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. ASSIGNMENb OF_ RENTS *

THIS ASSIGNMENT is made __April 21 1987 . 'by _mgpg_pgymmnsm}_&mme_h pavis
("Ownper"), to-METROPOLITAN BANK AND TRUST CO < an Illinois corporation (“the Bank”). (widow)

WITNESSE&'H, that wl;erens the Owner has ritle to the premises describe&":[_‘wel:bw‘.

NOW THEREFORE, in consideration of and as an inducement to the making of a loan by, the Bank to Owner,
Ten Dollars ($10,00) in hand pnid, and of other good and valunble considerarions, the receipt and sufficiency
whereof are hereby acknowiedged, Owner does hereby assign, transfer and set over unto the Bank, its successors
and assigns, all the rents, earnings, income, issues and profits, if any, of and from the real estate and premises de-
scribed below, which are now due and which may hereaftec become due, payable or collectible under or by virtue
of any lease, whether written or oral, or any letting of, possession of, or any agreement for the use or occupancy
of nny part of the real estate and premises described below, which Owner may have heretofore made or agreed to,
or may hercafter make or agree to, or which may be made or agreed to by the Bank under the powers hereinafter
Branted, it being the intention of the partics to make and establish hereby an absolute transfer and assignment of
all such leases nnd agreements nnd all the rents, earnings. incame, issues, and profits thereunder, unto the Bank,

City of

all relating to the real estate and premises situated in the

Chicago. — County of .. Cook ,Seate of . Illinois

and described s follows, to wit:

Lot Five in Mrservey's Subdivision of Block One (1) of Sukdivision of that part of the
East two-thirds 2/3) of the East Half (%) of the Northeast quarter (%) lying North of
the Chicago, Bullington and Quincy Railroad of Saction 27, Township 39 North, Range 13,

East of the Thiad pPrincipal Meridian . B (=0 p— %
Permanent Real Bstate’Tndex Mumber 16-274305-020 1| &oLS L. CERMAL vy
This Assignment is given (0 secure payment of the principal sum of Six Thousand And 00/100'sk¥k¥%

Dollars ($6.000.00 } uvot o certain loan evidenced by a promissory note of Owner to the Bank dated
April 21

April 21 19_87_ and sreured by a Mortgage or Trust Deed daced

1987 | conveying and mortgaging the real csrate and premises previously described to the Bank, as Trustee or
Mortgagee. This Assignment shall remain in fi' force and effect until said loan and the interest thereon and ali
other costs and charges which may have accrued 1.n-ler said Morcgage or Trusc Deed have fully been paid.

This Assignment shall be ol ly in ch ar of a defau’. "n vh ment of principal and Interest red by said Mor, or Truse Deed or
in the event of s breach of -:r;? t;: ?:rznnur &ﬁﬁfx;u& c::muiraued n :nfdpﬂon:ltg o’r ‘Fru?t.D':éd gz E:.t!::mnote o: notey secured thereby or in this

Afreement.

Owaer hereby lrrevoeably authorizes the Bank In io own name to collece sl of sald rents, earnings, income, lssues and probes arising or sccrulng

st any tme hereafcer, and all now due or that may hereafter become duc vad:= each and every lease nr agreement, written oc verba), existing or 10
ise, for mld premises, 10 rake actuan] possession of the sald tenl ed7ate and premises previously descelbed, or of any pare thercof, psrsooally

oar AZENC OF RItOrneY, d‘. r condition broken, and may, with or without [irer, rnd with or without process al fav. and without anr action on the
pare of the holder or holders ef the indebtedness secured snld Truse Deed or Zoo7.gsne, eates upon, take, and maistain possession of all or sy part of
seid real carnte and premises herelnabove described tomether with all document, 00kL, records, papers, and accounts relating chereto, and may excfude
tha Owner wholly therefrom, and may hold, operare, manage and conerel the sald i o327 & lace and premises herelnabava deseribed, and conduce the buiiness
thereol, ‘The Bank may, at the expense of the mors propesty, from time to time, sus - to be made all necessary or praper repairs, renewals, replace.
l‘iudh' ous, and may insure and reinsare

o ¥ 1
ments, useful alterationy, ndditions, bettermenes nnd Improvements to the dnid teal estate .ns premises a) may seem
&1 upd b Juch terms as may seem Kt locluding leascs for terms expirin

the same, and may lease snld moregn, propuez in suc gnce!.l and for sach tim: 5

d the maturicy of the indebredness secur by sald Truse Deed or Mostgage, and mie ¢.acel any lesse or sub-lease for any cause or on any gtoun
which would entitle the Owner to cancel the same, In every such case, the Bank shall have _ae right (0 mannge mnd operaie the said real estate and
premised, nad to cutry oo the business thercof as the bank, In Jie wole dlscretion, shall doc.a best. The Bank shall be entitled to collect and receive all
catniogs, revenues, rents, and lacome of the property and any part thereol, After deducting the “xp.nse of conducﬂnf the business thereof and of all
malatenance, repalrs, renewals, repl =l 4 ddi , betterments, and Improvementt snd 11l payments which may be made for raxes, assess.
mead, Insurance, and prior to praper charges on the said real ertate and premises, or say part thet of, lac’ading the just and reasonable compensation for
the services of the Bank and of the Dank’s atio ., nEents, clerks, servants, and othert employed (= th. Bapk in connecrion with the oésen:-‘on. manage-
ment, and control of the mor‘t’;nged property and the conduct of the business thereof, and such furthe #..oe a3 may be sufficieat o indemnify the Bank
lr'n.l! any Habllity, loss, or damage on account of any matrer or thing done gnot‘ falth In pursusact L4 - he rights sad powers of the Bank herevader,
the Baak shall spply any and all s arlving a» Id to the payment of the following [tems in such Ur'ar ps the Bank deems 412

{1} loterest on the princlpal end overdue interest on the note or notes yecured by said Trus: Deed or idorrsane, at the rate xhereladprovidtd; §2) in-
terest necrued and uapeld on the sald note or notes; (3) the priacipal of uhl note of aotes from time to time e nairing outstanding ao ul&ld: {4) any
and ull other charges secuzed bz of created hinder the Deed or Mortauge sbove referred (0: a0d (3) the balance, If any, to the oer. Cwaer
hercby ratifies alt that the Bank may do by virtue of this Assignmaen:.

Ownar, lar itsell, les successors and assigns, covensnes wnd agrees that )t will not, orally or In writiag, modify, ;v :render or renew any of such leases,
or diminfsh the obligetions of the {rseces t!u.:funder. or release -‘nr one ©F MO froancs fn:n chelr rnm e‘b’h;-:im galer such ru’e. without gre.
vious wriltten cossent of the Bank. Owner further covenants and agrees that It will not sssigm or pledae snid rents or o (Ject ‘rom aoy of the tenanss or

any rent or rentals ln advance of the due date thereof, withotit written coosent of the Bank. Any violation of this ¢ avens st shall coastinute a defauie
he whol of th ipal thea lnlog uopald shall imme = ity cecome due and payuble.

usder the mortgage or Trust Deed, and in such event, the whole the pri
ie the { sad hereof 6. b the Hights of th
i: :Ishn g:c':hn.ne:':at llo i, all th'l,, ;!fgicr: h’ztln.ennutatgs

{.

Any fallure or omisal force this Asigomen hall aor {os
Buok o -ll;::il é&ﬁﬁ'&?ﬁ%&%ﬁf' e B e tore oy oAt

Fhese shall il In full force and effece until the subjece indebtednesy Is pald {a foll.

Made and executed in Chicage, lllinois on __April 21
V)

This Document Prepared By o e s
R

SYLVIA LOPE?

2201 WEST CERMAK X Annie L. Davis
STATE OF ILLINOIS ) gCHICAGO, IL  60608.309g *
COUNTY OF COOK §

| Josie Navarro a Notary Public in and for said County, in the State

EFARED BY,

aforesaid, DO HEREBY CERTIFY that Diane Davis(Spinster) & Annie L. Davis (Widow) personally
known to me to be the same person S whose name S _.__aI€ subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that £ _he_ Y. signed, sealed and delivered the ssid instrument as

free and voluneary act, for the uses and purposes therein set forth.

T R -G S = 21st day of April 19 87
CFFICIAL SEAL’
JOSIE NAVARRO
Metaty Puohe. State of lilinols
“ranmizion Bxpices 10421 /90

—

Form@7.028 . BAMKCRAFT
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