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THis CONDOMINIUM RIDER is made this 31sT day af JULY .19 87,

and is incorporated into and shall be deemed to amend and supptement the Mortgage, Deed of Trust or Sceurity Deed (the

“Security Instrumcm of the same date given by (he undersigiied (the *Borrower'™) to secure Borrower's Note to
FIRST UNION MORTGAGE CORPORATION
(the *Lender'™)

of the same date and covering the Property described in the Security Instrument and located at:

1603 CORNELL PLACE-UNIT 16B, HOFFMAN ESTATES, ILLINOIS 60154

{Property Address}
The Property includes a unit in, together with an undivided interest in the comunon clements of, a condominium project

known as:
MOON LAKE CONDOMINIUMS

{Name ot Ceondomunnsm Project]
(the “Condominium Project”). Il the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to propcy for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the QOwners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMNILM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument
Borrower and Lenaez further covenant and agree as foliows:

A. Condostiriam Obligations. Borrower shail perform all of Horrower's obligations under the Condominium
Project's Constituen, ocuments, The “Constitient Documents” are the: (i) Declaration or any other document which
creates the Condominizim F roject; (i) by-luws: (it} cade of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, uli Cries and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance/Solong as the Owners Association maintains, with a generally accepted insuranee carrier, o
“master” or “blanket™ policy ¢4 1e Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tiwd periods, and against the hazards Lender requires, incfuding fire and hazards included

within the term "*extended coverage,” (hen:
(i) Lender waives the provision in Uniform: Cavenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard irsuwance on the Property; and
(ii) Borrower's obligation und:r Uniform Covenant 5 to maintain bazard insurance coverage on the Property
is deemed salisfied to the extent thit the required co rerage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice ofany lapse in required hazard insurance coverage.
in the event of a distribution of hazard inswiarice proceeds in lieu of restoration or repair following o fuss to the
Property, whether to the unit or {0 common elumm:-.. any proceeds payable 1o Borrower are hereby assignied and shall be
paid to Lender for application to the sutus secured by the Sciurily Instrument, with any excess paid ta Borrower.
C. Public Liability Insurance. Borrower shall takesuch actions as may be reasonable to insure that the Owaers
Association maintains a public Hability insurance policy acceptabls in form, amoumnt, and extent of coverage to Lende
D. Condemnation. The proceeds of any award or claim fal domages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any partof the Property, whether of the unit of of the common
elements, or for any conveyance in lieu of condemnation, are hereby asiigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument asgrovided in Unifora Covenant 9.
E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Praject/cnvept for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty or i the case of a 1aking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituen! Documents if the provision is for the express benefit of

Lender;
(iii} termination of professiona) manugement and assumplion of self-management ofthe Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covemge matmtained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmients when due, then Lenger may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear imerest Trom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting puyment.

Bv SIGNING BELOW, Borrower accepts and agrees to the terms and provisions vontained in this Condominium Rider.

Rt ). dcatoalion

07-07-400-006-1068 ROBERT J. SCALIATINE/
BACBELOR

-Borrower

(Sign Original Only)
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CAPPED ONE-YEAR ARM

ADJUSTABLE RATE RIDER 808903
(Cast of Funds Index-—Rate Caps)

This Adjustable Rate Rider is made this m.}_lgr_._____» day of  ___ JULY 19 87 and is
incorporated inrlu and shall be deenied to umend and supplement the Mortgage, Doed of Trust or Security Deed (the “SBecurity
Instrument”) o s samedate given by the undersigned (the "[Horrower™) o secure Horrower's Adjustable Rate Note (the
Amsarament”) of AP IR MORICAGE COREDRATTON "

(the “Londer™ of the same date and eovering Lhe property described in the Seeurity Instrument

and located at:

1603 CORNELL PLACE UNTT 16B - HOFFMAN ESTATES. ILLINOIS 60194

(Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENTUTHE NOTE LIMPCS THE AMOUNT
THE BORGEWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RBATE THE BORROWER MUST PAY.

Additional Covenants. liv adadition to the vovenants anid agreements made in the Security Instrument, Borrower and
Lender further covenant and ag/er as follows:
A, INTEREST RATE AND MAORTIHLY PAYMENT CHANGES
The Note provides for an initial interestrate of .2.250 ... . The Note provides for changes in the interest rate
and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY @A TMENT CHANGES

(A) Change Dates

The interest rate § will pay may change on the first day of ___AUGUST — , 15 88 , and on that day
every 12th manth thereafier. ach date on whichiney dnterest rate coubd change is called a *Change Date”

(B) The Index

Heginning with the first Change
average cost of funds for members of the Fleventh FoderatPome Loan 4
Home Loan Bank Buoard, The most recent [ndex figtre nvailabledsof 40 days before each Change

Index.”
If the Index is no lunger available, the Note Holder witl choose w pew/index which is based vpon comparable information.
The Note Holder will give me notice o

Dite. my interest ratelwitl be based on the “Index.” The Index is the monthly weighted
13ank Dristeict. as made avaitable by the Federal
Date is ealled the*Current

(L) Caleulation of Changes

Before each Change Date, the Note Totder_ will 6:|.1cu]:no my new interest rineby adding TWO
percontage puints (__2.U9090 ) to the Current IndexeSabicet to the limits stated in Seetion 4(D)

below, this amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly puyment that wou'd be sufficient w repay the unpaid
principal that I am expected to owe ad the Change Datein full on the maturity dale atniy vew interest rate in substantially
equal payments. The result of this ealeulation will be the new amount of my monthiy pament.

(D) Limits on Interest Rate Chunges R

The interest rate I am required to pay at the first Change Date will not be greater than 9,250 ___ _: % There
after. my interest rate will never be inereasod on any single Change Dite by more than two percerago raints (2.04%) fromthe
rate of interest | have been paving fur the preceding twelve months, My interest rate will neved be greater than 1.2._.2"50

1) Effective Date of Changes

My new interest rate will beecome effective on each Change Date. T will pay the amount of my new monthiy vayment begin-
ning on the first monthly payinent date after the Change Date until the aimount of my monthly paymen: changes again.

{F) Notice of Changes

The Note Holder will deliver or mail te me a notice of any changes in my int_erest'mte and the amount of my monthly pay-
ment before the effective date of any change. The notice will inelude information required by law to be given me and also the
title and telephone number of a person whoe will answer any question T may have regarding the natice,

B. TRANSFER OF THE PROPERTY OR A BENEFIUIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrament is amended to read as folluws:

Transfer of the Property or a Beneficial Interest in Barrower. [f all or uny partof the Property or any interest initis
sold or transferred (or if & beneficial interest in Borrawer is sold or transferred and Borrower is not a naturat person) without
Lender's prior written eonsent, Leader may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option if (a) Borrower eauses to be submitted to Lender
information required by Lender ta evaluate the intended transferce as if a new loan were being made to the transferee; and
(b} Lender reasonably determines that Tender’s seeurity will not be impaired by the loan assumption and that the riskofa
breach of any covenuant or agreement in this Security Instrument is aceeptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as u condition to Lender's consent to the
loan assumption. Lender may alse ruquire the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transforee to keep all the promises and aareements made in the Note ancdin this Security Instrument. Bor-
rower will continue to be obligsted under the Note and this Security instrument unless Lender releases Barrower inwriting.

MULTISTATE ADJUSTABLE RATE RIDER — Single Family
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If Lender exercises the option 1o require immedfale payment in full, Lender shal) give Borrower notice of acceleration. The

notice shall provide a period of not Jess than 30 day's from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this periad,

Lender may fnvoke any remedies permitted by this Security instrument without further notice or demand on Borrower.
(Seal)

By signing below, Borrower accepts and agrees to the terms and covenanta contained in this Adjustabie Rate Rider.
Pobnk §. dealiakine
ROBERT J. SCALIATINE/BACKRELORSorrower
(Seal)

Borrower
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MORTGAGE 808903

THIS MORTGAGE (“Security Instrument™) isgivenon JULY 31
19 87 Themo-aajjoris ROBERT J. SCALIATINE, BACHELOR

L
a
5
®

-

("Borrower™). This Seauricy Instrument is given to FIRST UNION MORTGAGE CORPORATION

which is organized and existing ander thelawsof THE STATE OF NORTH CAROLINA |, and whoseaddress i;
4300 SIX FORKS RQAD-P.0O. BOX 18109 _ :
RALEIGH, NORTH CAROJLINA 27619 (“Lender").

Borrower owes Lender the principal sumof
TBIRTY THOUSAND AND NOG/10C

Dollars (U 5.3 30,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“"Jolc“';, which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payableon AUGUST 1, 201 This Security [nstrument
secures to Lender: {r) the repayment of the debt etdinced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witli'irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow :r's covenants and agreements under this Security Instrument’and
the Note. For this purpose, Borrower does hereby mortgage, gront and convey 10 Lender the following described property

located in COOK County, Illinois:
PARCEL 1: UNIT 16B IN PETER ROBIN F2PMS UNIT 3 AS DESCRIBED IN SURVEY
DELINEATED ON AND ATTACHED TO AND A FAVT OF A DECLARATION OF
CONDOMINIUM OWNERSHIP REGISTERED ON THE '1ST DAY OF DECEMBER, 1873 AS
DOCUMENT 2732977 TOGETHER WITLH AW UNDIVIDED ,.59172 PERCENT
INTEREST (EXCEPT THE UNITS DELINEATED ANL TESCRIBED IN SAID SURVEY)

IN AND TO THE FOLLOWING DESCRIBED PREMISES: /LOTS 1 TO 22, BOTH
INCLUSIVE, LOTS 27 TO 3%, BOTH INCLUSIVE, ALSO WHOSE PARTS OF LOTS

23 TO 26, BOTH INCLUSIVE, AND OF OUTLOT 1 FALLI5G IN THE SQUTHEAST 1/4
OF SECTION 7 (HEREINAFTER DESCRIBED), ALL IN PETER ROBIN FARMS UNIT

-3, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF HECTION 7, TOWN-
SHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAT. MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE (' THE REGISTRAR

OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 17, 1977, AS DOCUMENT
NUMBER 2722849, IN COOK COUNTY, ILLINOIS.

PARCEL 2: A PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKINC TURPOSES IN
AND TO PARKING SPACE NUMBER 16B, AS DEFINED AND SET FORTH  7# SAID
DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THEREOF, IN (CCOK COUNTY,

ILLINOIS.

07-07-400-~006-106 8t~

which has theaddressof 1603 CORNELL {I:LAFE—UN IT 16B . HOF;EMIAN ESTATES
treet ity

Iltinois 60194 (“Property Address™);
[Zip Code)

NOTE IDENTIFIED |

se20vae

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q”-B {IL)18704) VMP MORTGAGE FORMS * {3131203-8100 + (8001521-7281
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. I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or far conveyance in lieu of condemnation, are hereby
assigned and shati be paid 1o Lender.

In the event of a total tuking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the {uiiowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender (o Bosrower that the condemnor offers to
make an award or seftle & claim for damages, Borrower [ails to respond to Lender within 30 days after 1he dale the notice is
given, Lender is ushorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secarv? oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nat extend or
postpone the due dareé o the monthly payments referred to in paragraphs | and 2 or change the amouni of such paymenis.

10. Barrower Moi, Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortzatica. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 10t operate to release the liability of the original Borrower or Borrower's successors in interesl.
Lender sha!l not be required 10 Commence proceedings against any successor in interest or refuse 10 exlend time for
payment or otherwise modify atao tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bors<'wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the exsreise of any right or remedy.

11. Successors and Assigns B-ary; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi*-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and { gree ments shal be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: («}-is-cn-signing this Security Instrument only 10 morigage, grant and convey
that Borrower’s interest in the Property under theserms of this Security Instrument; (b) is not personally obligated to puy

the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with ri5zrd to the terms of this Sccurity Instrument or the Nate without

that Borrower’s consent.
12. Loan Charges. If the loan secured by this Selurity Instrument is subject to a law which sels maximum loan

charges, and tha! Jaw is finally interpreted so that the 1stersst ar other loan charges collected or o be collected in
connection with the loan exceed the permitied fimits, then:({a) sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an; svms alreedy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooie (0, make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If n refund r7duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment o= expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable necurding 10 its terms, Lender, a1 its option,
may require immediate payment in full of all sums sceured by this Security Inst/ument and may invoke any remedies
permitted by paragraph [9. If Lender exercises this option, Lender shall take the sty specified in the second paragraph of
paragraph 17.

14. Notices. Any notice ta Borrower provided for in this Security Instrumeit shall be given by delivering it or by
mailing it by first class mail unless applicable iaw requires use of another methad. The notice shall be directed (o0 the
Property Address or any other address Borrower designates by notice to Lender. Any notics lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice so Borrower. Any notice
provided for in this Security Instrument shal) be deemed to have been given to Borrower or Lender wiien given as provided

in this paragraph.
15, Governing Law; Severabllity. This Security Instrument shall be governed by federal lav/ und the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security "= rument or the
Note conflicts with applicable taw, suck conflict shall not affect other provisions of this Security Instrumert.or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Insttuivent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer, If all or any part of the Property or nny
interest in it is sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender H exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The nolice shall provide a period
of not less thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Tails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued at any lime prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lustrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defauit of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action s Lender may
reasonably require 10 assure that the iien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleralion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 7.

9£20v9e
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