LP\;.' .

—

NUIE Ip

.

45

>:1G990

UNOFFICIAL COPY

. Ed Swanson
(NAME)
1425 Lake Cook Rd., Deerfield, IL 60015
(ADDRESS)

MORTGAGE

29th nf Ju ].Y .19 87 . batweon tha Mortgagor.

THIS MORTGAGE /s made i ¢
Cha ﬁ Vfrvaymdigné Geraldine J. anmo, married to each other in Joint Tenancy

(nemm ‘Borrowar™). and the Mortgacgee. Travenul Employses Credit Union, a corporation orqanized and existing undar the laws of The State of ilinois,

whose addraess 1s 1425 Lake Cook Road, Deerliaid, iineis 6N015 (harein “*Lendar').
) July 29, 1987
A hted opereend variabde rate Ageeement with the Lendee dated

(hereinafler AGREEMENT) r] er which Borfowe! may from Uma 1o ime. one o mors 1mes, ohmqsoan"ndvﬁnm'ﬂ to exceed al any one limo an ag-
50,400, 00~ )

gregate poncipal sum of ty thousand and 00/100 OOLLARS
ol Flfty thousand & 00/100

e of credil basis; that sant Borrowar is indebtad 10 the t endenin the principat sum of

from Lendor on '05550%1
DOLLARS (S . )y which indebtednoss)s BVIIJIF_n(.Qd bgy sat AGREEMENT prowviding for monthly payments and (or nan adpuist.
abie rata of interest and s due and payablo on AUQUSt . 15 ’. 1 . wilh an option by the Lender to axtend sud Agraemeni

and this Morigags.

WHEREAS, BORROWER has ooternd into

TQ SECURE to Lend /01 the topay et of the wdobtednaas ovidnnend by the Agoeement, with iterest thoreon, the paymaent ot afl other sums,
with intereat thereon, advarced o aceondanc e hotseaath o pratect the soconty of ths Mortgage, and the perfermance of the covonants and agreement:
of Borrowor hergin contamea, 20d ih) tha repayment of any furluer advances, with interest theooon, madae o Barfowor by Lender pursuant to patageaph
24 he:root (heuwt Fa ture Agvinies L Borrower doss noredy mostgage, grant and convey fo Lender the following described proporty lacated in the

County ol

Lot 33 in Merrie Green Guodivision in the Northeast 1/4 of Section 17, Township 42
Naorth, Range 11, Last of the Third Principal Meridian, according to Plat recorded
on September 13, 1967, as Documant Number 2347244, in Cook County, I1linois.

CState ol hinows:

03-17-212-018 L3 C O

2514 N. Brighton . /. Ar]ingtqn ﬂejghts

Permanont ndox Nimiber

which has the addross ol
(qlrnnt) {cily}

ITlinois 60004 (horoin “Property Addross™),

{slate and zip code)
TQGETHER with all the improvements now ar herealtor srectad on the propery, and all eau=merus, nghts, appurioniances, rentds, royaltias, minerai

oil and gas nghts and prohis, water. water righls. and waler stock. and all hixtures now or herealts: eltached (6 the proparly, alt of which, including
replacements and addibons tharalo, shall be deemod to Do and romam a part ol the propery covered Ly Yau Miortgage; and sl of the foreguing, tegothor
with said property (Or the leasehold estate if this Moitgage 18 on a leasehold) are necoin reforted to as tho Plopory’”.
BORROWER covenants that Borrower is lawlully seised ol the gslate hereby conveyed and has the nght 19 morgage, geant and convey the Proper
ty. that the Property s unancumberod, and that Borrowed will wirrant and delend generally the titte 16 the Prapedy ap: st all clawms and damanus, sub-
[ect la any declarations, oasements or raslnctions hstod it a scheduls of excoplions 10 coverage in any Bio msuranc) poly y insuring Londar's interostin

the Proparty.
UNIFORM CCVENANTS. Barrower and Lender cavanant and agree as follows:

1. Payment and Principal and Intersst. Borrowor shall promplly pay when due the principal of and interast on the indsl adness ovidencod by
the Agreement, and latp charges as provided in the Agrecmant, and the grincipal of and intoras! on any Future Advancas secured by 1his Mortgage

2. Payment of Taxes, Insurance and Other Charges. Oowrower shall pay all laxas, hasard insurance premiums, assessmonts, and olher

charges, fings and imposihons altnbulable to the Praparty which tnay attain a poonty over s Secunly Instrume, and leasehold pagymaents of grouna
rents, if any, by Borrowor makmg paymeant, whon duwg, <iroctly to the payes thersal Borrower shall promplly lurmish to Lender all nolicas of amounls due
under thig paragraph and Borrower shall promplly furmsh 1o Lender racoipls avidoneing such paymonts. Borrowaet shat) promplly dischargos nny lion

Secunty lnstrumaont pravidad, that Borrownd shall not be requited (o discharge any guch lian 3o tong as Bacawar () shall

which has prionoty erﬂ thig ¥
aqreo in writing !ofhe paymant of the obligalion secured by such han in a mannar accoplablo 1o Lender: (b) shall in good laith contesl such linn by. or do-

fand agrinst oncofcament of such lian in, lagnl procnedings which in the oplnion of Lendar oporate to pravant tho anforcemant of the fan or fortaiture of
the Property of any part tharool or (€) shali secure trom (ha hotder of such han an agraemaent in a form sabslactory 1o Lender subordinating such hien to

this Security tastrument
If Landar determines that alt or any part of the Proparty is subjoct to a linn which may attain a priosty avor this Sacurity Insttumanst. Lendor shatl send
Horrowsr notce iduntifying such ban Borower shall sabisly such han or take 0ne or more of the aclions ol forth abova within ign days of giving of notice

3. Application of Payments. Unhss applicablo tsw provides oltherwise, all payments raceivoed by Londer undar the Agreomant and paragraph 3
hereof shali be appliad by Lender firstin payment of intarest payatiie on the Agrooment, thon 1o the unpaid balance of the Agraemant

4. Hazard insurance. Borrowar ahall keep the improvemsnis now existing ar hareafler drecled on the Properly insured agmnst loss by fire
hazards included within the tarm “nxtended covernge’. and such other hazasds na Lender May raquire and in such amounts and for such ponods as
Lendar may roquire; prravidac, that Lender shall nol rag.ars that the amount of such coverage axceed that amount of coveinge requited to pay the sums

secured by thig Mortgage
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23. Terms of Agrsement. u MQGI{JIB flw agleg I-AVIHV' QQ EmmY:owmon aliowing for change.; in the in-

terost rala avery monith. The Borrower and Lender further covenant and agree as lollows.

(A} INTITIAL RATE
The Annua! Perceniage Rale of interast under this AGREEMENT shalibe® .78 04 and a daily periodic rate of 02397 o

(B) CHANGE DATES

Commencing on the date of this AGREEMENT, the intarest rate may be adjusled by T.E.C.U. on the first day of each monih. These dales shall be
known as *'Change Dataes".

(C) INDEX

Changens in tha interest rate shall ba based upon changes int the “'tndex’’. The ndex shall be the highest domastic Prime Rate as raportad in the
Money Rate Section of 1he Migwes! Edition 1o The Wal! Straet Journal on the last businass day of the month immediately preceding the beginming of each
billing pericd. If the Wall Sireel Journal siopa 1eporting the prime Rale, or if 1he Pume Rate is not available on the said las! business day. then T E.C.U
will choose & comparable index 28 a sul liluie tor the prime Rale and will notify the Borrower of such change.

This AGREEMENT has an “'Initial Index™* figure of 8.25 O,

{D) CALCULATION OF CHANGES

Priot 10 each Change Date, T.E.C.U. shall defermine any change in the inlarest rals, and shall caiculale the new interest rate by adding one-halt ('}
ol one paicent (1%} 1o the Current Index. T E C .U will round the resull of 1his addition to the reares! cno-aigih of one percentage point {0 125%) This
rounded amount will b ray now intarest rate uniil the next Change Date if the naw interast rate increasas or decieasas, my monthly payment may also
increasa or decroasc.

(E} EFFECTIVE DAT. CHANGES
My naw interest rale whitarsmae effective on each Change Data and | will pay the amouni of my new monthly payment beginning on the Change
Date until the amount el my m.onttv. nayment changes again.

(F) DIBCLOSURES

T.E.C.U. will seng siatemanis al ey c uafatly reflecting changes in the irnerasl rate and payments duhing the quanerly penod The disclosure shall
ratiec! the changa of the interaesl 1ate, i an 20d the amount of the new paymont, and other transactions in the account duting the period. Such statement
shail ba presumed correct Unigss Barrowsar notifze T E.C. U in writing 0! any error within sixty (80) days alier Ihe closing date of the billing period.

24. FUTURE ADVANCES. UPON REQUEDY OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELCASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER S'/CH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED 8Y THIS MOR.
TOAGE WHEN EVIDENCED BY AGREEMENTS STAVING YHAT SAID AGREEMENY 158 SECURED HEREBY,

25. PRIORITY. THIS MORTGAGE IS GIVEN TO SECURE AN OPEN-END VARIABLE RATE AGREEMENT {A REVOLVING LOAN } AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNLSS UWOER SAID AGREEMENT BUT ALSC SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT T4 : OPTION OF THE LENDER, CR OTHERWISE, AS ARE MADE WITHIN TWENTY
{20) YEARS FROM THE DATE OF SAID AGREEMENY TO THE SAMF cATENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY BE NO ADYANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR.
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS QUTSTZAND'NG AT THE TIME ANY ADVANCE IS MADE,

26. Walver of Homestead. 8orrowaer hereliy waives all righl of homasic ag sxemplion in the Propery.

Leep i

..1121.2

IN WITNEBS WHEREOF, Borrower has executed (his Mortgage.

Lake

Stale of {llinole, County SS:

.. Kathleen L. Muellgr. . . _ __. .a Notary Public in &nd 1of sait county and Siate. ¢o here™ e aythal —— . ..
Charles J. Raymo and Gera1d1ne J. Raymo, married to esch other in Joiut Tenancy . .

porsonally known {o me tobathosame person S whosenameS___ AF€_ __ __ _ _ subscrided 1o the foragoing ingtrurrsni, appeared before
me this day in parson, and acknowvledgeda that _tHE€Y  signed and delivered the said instiument as. their . free and vetuntary act. for the
vseasa and gurposes therein set forth

Given undes my hand and othcial seal, this _29th day of ,-_...«#J'.’!J.JJL____ —_—. 1987 __

ey ettt

e cmen.. (Space Below This Line Resirt#d For Lender and Recorder) . _..__. § E
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14, Uniftorm Security lns!rL’Jen:Nth [aw: Eevc t@ IVAl‘M ﬁQ IQnEoXna&n"oﬁv cavananta for national use

and nag-umiorm covenants with imited vanations Ly [utisdichion 1o conghiule a unifonm security instrament cavering real propery. This Security {nstru-
ment shall ba governed by foderat 1aw and the 1aw of 1he Junsadichon in which thy Property 8 locatad. In the evanl thal any provision or clausg ol this

Securify [nstrument ar the Aygroernant conflets with apphcablie faw Such contirct shall net aftect other provisicns of this Securily instrument or the Agreo-

ment which can ba gwven effect withaul the confhcting pravisen, and 10 this oand the provsions of this Security Ingtrument and 1ho Agreemant are

declared to be severable

15. Borrower's Copy. Borrownt shall be furnishad a conformad copy of the Agreement and of this Mortgage al the tlme of axacution or atter

rgcordation hereofl

16. Tranater af the Property or a Benslicial interest in Borrower.  if all or any part 6f the Propeny or an interest therein 1s oid or transterrea by

Barrower (or if a benaticial intarest in Borfower is old or transterred and Sarrawar is not a nalural person or persons but is B corparation, pannerahip, Irust
or gther iega! entity) withaut Lender’s prior written consent. excluding [a) tho ereabon of a lien or ancumbrance subardinate to this Security Instrument
which doas not relate 10 a transter of rights af nccupancy in the property [b) the creation of a purchase money securily inferest for househoid appliances.
(c) A transfor by devise, descent o7 by operabon of law upon the death of a jouwnt tenant of (d) the grant o! any leasahold inlarest of three years or less no)
centaning an option 10 purchase, Lender may, at Lender's option, declare all the sums secured by this Security Iinstrument te ba immediately duo and

payable

it Lender exsrcises such oplion 10 accelarale, Lander ahall man Borrower nobee of accaleralion in accurdance with paragraph 13 beroo! Such
notice shall provide a period of not less than 30 days from the date the nohce 1s mailded within which Barrower may pay the sums deciared due. It Bor-
rower fails 1o pay such sums pror to the @xprranon of such penod, L endor may . without futher nelice or demand on Bortowar, invoko any remedies par-

milted by paraqraph 1 hereoel Leander may conseat to a sale of (cansfer (1 Borrowsr causeos 10 be submiltod to Lender information requirod by Lendert
to avaluation the transteres as if a new luvan woro beirkg made 1o the ansioreo §2) Londer reasonablo determinas that Lender’s security will not be im-
paired and that the risk ¢ a »iwach of any covenant or agreement i this Secufity [nstrument is acceptable; (3) intpresi is payable on the sums sacurad by

this Security instrument at o rite accaptable 1o Lendet, {4 changes i1 the terms of the Agraemen| and 1his Security Insttument required by Lender arp

madge. inctuding, tor example perisdic adustmaent in the uterest rate, a diffarent hinal payment date for the joan, and addition ol ynpaid inlerest o pun-
cipal; ang (%) the translerea $19ns (a2 ssumplion agraement thal 1s aeceplable 1o Lender and that obligates the ransieres to keep all the promisos and
agreemenlts made in the Agreoment ard o «ns Secunty Insttumuent. as modifiod 1f raquired by Lendar. To the exten! parmitted by applicable aw, Lender

alsc may change a reasonable fee as a Consinpon to Lender's consen {c any sala or transfer

Borrower wilt conlinue 1o be obihgated under 9 Agreement and this Sacurily Insirumont unless Lender relgases Borrower 1n wriling,

17.  Accelaration; Remadies. Excepl pn provided In paragraph 16 heraal, upon Borrower's brsach of any covenan! or agresimant of Bor-
rowaer in this Mortgege, Inciuding the covenants 1o ray vhan dus arty sums secured by this Morigage, Lender pricr to acceleration shall mal
notice 1o Borrower as proved in paragraph 13 herac! specliying: (1) the braach; (2} the action required to cure such breach; (3) a date, not fess
than 30 days from the date the notice is mailed to Borroyser. by which such breach must be cured; and (4) that {allure to cure such breach on or
before the date specified in the noYica may result in acceier uun ¢l the sums secured by this Mortgage, foreciosure by judicial proreeding and
sale of the Property. The notice shall further inform Borrowe! £. the right 1o reinstale aftar accelaration and right 1o assert In the loreciosyre
proceeding the non-exisltence of a default or any pthar defense of Borrawer to accalaration and foracinsure. I tho breach is not cured on ar
betore the date specified in tha notice, Lender at Lender's option muy declare all of the sums sacurad hy this Morigage to be immediately due
and payable without further demand and my forecioae this Martgage by ludiclal proceeding. Lender shail ba entitled to collect In such pro-
ceeding all expenses of fareclosure, including, but not timhted to, rensanp’Ja attorney’s fees, and costs of documentary evidence, abatracts

and title report,

18. Borrower’s Right to Reingtate. Nolwithstanding Lender’s accoturation ol 2@ ums secured by this Morigage, Borrower shall have tho nght
1o have any praceedings brgun by Lender to enforce this Mortgage discontinuad at an| Girin nrior to entry of a judgmant gnlorcing 1his Mortgage . (a)
Boirows pays Lenser all sums which wouid be then dug undet this Montgage, the Agicument. Aqreament Socunng Fuluie Advances, if any, had no

acceteration octurred: () Borrawer cutes ali breachas ot any other covenants or agreements o/ Borrbwer contained in this Mortgage; (¢} Borrowaer pays

all reasonable axpenses incurred by Landor in enforcing the covenarls and agreemaonts of Joncwor containod i this Mortgage and in enlorcing

Lemder's remedins as provided in paragraph 17 hereof, including, bul not Einited 10 reasgnable atioisy 8 lees; and {d) Borrower lakes 5uch action as
Lender may reasonabio roquire to assure that the hen of this Montgago, Lendar’s interast i the Proper’y a7 Bortower' s obhgition (o pay the sums
securad by this Mortgage shall continued unimpaitad. Upon such payment and cure by Borrowsr. 1his Moneay o and the obligations secured hetoby shall

remain in full farce and aftect as it no accoleration had occurtad.

19. Assessment of Rents; Appolmtman? of Recelvor, Lender in Posaession. As additional socunty horaundr:, Corrower herghy nssigns to

tendaer the rants of the praperty, prowded thal Borrowar shall, prior 1o accalgration undor patagraph 17 hoargof or aban jonmani ol the progardy, have thn
ught g callect and retan such rants as thoy bacome due and payatite

Upon aceeloration undoer paragraph 17 heroet or abandonmant of the Propeny, and ai any tima pngs 1o tho axpiration ¢f a7y asnod of redamipton
following judicial safe, Lendar, in parson, by bgem or by judicaily appoinied recewver, ghal be enlitled 10 enter upon, take possazsiosaf and managn tho
Property and (o collect the rents of the Propoerty inciuding those past due. All rens collected by Lender or the receivor shall ho apphaoarst to paymant of
the costs of managoment of tha Property and cabaction of rants. including, but oot bmited (0 recaiver’s fees, promiums on socewer’s bonds and
reasonable attornay’s feas. and then o the sums secined by this Mortgage Landar and the raceiver shall pe inble 10 account onfy (or those rarnis aciual.

ty tocaived

20. Loan Charges. [f the loan socured by the Secunty Insiiumaent s subject to a law which sate maximum lopn chargos, and that law if finafy in.
torpratod so that the intorast or ather lean chargus colloctad or to ba collectad on catinection with 1he ken axcead parmifled (imits, then (1} any sueh luan
tharge ghatt be reducod Dy 1hy amount necussaty (o teduta the chargga 1o the permilted limited. and (2) any swns already coflectod from Bortowar which
axcaeded pormitted hmits witl be rofunided ta Horrower. Lendsr may choose 1o mako s refund by roducing the poncipal owed under tho Agroemant o
by making a direct payment 1o Barrawar 118 retund ragucos pancipal, the caduction wilt be Usatod as a panisl propaymant undar the Agreamont

21, - Raleags. Upon payment of all sums secured t)y ttirs Mortgage. Londer shali rolease this Morigage without charge 1o Borrowar Botrownr
shall pay "ak costs of recordattan, if any

22. Legislation. I, altor the dato herool, enactmanst or expiration of apphcable laws havo the alfoct either of rondering the provison ol th Agree-
mant, of the Secﬁhw fnstrutnent unentoggaable sucording to thesr terms or i) o any parn of the sums secured haraby uncolleciable, ps otherwiso provid:
gt ih the SG(‘unly frstrumont, or of ditheisding the vdlue of Lendor's sacurity, then Landor, at Leadat's ophon, mpy qaclme all sums sacured by the

Security Inslrumém ta po imfiociately dua and phymen

'
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Ther Insutanco cArner providlnu iNnQﬂl be 4-[ osml bCulAleo QVQJIU'" prm\o‘ M Such approvil Shaidl not be

unreasonable withhold. All premiums an nsucanca pohcies shatt be pmd by borrower making payment. when due . ditectly 10 the insprance carme:

Al insurance policies and renawals theseot shad be m form acceplaile (o Lender and shail include a standard morgage elayse ' favor ¢f ang
torm acceptabie 10 Lender. Lender shall have the right 10 hold the palicies and renewals thereot, and Botowes shalh promptly turmish 10 L ende an
renswal rotices and all receipts of paid premiums in the event of 10ss, Borrower snalt give prompt notce 10 1he (NSWTaNCE CATNesr and Lender Lendet
may make proof of loss H not made promptly by Bortowen

Uniass Lander and Borrower olherwise agree n wibhing wnsuance moceeds shall be apphed 1o resteratian or repart of the Properly damaqes (o
vided such restoralion or iopair is economicaily feasible and the securty of His Morigage s not thereby anpaued i such 1081013000 DI (epinr 1. ot
oconomically teasibie or il thu security of this Mortgage should be mparaed, the insutanca proceeds shall be appled to the sums secuted by this Mor.
tgage. wih the excess. if any, pgid to Borrower H the Property is abandoned by Borrower, of 1f Borrower fads 1o respond 10 i.ender within 30 days from
the date notice is mailled by Lendar to Borrower that the snsurance carrier offers 10 setlle a clairn (or insutance benefds. Lendes 1s authonzeo 10 colest
and apply \he imsurance proceods al Lender's option either 10 restoration or repan of the Propeny of 10 1he sums serwred by 1his Mongaae

Untass Lende: and Borrower otherwise agree m whnbng, any such apphcaton of nroceeds 10 principal shall nol extend or posipone the due sale of
the monthly instaliments reforred (10 peragraph 1 heteol or change the amount of such instigliments. H unger paragraph 17 hereof the Propety s acaies
by Lender, ali nght, titie and interest of Borrower in and 1¢ any (surance pohCres and 1 angd 10 the procecus thereol resulling tom gamage 1 ihe Piogas -
1y pnor o the sale or acquisiiion shall pass to Lender 10 the exient of the sums secured by 1his Mortgage immediately prict 1o such salg Of acquismIon. -
5. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developmenis. Borrower shall keep the riopefly !
1n good repait and shall ot commil wasle or permit tha provision of any tease f this Mortgage s on a leasehold 1! itws Morgaue « oh 8 unt «n 3 con-
dotminum or a plannec vt development. Boirower shall pertorm all of Borower & obhgahons undet the deckahon o COVENants C1eating ot govetmbg
the condominium o planned unit development, aod Constiuent doLoments H a congorimum oF pianned ant development nder 15 precated by o oeer

and rocarded together with s 1Anrgage. the covenants and agreements of such nager shall be incotpotated une and shall amend and supntement the
Covenhanis ang agreameants of thr, Mongage as il the nder veto d part hereol

8. Protection ot Lender's Stcurity. i Borrower fads 10 perform the covenanis and agreements contained in tns Mongage or if any actinn or
proceading is commended which materally Gffects Lendet's itetost oy the Property, including, bl not kimiled 10, eriment doman msolvanty code -
lorm = camant, or arrangements or procerdi Qs involing a banktupt or decadent. then Lende: at Lender’'s opton. upan nokee 1o BOHOWET. may mpve
such appomances, disburse such sums anu lake such activn as 18 necessary 1o protect Lender’'s interest, including. but nof limned 10, chsbursemers of
reasonable attorney's feas and entry upon the PLOpe tv.fo make repars L ender 120Ul eY TMONGREE MSLIANCE 4% A CORAILION G Making IR0 1010 s6Curet
by this Mortgaga, Borrower shall pay the premiums required 1o maintam such nsurance n effect untif such fiMe as the reguitement (o0 Such Ms anLe
torminates v accordance with Borrower's and Lender’'s v nttes agreement or apphicable laca

Any amourts disbursed by Lenger pursuant 10 1S parao apt 6 wilh inerest thereon. shall become additional ingebteaness of Borrower securec by
<1his Miongape. Untess Bottower and t snder agree 1o other terissal payment. such amounts shall be pavebte upon notice #10m i enoet 1o borrower re-
queshing paymem thereol, and shall bear interest from the date of fistursement at the rale payable ftom time 1o ime on outstanding proocipat unge s the
Agreement uniess payment of interost at such rate would be contriin to apphcable law in wihich event such amounts shall bear interest at the ighest
rate permessible under apphcable law. Nothing contained in this paragiaph o shall requate Lender 10 1ncur any erpense or take any action hereunder

7. Inspection. Lender may make of cause 1o B made reasanabie colies upon and nspections of the Propeny. provided that Lender <haii go e

Botrower notico prior 1o any such mspaction specdying reasonable causa thetpde! viated to Lender's interest i the Propeny

8 Condemnation. The proceeds o any award or ¢ om0 damages. dIrec 07 Consequential. 11 connecton with gy condenatitn o olher -
y G Q )

g of 1Ne Property. or Part thataeol, of 101 conveyante it iieu of condemaalon, ate hereby posigned and shall be pas 1o Lender

In the avent of a folat taking of the property the procecds shali be apphed 10 The Sums SGcured by ftus Morgage with 1he exceas L any fma e Bor
tower In the ovent of a partial takong of the property. uniess Botrower and Lender atharwise agroe in wnting. there shall De appho 10 1he Sums 16 g

by this Mortgage such proporion of the procesds as 15 equal 1o that proporion which the amount of the Lums secured by this Mongaage mmegiaie!ly oo
1o the datg of (aking bears to the {ait maiket value of the Propeny wmmethatrly Dot 1o the date Gl anng. wih the balance of ihe procesds pac o

Borrowar

It tha Proporty 15 abandoned by Bortower. o i1, after notice by Lender o Botrowear that the condemnoi’a fers to make an awatd ot seithe o ¢ g e
damuges. Borrower {ails o 109pond 10 Lender wilhin 30 days afier the date such nolica is maled, Lender s authoized 10 collect and apply 1he procee .
at Lender’'s option, eithe? 10 restoralicn or repair of the Property of the sums secuted by his Monpage

Unkess Lender and Borrower otherwise agree in whiing any such apphc alen of procesds 1o prnopat shall not @ 51eny D nosipone 196 Gt distis £
tho montbly instaliments referred to m paragraph 1 heteo! of cange the amuont of such nstaliments

8. Borrower Not Released. Extension of the bme o payment or modihcation ot amemzation o the SuMms SECUTed Dy 108 Mongae aranten v,
Londer {0 any successot in nlerest of Botrower sitall not operate 10 release. 1n any matier. Ihe Labiny ¢! the oniginal Borrowe! ans' 8 oiwet £ Suhenaire
mnterast. Lendor shafl not be required to commence proceedings agamnst such successor of tefuse (o extend hime 101 pyamentf oIhenwise modidy
amorlization of the sums secured by this Morgage by reason of any demand maae by 1he onginsl Borrower and BOMowe! s 4UCLess0t, in nlerest

10.  Forbesrance by Lender Not a Waiver. Any forbearance Dy Lender i exeroising any nehl or remady heteunder of othetwiké affotded by

applicable 1aw. shall not be a waiver 0! of practudu the exertise ol any such nghl &1 ramedy The procutement of insurance o7 the payment of 1ares o
alher lisns or charges by Lander shall not be & waiver of Lender’s nght to accalerate the matiunty of the indeblodness secured Hy this Mongaor

11. Romedies Cumulative. Al ramedies provided in this Mortgage are distinct and cumulative 1o any other tght 0 (emedy uhoe! this Mongage

ot atforcdoed by law o equdy, and may be axercised concutrently, indepandently of SuCcessively
12. Successors and Assigns Bound: Join) and Several Liabliity; Captions. The covenants, and agteements herein coMamed shall bingd anc
the rights heteundet shall inute 16, the respective suCcessors and assigns of Lender and Bottower, subjert 1o the provision of paragraph 16 hareo! ol

canvanants and agreements of Borrowar shali be ot and several The captions ang headings of the paragraphs of 1ns Mongage ate (o8 convenenge
anly and arg nok 1o be used \Q o peal of dehine and provisons hereol

13. Notice. Excepl far any nolice requited under appplicable law (o He given In anothet manngr (&) any nothice 1o Borrower proviged for m (s
Secunty Instrument shali be given by delivering it or by maiking 1 by fusi class mail agaressed Lo Bortowes at the Propery Address of &l such oher ao-
dress as Borrower may dasignate by nolica o Lende! as prowvided N1e. And (b any NOLCE 16 Lende! shatt be given by frst class maid (o Lnder's addiess
statod heron ot 10 such clher addrase as Lendet may dosignete iy nohoe 1o Borrower as providoed heren Any nohice proviged 1ot sn this Secunty Instr -

meni shall bo deamed to have been gven 1o Botrower or Lender when given in the matier des:gnatod hotewn.
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