Low

I

UNOFFI%L; COPY, ,

First National Bank of Barrington

201 South Grove Ave,, Basrington, Hlinois 80010 {312) 381-4000 Member FOIC

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THFE INTEREST RATE. IN-
CREASES IN THF, INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECRFEASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rideris madethis .. 20k0, . day of .19 B7... andisincorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-
ment™) of the same date given by the undersigned {the *Borrower™) 10 secure Borrower’s Note to The First National Bank
and Trust Comrony of Barringion (the “Lender”) of the same date (the “Note™) and covcrinslhegroperty described inthe
Security Instrament and located at IL.. 50010

Property Address

Modifleations, {r addition to the covenanls and agreements made in the Security Instrument, Borrower and
Lender further covenant 4ac agree as follows:
A, INTEREST RATE AND MIONTHLY PAYMENT CHANGES

The Note has an **Initial Yatorest Rate’ of .7 .72 %, The Note inlerest rate may be increased or decreased on the
.18% . day of the month begirning on ! . 19. 8B and on that day of the month every

months Lhereafter.

Changes in Lhe interest rate are govzined by changes in an interest rate index called the **Index’". The Index is the;
|Check one box w indicotr Indry.)

() 2* “Contract Interest Raie, 'urchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’ published by the Federal ' rfome Loan Bank Board.

2)

|Check one box jo indicate whether there (s anv auximum it 01 chunges an the intecest raie wn euch Chunge Date; if no box is checked there will
be no moximuwm hmil on changes.)

(1} O There is no maximum limit on changes 1.2 Lthe interest rate al any Change Date.

{2) XX The interest rate cannot be changed by more than 2.9, , percentage points al any Change Date.

I7 the interest rate changes, the amount of Borrower's mentkly paymenis will change as provided in the Note. In-
creases in the interest rate will result in higher paymenis. Decrioies in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument issu'ject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chatges<olleciod or 10 be collected in connection with the
loan would exceed permitted fimits. I[ this is the case, then: (A) any suct loaa rharge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (B) any sums already collected from Borrower which exceed.
cd permilied limits will be refunded to Borrower. Lender may choose to makke his refund by reducing the principal
owed vnder the Nole or by making a direct payment to Borrower,

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by 1his Security lisirument are subject 10 a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifving that lien. Borrower
shall promptly act with regard to thay lien as provided in paragraph 4 of the Security insirurient or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Jactrument,

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject 10 paragraph 17 of the Security Instrument, Linde may require {1}
an increase in the current Note inerest rate, or (2) an increase in (or removal of} the limit on the amzvaiof any one in-
terest rate change (if there is a limit}, or (3) achange in the Base Index figure, or ali of these, as a cona*ion of Lendar's
waiving the option 10 accelerate provided in paragraph 7.

By signing this, Borrower agrees 1o all of the above,

.. . . - e
oA L. Blions spisnid ég}: - |
*) 17 f" m%}% S:at@dge, KY ﬁ?«_—&ﬁ_&%@@_

. ission expires Junc 18, 1988 Linda L. Palermo
Il mriee tAua anie My ..cgﬁlmﬁi gtf.:m? N J
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STATE OF ILLINOIS

b COUNTY OF _ga__lg\_,q

I, the undersigned, a notary public in and for the county and state
aforesaid, do hereby certify that LiMOMF L. fALE@M O, married toO

Michael A, Palermo personally known to me to be the
same person(s}) whose name(s} is/are subscribed to the foregoing
instrument appeared before me this day in person and acknowledged
that 5he signed, sealed and delivered the sald instrument as

own free and voluntary act for the uses and purposes therein

set forth, including the release and waliver of the right of

homestead.
Given under my hand and Notarial Seal this _ Y day of _ July |

\“y 1.
Dty Ol

!
Notary Public

6GE6ESe

My commission expires 70989
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{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on
19.87.... The mortgagor is .. PSSD. o SREARED, dstina M. Santiage, his wife and Michael A
Lirxda, A, Balera, fig. wifla. all.as Jodnt../ ¢ rmwer;?. This Security Instrument is given to ......., TP wreeris
FVISTNATIONAL BANK AND TRUST COMPANY OF BARRINGTON , which is organized and existing

under the g of, o lHEMNITED STATES OF AR

TR o AR arplagton, tu,., 20U g‘[.enger"g.
Borrower owes Lends tus principal sum of ...one, hundred "thirty " three tholisand 81X Hundred and NG/100-
SmnsanTannnasTnTarannannantDollars (ULS. s......1.’:’.3;.6.99.‘.9........). This debt is evidenced by Borrower's note
dated the same date as this J:curity Instrument (*Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on o a AMBRA L Ja 20100 et s b b s This Security Instrument
secures to Lender: (a) the repiayraent of the debt evidenced by the Note, with interest, and alf renewais, extensions and
modifications; (b) the paymen? <7all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfirtaance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Zozs hereby mortgage, grant and convey to Lendet the following described property
Jocated in ..o, ~Reak County, Nlinois:

anedr oy

Lot Seven in Barrington Hilicrest Acres, being a Subdivision of that part
of the Northwest % of Section &£, Township 42 North, Range 10, East of
the Third Principal Meridian, ly ng West of E£la Road and Part of the
Northeast % of Section 6, Township 43 North, Range 10, East of the Third
Principal Meridian, in Cook County, .T)linols, according to Plat thereof
Registered in Office of Registrar of (illes of Cook County, Illinois as
Document Number 1,397,022, in Cook Couny, .Illinois.

P.I.N. 02-06-200-019

B A0
oS T

THIS INSTRLUAENT WAS PREPARED BV
NANETE COUGHLIN
THE FIRST WA HNSNAL BANKKAND
TRUST COMPANY OF BARRINGTON
201 S. GILOVE AVE.
BARRINGTON, iLiiaMsS 60010
Lot 332

which has the addressof .....2 70 E. Hillaide Road, . . . . . eeveeery reeteerarienes Barrington.. ..o
{Street) [City)

J 111727217 SOOI Q0010 (CProperty Address™);
[Zip Code]

TOQETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the properiy. Ali replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Form 82.212 Bankforms, Inc,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maindain the insuranece in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condémnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

An-the event of o total taking of the Property, the proceeds shall be applied to the sums secured by ithis Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
thearmotint ol‘.thg proceeds multiplied by the following lraction: {u) the total amount of the sums secured immediately
beforg-the inking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower: |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fuils to respond lo Lender within 30 days afier the date the notice'is
given, Lender i5 avthorized 1o coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secur<d by 1his Security Instrument, whether or not then due.

Unless Leiderand Borrower atherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due diteof the monthly pavments referred to in paragraphs | and 2 ar change the amouni of such payments.

10. Borrower No! Released; Forbearance By Lender Not a Walver.  Extension of the lime for payment or
modification of fimorncasion of the sums secured by this Security [nstrument granted by Lender lo any successor in
interest of Borrower shali notGperate to release the lisbility ol the original Borrower or Borrower's successors in interest.
Lender shall not be required fo commence proceedings against any suceessor in interest or refuse to extend time for
‘payment or otherwise modily amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirower s successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e ersise of any right or remedy.

11, Successors and Assigns bornd: Joint and Several Liabitity; Co-signers,  The covenants and agreements of
this Security Instrumentshall bind and beneat vhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a)es co-signing this Security Instrument only 1o morigage, grant and convey
thit Borrower's interest in the Property under thedesms of this Securily Instrument: {b) is not personally obligaled to pay
the sums secured by this Security Instrument; and Zc¥agrees that Lender and any other Borrower may agree to extend,
muodify. forbear or make any accommadations with/rogard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Lonn Charges, [Ifthe loan secured by this Security Tnstrument i subject to a law which sets mazimum loan
churges. and thai Taw is finally interpreted so that the imgfent ar other Joan charges eollected or to be collected in
caanection with the loan exceed the permitied Jimits, theni 4o any such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitied limit, and (b) any siwms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 mike this refund by reducing 1he principa) owed
under the Note or by making a direct payment to Borrower. 15 a refundaeduces prineipal, the reduction will be treated as a
parlia) preppyment withouwt any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If enactment or expivaiion of applicable laws has the effect of
rendering any pravision of the Note or this Security Listrument unenforceabl s according 10 its terms, Lender, al its option,
ey require immedinte payment in full of all sums secured by this Security patrument and may invoke nny remedies
permitted by paragruph 19. If Lender exercises this option, Lender shall take the siep specilied in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumen?/siiall be given by delivering it or by
mniling it by first class mail unless applicable law requires use of another method. Tae retice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first cluss mail 1o Lender's addruss stated herein or any other address Lender designates by notics to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Barrower or Lendler » heaa given as provided
in this paragraph.

15. Governing Law; Severability,  This Sccurity listrument shall be governed by federal Inwdand the law of the
Jucisdiction in which the Properly is located. In the event thal any provision or chuse of this Security insirument or the
Note conflicts with applicable low, auen conflict shall not affect other pravisions of this Seeurity Instrumsntor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all or any pari of the Property or any
interest in it is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumest.

IT Lender exereises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nod less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument. If Borrower [ails to pay thesesums prior (o the expirntion of this period, Lender may invoke any
remedics permitied by this Security Instrumen! without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period as
applicuble fnw may specify for reinstaterirent) before sale of the Properly pursuant to any power of sale contained in this
Security Instrumeni; or {b) entry of n judgment enforcing this Security bnstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures sny defaull of uny other covenants or agreemenis; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable uttorneys® fees; and {d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrawer, this Security Instrument and the obligntions secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17,

6SE6EAE
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