additions thereto, shall be
decmed 1o be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the leaschold estate if this Morigage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Properly is unencumbered, and thui Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to apy declarations, casements or restrictions
listed in a schedule of exceptious to coverage in any title insurance poiicy insuring Lender's interest in the Property.
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- UNOFFICIAL COPRY .

Lender's written agr-.-.emcnl or applicable Iaw. Borrower shal! pay the amount of all monnge ipsurance prem:ums in the
muanner provided udnder paragraph 2 hereof,

Any amounis. disbursed by Lender pursunnt to this paragraph 7, with mterest. thereon. shall become additional
indebtedness of Borrower sccured by this Mortgape. Uniess Borrower’ and Lender agree tof other terms: of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding. principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such smounts shall bear interest:at the highest rate
permissible under applicable Imw. Nothing contained in this puragraph 7 shall require Lendcr to incur any expense or take
any action hereunder.

8. Inspectlon, Lender may make or cause 1o be made reasonable cntries upon and inspections of lhc Property, provided
that Lender shall give Borrower notice prier to any such inspection specifying reasonable cause thercl‘or related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or elaim for dnmages. direcl or consequential, in connéction with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shail be applied to the sums secured Lv this Mortgage.
with the excess, if any. paid to Barrower. In the event of a partinl taking of the Property, unless Borrower and  Lender
otherwise agrec in writing. there shall be applied 1o the sums secured by this Mortgage such praportion of the proceeds
as is equal to thal proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immedialely prior 10 the date of taking, with the balance of the proceeds
paid 1o Borrowe.

If the Property iz abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle s ctzim fer daminges. Borrower fails to respond 1o Lender within 30 days afler the date such notice js
mailed. Lender is nau_ho ized to collect and apply the procceds. at Lender's option, either to restoration or repair of the
Property or to the sums ,cc ired by this Morigage.

Utiless Lender and Roer wer otherwise agree in writing. any such application of procceds to principal shall not extend
or postpone the duc date of ihe.monthly installments referred to in paragraphs 1 and 2 hereof or change the amouat of
such instaliments.

. 10. Barrower Not Release s, ‘Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lends to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower <! Borrower's successors in inferest. Lender shall not be required to commence
proceedings against such successor o1 _recuie Lo extend time for paymient or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not 8 Waiver, \Any forbearance by Lender in exercising apy right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or precjude the exercise of any such right or remedy.
The procurement of insurance or the payment 6f tazes or olther liens or charges by Lender shall not be o waiver of Lender's
right to accelerale the maturity of the indehiedness sucured by this Mortgage.

12, Remedies Cumulative. All remedies provided ln this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equ’sand may be exercised concurrently, indapendently or successively.

13. Succeasors and Assigns Bound: Joint and S:vers’ Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1, thy respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 7 hercof. All covennnt= nnd. agreements of Borrower shall be jnint and several.
The captions and headings of the paragraphs of this Mortgoge are for convenience only and are not lo be used to
interpre!l or define the provisions hereef,

14, Notice. Except for any notice required under applicabic s to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by mailing suck rotice by certified maif addressed to Borrower at
the Property Address or at such other address as Borrower may des:p w1z by notice to Lender as provided hercin, and
(b any notice to Lender chall be given by certificdt mail, retirp receipt rinuested, to Lender's address stated herein or to
such other address as Lender may desrgnntc by notice (o Borrower as prov:d_u herein, Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender when gi‘en in the manner designated herein.

15. Uniform Maornigage; Governing Luw: Severability. This form of morigage sombines uniform covenants for national
use apd non-uniform covenants with limited variations by jurisdiction to constitiee > hniform security ms!rumcm covering
renl property. This Morlgngc shal} be governed hy the law of the jurisdiction inwyp’ch the Property is located. In the
event that any provision or clause of this Mortgage or the Nole conflicts with applicaole’law. such conflict shalt not affect
other provisions of this Marigage or the Note which can be given effect without the conflicling provision, and to this
end the provisions of the Morigage and the Note ure declared to be severable.

16. Borvower’s Copy. Barrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or alter recordation hereof.

17. Transfer of the Pmpeﬂy. Assumption. 11 all or any part of the Property or an interest 1herein iz sold or transferred
by Borrowd without Lender's prior written consenl. excluding (0} the ereation of a len or encumbriace subordinate to
this Mortgage. (b) the creation of a purchase money securily inferest for housechoid appham:es, {c) 4 tvansfer by devise,
descent or hy npemnon of {aw upon the death of a joint (enant or (u) Py

B i Leader may, ot Lendet's Gptmn. declare all the sums secured by thiz Xiortgage to be
immediately due and pnyablc Lender shall have waived such option 1o accelerate if, prior to the sale or \rausfer, Lender
and the persen 1o whom the Property is to be sold or transferred teach agreement in writing that the credit of such person
is satisfactory to Lender and that the inferest payable on the sums secured by this Mortgage shall be at such rale ns Lender
shall requesy. If Lender has waived the option (o ncceierate provided in this paragraph 17, and if Borrower's sueccessor in
interest has executed a wrillen assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortguge and the Note,

1 Lender exercises such option to acceferate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is ruailed within
which Borrower may pay the sums decilared due. [f Borrower fails fo pay such sums prior to the expiration of such period,
Lir:‘glertr}n_'ny. \;ilhout futther notice or demand on Horrower, invoke any remedies permitied by paragraph {8 hereof.

e bor 2 ~ -3 i " { A -

NON'UNIFORI\;.' 88"\,%:“”%? Qﬁ)?r%wét{?mc? Cends yurﬁ%er coTonin ﬁﬁdtﬁregﬁ Bibfs Principal residence

18. Acceleration; Remedies. Except as provided in parageaph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the cavenanis to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mall notice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required o cure such breach: (3) a date, not Jess than 30 duys from the date the notice is malled to Borrower, by which such
bresch must be cured; and (4) that fallure to cure such breach on or hefore the date specified In the notice may result in
accoleration of the sums secured by this Mortgage, foreclosure by jfudicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to relnstate after acceleration and the right 1o assert in the foreclosure proceeding
ihe non-exiatence of & default or any other defense of Borrower to acceferation and foreclosure. If the breach is not cured on
ar before the date specified in the notice, Lender at Lender’s option may deciare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect {n such proceeding all expenses of foreclosure, including, but not Hmited o, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19, Borrowers Right fto Reinstate. Notwithstanding Lender’s ncceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any time
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