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‘?k MORTGAGE

MAY

THIS MORTGAGEM

9. . bolween as
Moﬁ?agomnd CONTINENTAL ILLINGIS NATIONAL BANK AND TRUST COMPANY OF CHICAGO, 231 South LaSalte Sireel, Chicago, 11inois BDES?, as Mongages. As
used 11 1his documenlt the words “you™ and *yous" refar to the peessis signing this Instrument and the word “Lunder” refers lo Conlinenal lilinois Nalional Bank and Trusi
Company ol Chicago and its successors and assigna. L

Ind di d. You are signing this Mortgage to secure 10 Lender (i) repammd)bﬂlfdﬂf outstanding under a certain variable rate Equity Line

A%:eemant i{the "Agroement”) doted the samé date as this Mortgaga in the amount of §
Eredit Limit") or 5o much thargo! as may be cutstanding from time 1o time under the Agreemen! plus accrued inlerest (Finance Charges), fees, charges and olher pmounts
that may be owing under the Agreement providing lor manihily paymentsof interest {Finance Charges) and providing for nit sums owing 1g Lendar hereunder and under the
Aﬂwmam i not paid earlier miher voluntarily or requirsd 10 be paid on J?A*_].b .18
{"Maturily Date™} and all renewals, exlensions or moditications of Ihe Agreement, (it} any amoumts advanced i protect he security of his Mortgage, (iif) the performance of
Lhe parties signing the Agreement. ang (iy) your performance of coyepants and agreoments con tained in the Mortgago, Tho Agreement sals forth larms under which the rate
(Annual Percentaga Rate) at which tha Finance Ghasgo is comrited may changs oyer the term ol the Agreament. Tha Annuat Parcentage Aate May increase or decrease
oach dngdﬂpending upon tite daily balancein the Account. The Annual Percentage Rate may also vary each month il the Prima Rate or reference rats used lo determine lhe
Annuat Perceniage Rate changes, The Prime Rale shall mean the highest {untess Lender's Primo Rato or referenca rate is the highosi rale quoled in which case the next
highest Prima Rato shall be applicabte) of the Prime Ratos as reported in the Key Money Sectian of (he Wall Siroot Journal on the Jast business dey of ihe month balore the
Bil llng Period inwhichitis lobe ngﬁltms. The effect of an incieaso in the Annual Perceniage Rato, whether daily or manthiy will be an increase in the scheduled minimum
sonthly paymen of Ihe ‘nance Charge, R COOK .
Securily. You harr w morigage antd warrap! to Lentor the taltowing described roal eslale located in the County ol . State ot {llinois subjecl anty 10
prior encumbrancas, resiv.tions of record and 10 |he lien of this Mortgage: (Insert legal descripilon}

(SEE ATTACHED)

The property has an addross of 1500 SANDSTCNE DRIVE - WHEELING, ILLINOIS 60090
PI# 03-15-402-021-~-1049 VOLUME: 232 and 10gether with atl

inforosts describea bolow refaling to 1his real estala (or the feasenolc state if (his Marignage s on @ loasohold) is roferied 10 in this Morngage as ne “Property™

You alse mortgage to L ender the following interesi celating ke t*.0 “raperty described above: (i) oll buildings and othor slructurgs and improvements of whatevor kind
locatad on the Property, (i) all rights that you hava in any alleys r 1003 0 1 15 0 adioining the real osiate, {13) alfrighis that you have in any minerals, otfand gas rights and
protits, waler, water rights and waler SloCk which are in or a partofthe 9r- 3 1y, [iv) all renis, issues, royaities or profits from the Propesty including condemnation proceeds
and pracecds of Insurance relating to the Propaerty, (v) all lixtures now <-l2ing or herealler acquired on the Property, including, bul not timited 1o, replacemenis and
substitutions lor such ixturos.

Reprasentalions and Warranlies. You reprasent and warrant 1o Londes, (18 SUscuosofs nno assigns, thal {i) it may hold the Propeny iree frorm all claims except for those
shown as “Exceptions” in the litle insursnce pokcy relating to the Praparly, 1ii) Y ou ow 1 Ihe Proparty ireo ol any oulstanding charges oiher than shown as “Exceptions™ in
the blle insurdnce pelicy, {i} ;@u Hava Wha right to mongane Propoity to Lond .

You 1gree lo delond your Praperty against tha claims of parsons that (hey havesictas in the Properly mortgaged 1o Lendaz, and ihal you will indemnify and hoild Lenger
narmlass from any (oss of claimns ansing fom a bresch of the sbove representations ind ! rarranties. You agree not 1o take of permit any aclion 10 subdivide or partition the
Propeny or to changa lhe candilion of titla.

ramises and Agoeemerits, You ngree wilh Lendor as follows:

1. Payment of Principsl and Intersst. You shall promplly pay or cause to be paid, ars/d «hen required by the Agreement. the principal and interes| due under the
Agreemant together with atl alher charges imposed undaer the Agreotnent.

2. Applicalion ot Pay ts. Unlass applicablo law provides otharwise, all payments receivid v Lendor undor the Agreement and this Mortgage shall bo applied by
Lender lrst |G payments tequited om you o Lander undet the Mongage. then to any sums adyv.ng :d by Lender to protecl the security of this Morigage, then 1o inlerast
payabie on tha Agreameant, then to olther chnr?os payable under tha Agreement and then to the princlmaf payable under \hie Agreament.

rlor Encumbiances; Llens. You shall perform all ~ ~~_, Ubligations under any marlr yo, deed of lrusi or olher security agreement {collactively “Prios
Encumbrances”) with & Jion which has priority overs .a siIgage, including your covenants to make pmicis when due.Any acl ar amission of yours which, with the
giving ol notice o1 tha prssagh of time, would constitute a dofault or avent of detaul under any Prior Enr uimbr \nce, or under any ground ioass to which this Morigaga is
subordinato, shall be a delaultl undor 1his Morigaga. You shall prompily deliver 1o Lender all notices y ou recei/e o any delaults or avents of detewll under any Prior
Encumbsance of ground leaso

You shall keep the Proporty trea lram mechanics’ or other liens not expressly subordinated 1o the lien Bate g

4. Taxes and Assessments; Renls. You shall pay or cause (0 be paid when dua all generaland speclal taxes { nd 7 3seasments and water, sewer and other charges, lines
and irpositions atlributnble (o the Proparty which may attnin priority over this Morigage, and leasehold paymanwior £ ourd rents, it any, shd ali other sums due under any
sad ground leaso. ¥ ou shatl provide evidence satlslaclory lo Lendar ol said payments promplly after the respective aia 7 ales thereol. You shall pay in (ull, undor protestin
the moanner pravided by Statute, any inx of assessment you desite to conles!,

5. Mazard insurance. You shali keop all buildings and improvaments riow existing or heroaler situated on the Prop sty Msurod agninsi foss by tirg, hazaras included
within the torm “extended covwnr};a." and such other hazards ns Lender may cequire (ncluding bul pot imited (o insurante o jainst iiood damape) in amours sutficientio
an onrtmr he cos! ol 1eplacing the Properly in kil ar ta pay in full tha indebtedness secured hereby, together with thelan cunt of indablecness secured by any Prior

ncumbirances.

The iNsurince CArNiGEs PIOVILHNG sqitt insurancs shall bo selocled by you, subject la Lender's appraval, which shali not be Snreaicnavly withheld. An policigs and
rongwnls thereal shatt ba in lorm acceplably 2o Londar, shall include a standasd mosigagoe cltuse wilh iods payible 1o and in tCrm ot erwisg acceptable 1o Lender, and
furthor shatl provide tor thinty {30) days wiitten nolice [0 Lender priof fo canceliation ar ratarini chaage in covarage. Sublect totha v ol iy Prior Epcumbrance, Lender
shalthave the righl to hold the poticies and fenowals tharaol, which policies and ronowats {stnmped "Paid”) shall be delivered toLenacer 7.a .7 thanten {10) banking ays
brﬁgm expunllblog ol any of smd policios You shail giva prompl notica af any foss or damage to the insurance carrier(s) and lo Lendar, Lenr'st may make prool ot loss if not
made promplly by you. _ _

Itthe Proporw},& nbandoned by you, or il you tail lo respond ta Lender within 30 days from the date notice i mailed by Lender to Boriorser hal tha insurance carrier
oflers lo settla a cinlm lof (nsurance benaiits, Lander is authotizetio CoNott and apply the insurance proceeds, at Lander's sale oplion and disd retior_aiher lo restaration or
repatr of the Propetly of 10 the sums securod by this Morlgage. You hereby dizect anv insurance companies 1o pay directly 1o Lender, as s »ieiesl may appear, any
procaads in tha avenl of any 1gss gr damags.

6. Lise, Preservation and Mainlenance ol Property; L holds; Condeminiums; P d Linit Develop t4, YOu shatl keep the Proparly tn good rapair and shaltnol
conunit waste ot permul impairmoni or doterioration of the Property. Youshatl prompliy resioro or rebuild any buildings of improvemaents now or hereadtor on tho Property
which may begome damaged ur deslrayad. You shall complg wilh'al! requiteinonis of faw or municipal ordinances with respect 10 the use, operalion, and naintenance of
the Preparly, and shall make #io malotid INorations in said Prepeny oxcop! as required by law or municipal ordinance, or othorwise wilhout the prior writlen consent of
Lender. M this Marlgage IS ona unitin a condominium or & plonnaed unit devetopment, you shlf poriermali of your obligations under tha declaration ol covenants croaling of
govarning \ho ¢ BRI OF pianned unit dovetopmont, the by-lawa and regulations of the condominium or planned unil developmenl, and Constituant documents. If
this Mortgags is on a leasehoks, you shall perlorm or cause lo bo performad all obligalions of lessee under 5aid lease.

7. Prolsction o} Lender's Securily. it you tail to poriorm any ol the covenants and agreemants contained in this Mortgage, or il any aclion or proceeding is threatened or
commenced which materially atects Lender's interest in the Property, then Lender, al Lendar’s option, upan notice lo you, may maka s5uch appearancos, disbuisa such
sums, metuding rensonabla allornoys' tees, and take such aclion as is necessary lo protacl Londer's interost, including bul not timited o mnkfn? rapaies, full Of partial
paymont or discharge ¢f Prior Encumbrances, payment, sellling, ar discharge of lax liens, paymant of ground rents (il any), and procuremont of insuranco. Lender, in
making said nuthorized payments ol laxes and assessmonts, may do 30 in accordance with any bill, stalement, or osiimale procured from the appropriate public office
withoul inquiry into the accurncy ol sama or inta the validily ol any thx, assessmant, sale, (orfeituca, lax Uen of lille of claim theyoot.

Ary amounis disbursed by Lender pursuant |0 1his Paragraph 7, with inlgrest Ihereon at the rate then applicable undar the Agreemonl, shall become additiona}
indablognass secured hy this Mortgago. Unless you and Landor agroe to other Lorms of paymont, such amounis shall bo payabie upon notice irom Lender o you roGuesting
paymeni Inerect. Nolhing contained in this Parngraph 7 shall require Lendor te Incur any axpoense or take any action herounder, and inaction by Lender shalt never be
considered 0 walves of any right accruing to Lender on account al any peavision in this Parpgouph 7, X

It Lender sequired privale morlgage insurance as A condition of making tho toan secured by this Morigage, you shall pay the presniums required to mairlain such
insurance in efoct uplif such time as the requirament (or 3uch insyrance terminples in accordance with zom and Lender's wratten agreement of applicable law.

hﬂ. ’""mz"""' Landar may make of cause 1o bo made reasanable entries upon and inspections of the Property, provided that Lendar shall give you notice prior to any
such ingpoctians, .

9. Condemnation. Subject to the terms of any Prior Encumbrance, the proceeds of any award or claim lor damages, ditoct 6r consequantial, in connaclion with any
condamnition or ather 1aking cl the Prapocty, or part thareat, of for conveyance in lieu of congumnalion, nre hereby assigned and shall bo pald to Lender. Lendar is
n‘“!n&rlaod 10 colloc| tho procdeds and. at Lender's solo apticn and discretion, 1o apply said proceeds stther ta restorntion of repais of the Proporty or10 1he sums secured by
this Mortgngo

10. Continualion of aur Obligation; Forbearanco by Lender Not a Walver, Remedies Cumulalive, Exiansion of the lime for paymend or madification of amortizalion of
(he sums sotiurod by this Mortgagu qeanted by Leadur 10 you 0f any ol you suttessorsinintoresi shinli not cpoerate 1o release, in any rmanner, yout liability. Londor shall not
by reguirad 10 commence proceedings nguinst such SUCCossor of reluso 10 extond tima far poymaent or otherwiso modily penortization of tho sums secured by Ihis Mortgage
by rorsod of any deriacd MAAe Gy YL Of YOUS SUECBSE0rS D otes! Ary lotbearnnce by Lendor in oxercising nnE £1Gh OF remegty hargunder, of otherwise attorded by
applicable law, shali not bo b wawer of or proclude the oxercise of any such nghl or remedy. Any ucts pertorined by i_’vnder to protect the secunty of this Morigage, as

authorized by Parageaph 7 horaot, including but nol timited 10 the procuremen of insurance, tho pn;manl ol taxes or other liens, rents or charges. or the making of repairs,
shall nol be & waiver of Landar's right to accelerato the malturity of the indebtednass secured by this Mortgage. All remedies provided in this Mortgage dre disunct and
cumulntive 1o aay other dghl or tomody undet this Mortgago or nfforded by 1aw ar cquily, and may be exercised concurrently, indapendenlly or succossivaely.

11, Successors and Assigns Bound; Joinl and Sevefsl Liability; Co-sighers. Subjoct 10 the provisions of Paragraph 18 hereat, the covenanis and agreemants harain
containad shaltbind, and IHo fghts Beroundor shall inure 1o, the respeciive Successors and assigns ol Londer and you. All covenanis nnd agréemants al youts shall be joint
and sevarsl. Each ot you whe co-sipns this Mornigagoe. bul doos not oxecute 1he Agreement; [a) is Go-signing this Morgago oniy 10 morlgage and warraat that your inleeestin
thy Ptupurlt \o Lendar undor the toans of Was Mortgage and 1o rolease hamesteat rights: (b) is nol perdonally linbla on o Agreemant or under this Mcrt?‘uga: and (c}
ngraes that Londer and any othor Mortgagoer hereunder may sgiee 1o gxtend, medity, forbear, of mako any other accommodalions with regard to the terms ol Lhis Marigage
or the Aamonwm wilhoul your consent and withoul releasing that Morigagor or modilying this Mortgnge as lo that Mortgagor's interast in the Proponr.

12. Notice. Exropl lor nny notice roquirad under applicable law (o be given in another manner, iny NOLicos required or givon under this Mortgage shalt b served by
hand delivery or by cortihed mall, returm Teteint requesiod, Notices shall bo served uUpon you attha Properny Address and upon Lender at Lender's address siated harei.
Notices shnll be deomed 1o have bean seved and effective on the cala of delivery, if hand-delivered, or 3 days afler Lhe date of mailing shewn an the certitied receipy, 4
maited. ARy party HOIOID My Elmngg_lhu nqmes§ 10 wp’ich nati arp sent br‘notl o as provided herain, .
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14, Your Copy. You shall be turnished A conprmed copy 0! the Agreetnent and of this Mortgage s1 the time ol exocullon ar aller recoidation heipof.

15, Aehabliitation Loan Agreement. You shalk lulfill atl of your obligations under any home rehabilitation, improvemeny, repaw, or othat loun egreement which you enter
into with Lendor . Lendez. at Lenider’s oplion, may reguise you 10 execule and deliver to Lender, in lorm acceplable to Lentier, an Assigningnt o any 1ights, cloims o1 defanses
which you may have against paries who supply lnbor, malerials or services n connection with improvements made 10 1he Property.

16, Transler of the Property or of a Beneliclal Interest In Morigagor. 1t shall be an immodiate defnult hereundar if, withou the prior wrilion consoent of Lender, which
consenl shall be granied or withheld at Lender's sole discretion, you shall creale, afect or conseni (o of shall sulter or permil Bny convayance, sale (including instaltment
sale}, essignmentl, (ransiar, lien, pledge. mori e, securily inierest, or other encumbiance or alienalion (collactively "Transier’] ot the Propany or any paii thereot or
inlarest therein (or if all or a portion of ihe benelicial interest of Morigagor is Translerred, where Morigagor is not a natural person). In tha avent of such defaull, Langer may
dectare the entire unpaid balance, including interest, immaedialely due and payable; provided, however, the loregolng provisions ol this Paragraph 16 shat not apply fothe
lé:m of current tuxes and assessments not yat due and payabla. This option shall not be exercisad by Lender if exercise is prohibited by Federal 1aw as of the date of this

erigage.

) Lgendnr pxercises this option, Lender shalt give you nolice of acceleration. The notice shall provide b pariod of not fass thar 30 days 1 om tha datp ol sorvice of tho
notice (as defined in Paragraph 12 haresf) wilhin which you must pay or cause 10 ba poid all sums secured by ihis Morigege. Il you {il lo pay or ceuse 10 be puid 5nig sums
prior 1o the expiralion of said 30-day period. L.ender may invoke any ramedies permitted by this Morgago withoul furthar notlice or demand on you.

. Remedies; Entire Agreement Due. It the eventof a detault upder the Agreement or your default under the Mortgage. Landar may. a1 its oplion upen expiration of any
relevant cure period. decinze the entite amount secured by this Morgage immediately due nnd poyabis wilhou! lurther damind and may commaonce judicipl proceedings to
foreciose this Mongnge. Lender may aiso exoecise all remadies available under ihe Agreemeant, including, without limitation, {erminmtion of future etedil privileges. Lendar
sha)l pe entitled 10 coflect in the evanl of 1oreciosure, all expenses ot foreclosure, including, without limilation, teasonabie attorney's tees, costs o dosumeniary evidence,
abstracts and Ltle reports all ot which shall become additionil inebledness secured by this Monpage.

18. Revolying Loen, This Morigage secures al Loans made and indebledness outstanding ungel Ihe Agreemont fromtime to (ime (whether such Loans o indobisuness
reprasent obtigalary or discretionary advances) within 20 years from the dale of this Morigage. The i.oans oulstanding shinll be secured 1o the same exlenl as it cach was
made an the da1e o this Morigage, and the fact that thera is o oulslanding indebledness under the Agieement shall not atlect ihe prioridy of the tion of this Mongage os it
exists on the idale of the Mortgage. Fhis Morigage shall be prior 1o afi subseqs it Hens and encumbipnces (except fon lax liens and assignmants levied on the Froperty) even
it thare Is no indebledness owing under ihe Agreement, to the extentof the Gredif Limis shown in 1he Agreemoent nnd on the reverse sioe hereol, plus afi other amounis owing
under the Agreement and/or secured by or which may be secuted by this Morgage.

18, 'sionio lnstal 1 Loan. Lender has tha right under the Agroement regordless of whether there is an event of dolaull, {o cancel the right to tuture advances
andto requlis accelerated repay ment of all amounts outstanding under the Agreemant plus entira accrued Finance Charges and othor charges (entire amount outstanding)
if (i} Lender delermines thal you de pot meel Ihe then existing credit standards 1or Equily Line customers, or (i) if a taw. reguiation or interpreiation becomes altective
subsequent Lo this Agreeme -t that in Lenger's opinion unlavorably effects its ability 1o administer lhe Agreemenl in 1he manner originaily contemplaled. In this avent Londer
may convert {ha entire ar.ou ! outslanging (including sccrued and unpaid Finance Chorges and other charges) to an insisliment loan in such amoutd af the vasiable
interast rale set forth in ¥ e 2o sement and payable in approximalely equal monthly instaifments, the sinount and numbet ol which will e deteimined as necossary (o pay
the entire amount cutstanding 2 {ull in equal payments of principal and inlecesi on or belore the scheduled Expiration Date as 581 forth in the Agresmant.

20. Assignmen! of Rents: Appoinimenl of Recelver, As additionat securily hereunder, you hereby assign to Lender tho ronls of 1hp Propoerty, provided that you shatl,
prior te acceleration under Farg jraphs 16 and 17 hereol or sbantdonment of the Property, have the n’ghl 1o collect and retain such rents as they become due and payable.

Upon acceloeration under F arac aohs 16 and 17 heroof or abandonmant of ths Proporty, and wilhout furitier notica ta you, Lender shall be entitled to have a receivel
appointed by a courl {0 enier ups.., 7. Jossassion of gnd mansge the Property and 1o Colletct the rents of the Property including 1hose past due. Said tecelver shall have the
power te coblect said rants from the ywme of acceleration through the pondency of any foreclosure praceoding ond during the i) slalulory peripd of redomplion, it ony. All
rents cc 1 by thet ivar shifl 5= a7 slfed tirst to paymen o 1he costs of manegement ol the Property and coliegtion of rents, including, but nol limited 10, raceivars
!ae?. premlﬁms on rogelver‘s Honds ang ron sonabla allorneys’ fees, and then 10 the sums secured by this Morigage. The receiver shall be liable to Bccount only lor thase
rems actudlly received.

21, Aslease. LUpon paymeni of ail sums seci ed by this Morigage, Lender sha)l telease 1his Mortgage upon your paymaent of all costs and leos 10 1eloase sume, il any.
You shall alsa pay 8!l cosis of recordation, if Py,

22. Homeslead Walvar. By signing balow, yr u waiva il righis ol Homestoad exemption in the Propenty.

23. Aulhorlty o Sign, il Corporation. The &) ~Cution of this Mortgage has beon duly nuthorized by our Board of Direclors.

24. Alders. The Condominlum Rider, alincned hereto, il any, is incolporaled hatein and mado a parl horeot.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER PRIOR
ENCUMBRANCES

You and Lender regues! the holder of any Prior Encumbias~e or other encumbrance witk a Hen which has priofity over this torigage (o give Notice to Lender. st

tender's address sel forth on page one ol this Morigage, of ar'y de’sult under the superior encumbrance and ol any sale o1 othen loleciosute action.

1IN WITNESS WHEREOF, Mortgagor has executed this Mortgage.

B e Y 19@

Morgngor

STATE OF 1LLINOIS P
countyor _Coek ) %

L J?.net J. Paida e . 2 Notary Public i and for seid county and state, do heteby certify
that Irvine Berkowitz and Lorraine Berkowitz, his wife
parsatially known ﬂ;—;ﬁa 10 be 1e'same PArson(s) whose name{s) . are subscriped o the
loregoing instrumen, nppgan?{seiore me this day in person. and acknowledged thpt St ohaYo e S1gned and detivered the spid instrument
as ,/' thedr.  nedana oluntary act, !or the uses and puiposes therein set torh,

Given under my hand and official seal, this 15¢h aday O May w87
My Commission explfes- k;y Lommise: - < MAD _C.ﬁ 2)‘1 (“‘C;( -

; ’ - Dission ¢ Y e e ey PobiTe - ’

STATE OF ILLINOQIS

i
} 55,
COUNTY OF }

. a Notary Pubbc in and o smd counly nng sinty, do hereby cortily

that [ RN 4

e SUDSCHDOY (O the

personally known 1o me 10 be the 5ome peison(s) whose name(s)

{oregaing instrumenl, appeared belore me this day in person, and acknowledged thal . signer’ ans defivered the said instrument.

as ~ O S free and voluntary set, ior the uses 70id Durposes therem sel tonh
Givaen under my hand and otficial seal, 1his - e e Ay O L . .19

My Commussion expires: . S A Sy —

Notary Public

~ .
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This CONDOMINIUM RIDER is made this bt day of __MAY 19 87
and is Incorporated into and made a part of that certain Mortgage ("Morlgage”) to which this Condominium Rider
is attached, dated of even date herewith, given by the undersigned (hereinafter “Mortgagor”) to secure that certain
Agresment to Continental lllinols National Bank and Trust Company of Chicaga, a national banking association .

(hereinatter "Lendq’r" (which Agsreemeni is more fully described in the Mortgage). The Property described inthe
. : (Property Address}

The P comptis in, togel i ; . oS
o e;;)f:gzn E‘rsnprn as e\lﬁm %WABEWM agd.l.ndmded interestin the common elements of, a condor nuum“
(Name of Condominium Project) (hereinatter “Condominium Project”). In addition 1o the covenants and agree-’ '

ments made i, the Mortgage, Mortgagor and Lender further covenant and agree as follows:

1. Assessments, Mortgagor shall promply pay, when due, all assessments imposed by the Owners' Associa-
tion or other governing body of the Condominium Project (hersinafter "Owners’ Association”), pursuant 1§ the
provisions of te Jeclaration, by-laws, code of regulations or other constituent documents of the Condormfiium
Projact.

2. Hazard Insizarze, So long as the Owners' Association maintains a “master” or "blanket” policy on the
Candominium Projeci++ich provides insurance coverage against fire, hazards included within the lerm “extended
coverage,” and such other hazards as Lender may require, and in such amounts and for such periods as Lender
may require, then:

(a) Morigagor's obligationunder Paragraph 5 to maintain hazard insurance coverage on the Property is
deemed satisfied; and

(b) the provision in Paragraph 5 regarding application of hazard insurance proceeds shall be superseded by
any provisions of the declaration, by-laws, co:de of regulations or other constituent documents of the Condomi-
nium Project or of applicable law to the exient hecessary to avoid a conflict between such provisions and the
provisions of Paragraph 5. Far any period of time Guring which such hazard insurance coverage is not maintained,
theimmediately preceding sentence shall be deemed o have no force or effect, and the provisions of Paragraph 5
of the Mortgage shall control. Mortgagor shall give Landar prompt notice of any lapse in such hazard Insurance
coverage previously maintained by the Owners' Associatizn,

inthe event of a distribution of hazard insurance proceeds in.icu of restoration or repair following aloss to the
Property, whether 1o the unit or to common elements, any such proceeds payabie to Mortgagor are hereby
assigned and shall be paid 1o Lender for application to the sums securez v the Mortgage, with the excess, if any,
paid to Mortgagor.

3. Lender's Prior Consent. Mortgagor shall not, except after notice to Londerand with Lender's prior written
consent, partition or subdivide the Property or consent to:

{a) the abandonment or termination of the Condominium Project, except for-ubandonment or termination C*.:
provided by law in the case of substantial destruction by fire or other casualty or i1 the case of a taking by Lo

condemnation or eminent domain; ~
(b) any material amendment to the declaration, by-laws or code of regulations of the Uwners’ Associalion, .5
or equivalent constituent documents of the Condominium Project,including, but not timited to. 27y amendment ,pa
which woutd change the percentage interests of the unit owners in the Condominium Project; o v
(c) theeffectuation of any decision by the Owners Association tolerminate professional managementand
assume self-management of the Condominium Project.

4, Remedies. |t Mortgagor breaches Mortgagor's covenants and agreements hereunder, including but limited
to the covenant to pay condominium assessmenis when due, then Lender may invoke any remedies provided
under the Mortgage, including, but not limiled to, those provided under Paragraph 17.

IN WITNESS WHEREOF, Mortgagor has executed this C{

!

‘,4‘_\1' Martgagor ¥
\K/,JJE':

i Mcﬁéagor

Mortgagor

6-00-358 NO/Bb
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LMET 313 AS DESCRIBED [N SURVEY- DELINEATED Ok MG ATTACHED TO AMD A PART OF &
DECLARATION GF CONDOMINIUN OUNEASKIP REF.STEED ON THE 27TH DAY OF AUGUST, 1975
AS DOCUNENT NUMBER 2826142, AN UMDIVIDLD 1.80834 PERCENT INYEREST (EXCEPY THE
UNITS DELINEATED AND DESCRIDED IN SAID SURrE") 11l AMD TO THE FOLLOWING DESCRIBED
PREMISES: THAT PART OF THE WEST 495.0 FEET DS 7aF SOUTHEAST 1/4 OF THE SOUTHEAST
18 OF SECTION 15, TUWNSHIP 42 NORTH, RARGE 11 cAST OF. THE TUIRD PRINCIPAL
MERICIAM, BOUNDED 8Y A LINE DESCRIBED AS FOLLOWS. - O/MENCING AT A POINT IR THE
WEST LINE OF THE SOUTHEASY 1/4 OF THE SOUTHEAST 1/% £+ SAID SECTIOH 15, SALD
POLNT BEING 354,02 FEEY SOUTH OF {AS MEASURED ALGRGSIAI! WEST LINE WHICH BIARS
SOUTH 00 DEGREES 04 WINUTES 17 SECOADS EAST},  THE MPATHMEST CORMER THEREOF,
THENCE MORTH 89 DEGREES 55 MINUTES 43 SECONDS EAST, BO.44 FFir ;9 TiE POINT OF
BEGINNING OF THE PARCEL TO BE DESCRISED; THINGE NORTH 68 DLGREES & MINUTES 19
SECORDS EAST, §4,33 FEET; THENCE SOUTH 20 DEGRELS 03 KINUTES 6, SECONDS EAST
11.25 FEET;, THENCE SOUTH 59 DEGREES 57 NINUTES 34 SECONDS EAST 1°1.25 FLEY;
THENCE 50UTH D0 DEGREES 07 MINUTES 26 SECONDS KEST 64,23 FEET; ThidirZ iP4TH 58
DEGREES 57 MIMUTES 34 SECONDS WEST, 122.83 FEEY, THENCE SOUTH 48 DF.nois 42
MINUTES 05 SECONDS WEST, 122,83 FEEY; THENCE NORTH 40 DEGREES 17 MINJTES 55
SECONDS WEST 64.33 FEET; THEMCE MORT) 49 DEGREES 42 MIKUTES 05 SECONDS (€ASY,
124,83 FEET; THINCE WORTH 20 DEGREES 03 NIMUTES 41 SECONDS KEST 117,92 FELr T0

THE POINT OF BegIwvENG, Ll




