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(Assignment of Rents)

L1987

THIS 2.4 FAMILY RIDER is unde this 9TH  qay or . JULY
anal is mu)qwl.ltmi inte and shall be deemed to amend and \lappluncnl the Mnrll_.ng.v Deed ni lrusl or ‘su.unly Deed {(the

“Security [nstrument’™) of the samte date given by the undersigned (the “Horrewer™) to secure Borrower’s Note o

PROSPECT FEDERAL SAVINGS BANK (the “Lender')
of the samie date and covering the property described in lhc Scum!) lmrmmcm and IUL.IIL'(] Hi

601-11 F. 76TH STRERT, CHTCAGO, ThL 60619

[Property Agdress)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furthor covenant and agree as follows:

A. USE OF PROPERTY:; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make # change in the
use uf the Property or its zaning classitication, untess Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordipdanees, regdations and requirements of any govermmental body applicable o the Property.

B. SUBOENNATE LIENS. Except as penmitted by federal law, Borrower shall not allow any lien inferior to the

Security Instrumers o be pertected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to the other hazords
for which insurance is rdgured by Unitorm Covenant 5.

D. *"BORROWER'S RICHT TO REINSTATE" DELETED. Uniform Covenane 18 is deleted.

1. ASKIGNMENT OIZCEASES. Hpon Lender’s request, Borrower shadl assign o Lender adl leases of the Property
and all security deposits made in caliectinn with leases of the Property. Upon the assignment, Lender shall have the right to
extend or termimate the exntag leases and 1o excente new leases, in Lender’s sole discretion. As used in this

modity,
"l the Security Instrument is on a feasehold,

paragraph F, the word “lease™ shalt eneay sublease’

F. ASSIGNMENT OF RENTS. Borrowed unconditionally sssigns and transfers to Lender all the rents ind revenues of

the Property. Bortower authorizes Lender or Lender’s agents (o collect the rents and revenwes and hereby directs cach tenam
of the Property to pay the reats to Lender or Lentdn s agents. However, prior to Lender's notice 1o Barrower of Borrower's
breach of any covenant or agreement in the Security Instrusment, Borrower shall colfect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrawer [This assigninent of rents constitutes an absofiste assignment and
not an assipnment for additional security only.

If Lender gives notice of breach to Borrower: G all renisfeleived by Borrower shalf be held by Borrower as trustee for

benelit of Lender only., to be applied to the sums secured by the Sedazity Instrement: Gi) Lender shall be entided 10 collect and

receive all of the rents of the Property; und (i) each tenant of the Proserty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demund to the tenant.

Borrower has not excecuted any prior assigmment of the rents and %ass not2eaxd will not perform any act that would prevent
Fender From exercising its rights under this paragraph B

Lender shall not he required (o enter upon, ke control of or mmintain e Property before or after giving natice of

Lender or a judicially appointed receiver may (davso at any time there is a breach. Any

breach to Borrower. However,
. This assignment of

application of rents shall not cure or waive any default or invalidate any other right r eeimedy of Lender
rents of the Property shall terminate when the debt secaredd by the Sccurity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's detiuult or breach under any note ol agresment in which Lender has
an interest shall be @ breach under the Sceurity [nstrument und Lender may invoke aay of e re nedies permisted by the

Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the ferms and provisions contained in this 2-¢"topuly Rider.

X/‘V‘M‘n‘ ;(‘ 7 %WWJ/LK (Scab)

LOUTQI‘ E. TRAMMER -Botrower
----------- (Seal)

-Barrower

MULTISTATE 2-4 FAMILY RIDER — FNM/ '*HLMC Uniform Instrument Form 3170 12/83
43598 (12i8)]
S::s: 5!;'oljosm,s and Forms
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MAIL TO: PROSPECT FEDERAIL SAVINGS
555 E. Butterfield Road
Lombard, Illinois 60148
50-010890-~7

\\__,/ [Space Above This Line For Recording Dats)

MORTGAGE

_JULY 9,

/

i

~ THIS *22F TGAGE e uruy Instrument” ls wen on.
1987 . The moriLogoris : B .. LRAM

L EROSPECT. .EEURRAL..S A.V ING.S BANK .......................................................... . “which is organized and existing
under the laws of .t ha.. Dnited. . States....of. Amerlaa

555 B -Butterfivld Road-

Borrower owes Lender the pricwinal sum of ..
............................................................... Dollam(U s S 50 A00.. 00, ) This debt is evidenced by Barrower’s nole

dated the same date as this Securet; Instrument (“Note'), whlch provides for monthly puyments, wita the full debt, if not
paid earlier, due and payableon ... n"GU S 20D e, This Security Instrument
secures to Lender: (a) the repaymert o) thie debt Lwdcnccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otker sums, with interesl, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower does iereby mortgage, grant and convey to Lender the following described property
JOCBIEA IN vevveeeiiiiiiirereeririasanrres s erve v e v rrrecreaes B T L SoU U U U PP County, Iliinois:

LOT 47 and LOT 48
IN WILLTAM A. BOMND AND COMPANY'S SUBRIVISION OF BLOCK 5 IN
WAKEMAN'S SUBDIVISION OF THE TLAST HALF (1/2) OF THE SOUTHEAST
QUARTER (1/4) OF SECTION 27, TOWHSSHIP 34 NORTH, RANGE 14,
EAST OF THRE THIRD PRINCIPAL MER';'DC‘.N.***Qf)

H e
P.T.N. #: 20 27 41 0010:5&%

which has the address of ..50.3...;5.1..,5;,,....';r.(atp.[,?...slj?n.g.grn...............Y...,.,.. IR TEE X ¥ X Lo T T IS ORI UR PO ,
Street [City]
Ilinois ......... 80812 .. ("Property Address’™);
[ Code}

ToGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILUINOIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAPF 3YSTEMS 3-':3::33'1:
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Barrower shali pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuraace terminates in accordanve with Barrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shatt give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shalf be paid to Lender.

In the event of a total taking of the Property, the procceeds shal) be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
urtless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: (a} the total smount of the sums secured immediately
befare the taking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o¢ bettie 4 claim for damages, Borrower faits to respond 1o Lender within 30 days after the date the notice is
given, Lenderis authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenddr ahd Borrawer otherwise agree in writing, any applieation of proceeds to principal shall not extend or
pastpone the due date'o tive monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeuts.

10. Borrower [io, Ttefensed; Forbearance By Lender Not a Walver, Extension of the time for payment or
maodification of amartizat.ow of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall noroprirate to release the liabitity of the original Borrower or Borrower’s suceessors i interes).
Lender shall not be required (© commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amstization of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Barrower’s successors in interest. Any forbearance by Leader in excreising nny right or remedy
shall not be a waiver of or preclude thecaescise of any right or remedy.

11. Successors and Assigns Bound; “oint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th: successors and assigns of Lender and Borrower, subject to Lhe provisions
of paragraph t7. Rorrower's covenants and ag=seszents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (8) s oo-signing this Security Instrument only to morigage, grunt and convey
that Borrower's interest in the Property under the ferrisof this Security Instrument; (b) is not personnily obligated 10 pay
the sums secured by this Security Instrument; and (¢X ezrees that Lender and any other Borrower may agree (o extend,
rmadify, forbear or make any accommodations with regard to the terms of this Securify Instrument or the Nole without

that Borrower's consent.

12. Loan Charges. If the loan secured by this Securitv Instrument is subject to a lnw which sets maximum loan

charges, and that law is finally interpreted so that the inte'est or other loan charges collected or to be collected in

connection with the loan exceed the permitted himits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lmit; and (b) any varis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ to/make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund (edaces principal, the reduction wilt be trenfed as a
partial prepayment without any prepayment charge under the Note.

13. lLegisiation Affecting Lender's Rights, If enactment or expizaticn of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceatile according to its terms, Lender, at ity aplion,
may reguire immediate payment in Tull of &ll sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exervises this option, Lender shall 1ake the stepsisreeified in the second puragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument ahall be given by delivering it o1 by
maifing it by first class mail uniless applicable law requires use of another method. The ndtize shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Eorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur w'ierogiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shatl be governed by federal law sad the luw of the
jurisdiction in which the Property is located. In tk= ¢vent that any provision or clause of this Securily Jistiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeri or the Nole
which can be given effect without the conflicting provision. Tu this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16, Borrower's Capy. Borrower shall be given one conformed copy of the Naote and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedizie puyment in full of ulf sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il cxercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shail provide a period
of riot less than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may in voke any
remedies permitted by this Securily Insirument without further notice or demand on Borrower.

18. Rorrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall huve the vight to huve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o sny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had nao acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the casc of acceleration under paragraphs 13 or 17,
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