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i
THI$ CONDOMINIUM RiEER is made this 27th day of July L1987, —
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
Sears Mortgage Corporation, an Ohic Corporation {the "'Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

10385 Dearlove Rd. U-2C Glenview Illinois 60025
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

[

known as: )
Regency Condominium Association

ivame of Condomminm Proect]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Insirument,
BRorrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Barrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Copaominiuni Project; (i) by-laws; (Gii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly payt wiin due, all dues and assessments impased pursuant 1o the Constituent Bocuments.

B. Hazari Insurance. So long us the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “hianker) policy on the Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amovds) for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extenaed coverage,” then:

(i) Lender war@sshe provision in Uniform Cavenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instalimenss for hazard insurance on the Property: and

(i) Borrower's obtigation under Uniform Covenant S to maintain hazard insurance covernge on the Property
is deemed satistied to the extent that Macrequired coverage is provided by the Owners Assoctation policy.

Borrower shall give Eender predart notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazesd insarance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums seCarcd) by the Security Instrument, with any excess paid to Barrower.

€, Puyblic Linbility Tnsurance. Borrows{ ahall take such actions as may be reasonable to insure that the Owners
Association maintains a public lahility insurance poelivy acce, wabie i farny, amount, and extent of coverage 1o Lender.

D, Condemnation. The proceeds of any awadd or claim for damages, direct or consequential, payable to Borrower in
connection with any condetnation or other taking of afl sir any part of the Property, whethier of the unit or of the commaon
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Initrument as provided in Uniform Covenant 9.

k. l.ender’s Prior Consent. Borrower shall not, excepd after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condomirivi, Project, except for abandonmient or termination
required by faw in the case of substantial destruetion by fire or other casialty or in the case of a taking by condemnation or

emitient domain,
(i) any amendment to any provision of the Constituent Docuraents if the provision is for the express benefit off

l.ender;
(i) termination of professional management and assumption of self-wanagement of the Owners Association;

or
fiv) any action which would have the effect of rendering the public liabiaty 1nusurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remadies. If Borrower does not pay condominium dues and nssessments when'siue, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bor{owe) secured by the Security
Instriment. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bede Ziderest from the date of 3
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender ta Borrowcr requesting payment.

9€

BY SIGNING BETOW, Borrower aceepts aiud sgrees to the terms and provisions contained in this Condoniéniany Rider.

..... V/f"—’/ = /él“sgbcal)

David Passarclla frower
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PETA S, Gy Seal)
oan Bartholomei -Botrower

.............................................................................. ....ﬂ.sScal)

FrOwes

.................................................................................. {Seal)

Borrower
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MORTGAGE

— THISMORTGAGE (“Sccurity Instrument™ ) 1s given on July 27 . —
19 87 . Theriottgagoris David Passarella and Joan Bartholomei his wife
("'Borrower™). This Security Instrument is given to
Sears/Mactgage Corporation, an Ohio Corporatien + which is organized and existing
under the laws of Ohio , and whose address is
300 Knightsoridge Pavkway, #500, Lincolushire Illinois 60069 (“Lender™).
Thirty Thousand and no 100°'s \
). This debt is evidenced by Borrower's note v

Borrower owes Lender theg rincipal sum ol

Dollars (U.S. § 19 ,000.00
dated the same date as this S<Curity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payableor August 1, 2002 . This Security Ins_!rumcnl
secures (o Letkler: (a} the eepaymenoal the debs evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all(her sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perfoimance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doe’s herzby mortgage, grant and convey (o Lender the following described property
‘ County, linois:

lecated in Cook

Parcel 1l:
in the Regency Uondominium Unit number 1, as delineated

Unit number 3-203,
on the survey of the part of the west 30 jacres of the south west 1/4 of the
Township. 42 north, range 12 east of the third

south east 1/4 of section 32,
which survey is attached asy

principal meridian, in Cook County, [lliho s,
exhibit "E" in the declaration of Condominium registered in the office of
the registrar of titles in Cook County, I[llipois, as document number LR
3112447, together with its undivided percentage/interest in the common
elements, as sct forth in said declaration, as apmsaded from time to time,

in Cook County, Illincis.

<UIE JDENTIFIED

‘/V‘f‘f{; gq,z

<INOPaE

Parcel 2:
appurtenant to and for the benefit of parcel r s set forth in

Easements
declaration registered as document LR 3112442 as amended’ from time to time,
as Trustee under Trust

and as created by deed from National Bank of Austin,
agreement dated August 21, 1909 know as trust number 4600 to 'penkumar M.

Parikh registered as document LR 3128485

PINGH-32 402 061 1036 G rm

on o
Glenview (Coty)

£D 3¢ 00C31>7773rmgy CIxg //

which has the address of 10385 Dearlove R%ls' I‘J'~2C )
tree

(Property Address™);

m
i

Hiinois 60025
(Zip Code]
ToGETHER WiTH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part af the property. All replacements and additions shall also be covered by this Security Instrument. Afl ol the

203 o

foregomng is referred tain this Security Instrument as the “Property.™
BORROWER COVINANTS that Borrower is lawfully seised of the estale hereby conveyed and has the tight to

mortgage, grant and convey the Property amd that the Property is unencumbered, except for encumbrunces of record.

Boreower warrimts snd will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record
THHS SECUREES INSTRUAME N T combiies uniform covenants for national use and non-uniform covenams with

I0¥ AFVE... ..

limited vartations by ju -isdicQion to carstitute i uniform secunly insirument covering real property.
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by
the amouit of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shull be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitie a claitn for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is a4thorized 10 collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
10 the sums secrired Dy this Security Instrument, whether or not then due.

Unless Lend~i-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat<of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowey. 4-% Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall (6t bperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requiréd 4o sommence proceedings against any stccessor in interest or refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borsower or Barro/»cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the casreise of any right or remedy.

13, Successors and Assigns 1to:n7; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security [nstrument shall bind and bnefit the successors and assigns of Lender and Borrower, sabject to the provisions
of paragraph 17. Borrower's covenants and £ gree ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instrument only to mortgage, grant and convey
that Baorrower's interest in the Property under the 'erms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and/(c) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations witiviezard to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finallv interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) vy /sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jeduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Yegislation Affecting T.ender’s Rights.  IT enactment or/expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph [9. If Lender exercises this option, Lender shall take the siers specified in the second paragruph of
paragraph 1 7.

14. Notices. Any notice to Borrower provided for in this Security {nstrumeri stail be given by delivering it or by
mailing i1 by first cluss mail unless applicable law requires use of another methad. Tre rotice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notide to Lender shall be given by
first class mail to Lender's address stated herein or any ather address Lender designates by actice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendzr when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal Jawand the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instryment or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Insizement and the
Note are decldred to be severable.

16. Borrawer's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest i Borrower is sold or transferred and Borrowerisnot nalural
person} without Lender’s prior written consent, Lender may, at its option, rzquire immediate payment in full of alf sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shafl give Borrower notice of zeceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borcower must pay all sums seeured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinsiate.  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priar to the earlier of: (a) 5 days {(or such other period as
applicable law may specily for reinstatement) before sate of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmen! enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which 1hen would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, rensonable attorneys' fees; and (d) takes such action as Lender may
réasonably require to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
acenrred. However, this night to teinstate shall not apply in the case of acceleration under paragraphs 13or 17,

18019t
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