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38 3910,? This instrument was prepared by:
JRICHARD .J. JAHNS

CHICAGD, ILL &063%

MORTGAGE

( erein “Borrower '}, nnd the Mortgagec,

.......................... , 8 corpornnon organized and
existin ¢ THE UNITED STATES OF 'GMERICA | whose address is.

5200 . (herein "Lendcr").

EREAS x.orrowcr is mdc
SIXTY FI.E THOUSAND 0 Dollars, which indcbtedness is cvidenced by Borrower’s
note dated {hcrein “Note™), providing for monlhly tnslallmcms of cprmc:pal and
interest, with the balar.ce of the indebtedness, if not sooner paid, due and payabic on Y

To SECURE to Lender Za) the repayment of the indebiedness evidenced by the Note, with interest thercon, the
payment of all other sums, vith interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance =i the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advanees, with interestthercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs sy eligr morigage, grant and convey to Lender the following described property
located in the County of » State of Itlinois:

LOT 9 IN DOVER COURT, BEIN3 A SUBDIVISION OF FPART OF THE EAST
1/2 OF THE EAST 172 OF THE(WiIST 1/2 DF THE NORTH WEST 1/4 OF -
SECTION 21, TOUNSH!P 42 NORTr," RANGE 11 EAST OF THE THIRD

FRINC l:IF'FN_ MERI IAN (IN COOK COUNTY, "ILLINOIS,” according to the Plat
Ehereo st re bruary 21, 1936 us Document Number LR 3497516, Cook

F'ERP‘IYQ‘NENT TRX NUMBER: 03-21-100-014 9} 015

1724 E,. LILLIAN LANE ARLINGTON HEIGHTS

[Straet]
(herein “Property Address®);

which has the address of
ILLINDIS 60004

(Stats and Zip Cocde]

ToGeTHER wilh all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the [enschold vsiute if this Mortgage is on a leaschold) are herein referred 10 as the “Property”.

Borrower cavenants that Borrower js lawfully seised of the estate hereby conveyed and has the right to morlgage,
gramt and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
genernlly the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided unge_r paragraph 2 hereof. ot

Any amounts disbursed by Lender pursunnt to this paragraph 7, with interest thercon, shall become additionsl
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounis shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear inierest from the
date of disbursement*at the rate payable from time to time on outstanding, principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under upplicnble law. Nothing coninined in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

_ that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
cfnterest injthe; Property.

9. Condeimnatlon. The proceeds of any award or claim for damages. direct or consequential,. in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, nre hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proceeds shall be applied to the sums sccured by this Mortgage.
with the excess, if any. paid to Borrower. Tn the event of n partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums securcd by this Mortgage such proportion of the proceeds
as is equal to that proportian which the amoum of the sums secured by this Mortgage immediately prior to the date of
taking bears to tha fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid 10 Borrow:r,

Tf the Properiy s abandoned by Borrower. or if, after nolice by l.ender to Borrower that the condemnor offers to make
an award or settle’'a claim for damages, Borrower fails to respond to Lender within 30 days after the date.such notice is
mailed, Lender is a(ths rized to cellect and apply the proceeds, at Lender's option, either to restoration -or ‘repair of the
Property or to the sums/sepured by this Mortgage. ‘ . '

Unless Lender ard Porcower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipone the due date H1tan monihly installments referred fo in paragraphs 1 ond 2 hereof or change the amount of
such installments. .

10, Borrower Not Releas d. Extepsion of the time for payment or modification of amortization of. the siims secured
by this Mortgage granted by Len’:¢ 1o any successor in interest of Borrower shall not operate io release. in any manner,
the linbility of the original Borrower axl Borrower's successors in interest. Lender shall not be required to commence
proceedings ngainst such successor ¢r rzfie 10 extend time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by renson of xay demand mode by the original Borrower and Borrower's successors in interest,

11. Forbearmice by Lender Not n Walier, Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be n waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeni o toxes or other licns or charges by Lender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebtednoss seeured by this Mortgage.

12. Remcdies Cumulailve. All remedies pravid d in this Mortgage are distinct and cumulative to any other right or
remedy under this Marigage or afforded by law or ¢q.'7 and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Severs) Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Mortgag: are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any nolice required under applicast )aw to be given in another manner, (2) any notice (o
Berrower provided for in this Morigage shall be given by mailing Guch . notice by certified mail addressed to Borrower at
the Property Address or at such other address ns Borrower may designite by notice to Lender as provided herein, and
(b} any notice 1o Lender shall be given by cerlified mail, return receipt /eguested. to Lender's address staled herein or to
such other address as Lender may designate by notice 1o Borrower as proviZed hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given'in the manner designated herein,

15, Uniform Mortgage; Governing Luw: Severability, This form of mongzge combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitiets a) uniform security insirumenl covering
real property. This Mortgage shall he governed hy the law of the jurisdiction in. w¥ish the Property is located. In the
event that any provision or clause of this Mortgage or the Mote conflicts with applicabls law, such conflict shall rot affect
other provisions of this Mortgage or the Note which can be given cffect without the conflicting provision, and to this
end the provisions of the Morigage and the Note arc declared to be. severable. . .

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note axs) of this Morigage at the time
of execution or afier recordation hereof,

17, nsfer of the Property; Assumption. 1f ol or any part of the Property or an interest thervir.is sold or transferred
by BorrowWRr without Lender's prior writien consent, excluding ) the creation of a lien or encuribrance subordinate to
this Mortgage. (b} the creation of u purchase money security interest for household appliances, (€ p/transfer by devise,
descent or by operation of law upon the death of o joint tenant or (é)-the-grant-of-any-leaschold-interes—~ -+ s
not-containing-n $ ., Lender may, at Lender's option, declare afl the sums secured by (histnfortgage to be
immediately duc rid payable, Leader shall have waived such option 10 accelerate if, prior to the sale or irunsfer, Lender
and the person to whom the Properly is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory 10 Lender and that the interest payable on the surns secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement aceepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such aption to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such nolice shall provide a period of not iess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the cxpiration of such period,

* . Iir#dcrtlrr‘my. githuut further notice or dcn%nnd on Borroweri:;wokc any remcgics pcrmi[t":ed by paragraph 18 hereof.
o e borrower ceases to occu e pro i At i i

Non-Unirorm CoveNanTs, Borrower and Lende'?!?‘urlher co&nan?flnl n%re?ass t‘olfa?vs:p‘ incipal residence

18. Acceleration; Remedies. Except as provided in parngraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, Including the cavenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower s provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and {(4) that falture to cure such breach on or before the date specified in the notice may result In
acceleration of the sums securcd by this Martgage, foreclosure by judicial proceeding und sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler ncceleration and the right to assert in the foreclosure proceeding
the non-existence of a deFault or any other defense of Borrower to acceleration and foreclosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the snms secured by this Morigage to be
Imwmedintely due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abatracts and title reports,

19. Borrowers Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings hegun by Lender to enforve this Morigage discontinued at any time

L0T6E9C
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