UNOFFICIAL CORY . »

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 3xd. . dayof .....BUGUST........,1987..., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

. AFFILIATED.MORTGAGE CORPORATION
(the “*Lender’’) of the same date (the ‘‘Note"") and covering the property described in the Security Instrument and
focated at .. .38D0 .NORTH .CLARK ,STREET... CHICAGO,. ILLINQIS .... 6Q613

Property Address

Modification:. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note has £n * Initial [nterest Rate’’ of 10.50%. The Note interest rate may be increased or decreased on the

. 18t day of the mznt}. beginning on .....SERTEMBER L&t ., ]9.20 .. and on that day of the month every

. 42 . months thereafie;.
Changes in the interest rire are governed by changes in an interest rate index called the ‘‘Index’’. The Index is the:

[Check one box to indicate Index.)
(1) O* “Contract Inter/si Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’’ publishied by ths Federal Home Loan Bank Board.
(2) EI* .THE .MORTGAGE. 1.7F<EST.RATE.WILL .BE. ADJUSTED.2.5%.ABOVE. THE . NATIONAL . MONTHLY

AVERAGE, .COST .OF. FUNDS.....A. THQ . /2), .PERCENT . ANNUAL, CAP, AND .6.00% .CAP. .OVER .THE .LIFE.OF THE LOAN
[Check one box to indicate whether there is any maiimun limit on changes [n the interest raie on each Change Date; [f no box is checked there will

fotle- 2

R

O

TrT e b g

ES oA

o
*-‘ff}‘,‘t‘“ T S R

B R

be no maximum limit on changes. |
(1) 3 There is no maximum limit on'cizages in the interest rate at any Change Date.

(2) £ The interest rate cannot be changs? bty more than . TWO . percentage points at any Change Date.

If the interest rate changes, the amount of Boirower's monthly payments will change as provided in the Note. In-
creases in the interest rate will resuli in higher paymenrs. Decreases in the interest rate will result in lower payments,

B. LOAN CHARGES
It could be that the loan secured by the Security Instriument is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. IT this is the case, then: (A 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any surs already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chooge o make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Sesurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower'a wotice identifying that lien. Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Sécuvity [nstrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to dhis Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumer:; Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o(1 the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or ail of these, us econdition of Lender's

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.
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—Borrower

é%ﬂﬂ%hﬁfz/”.. ... (Seal)

—Borrower

LOCobse

* 1f more thar ohe box is checked or (f mo box is checked, and Lender and Borrower do not otherwise agree 0 wriling, the firsi Index named will apply.
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THIS INSTRUMENT PREPARED BY:

UNOFFICLAL CORMs o o consorneron

SUITE 402
175 EAST HAWTHORN PARKWAY
VERNON HILLS, ILLINOIS 60061

Q\A A / {Space Above This Line For Recording Data)

WY v |
MORTGAGE
_AUGUBT 3rd

THIS MMORTGAGE (“Security INSIFUMEE™ ) i ZIVEM ON vovrvirevriiriireersisis e et ess e e o tssemtssteesssremsstetssonnessmnnes
19..87... The muitgagor is ... JAY.. T.. WIKARY AND J OANNE L. WIKARY, HIS WIFE —-s-==-coswinooss .

o ARBLLIATED. A UITGAGE..CORPORATIODN ... ccviiiiiriiiiinrainaisreniininsisnesiissisnnn
under the lawsof ... .0 L ALRINQIS . , and whose address is .............cc.c...
175, BAST. HAWLLCP L PARKHAY... . SULTR. . 402..... VERNON. . BILLS... L LALINCLS.... 20061 ("Lender")
Borrower owes Lender the principal sum of ....TWO.. HUNDRED.. THENTY =FIVE. THQUSAND.. and.. na/1.00tha. ...
TEmEANITONNITRLEIINTAL o R nn s Dollars (U.S. 5.223..000.00.........). This debt is evidenced by Borrower’s note
dated the same date as this Secur ity Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ez SEPTEMBER... . LaL, 2022 e This Security Instrument
sccures to Lender: (a) the repaymeit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of ali-cther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan~zcof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property
located in ..o T e TOAK e e e COUNEY, THinois:

sreerrrrrisen

Lots 26, 27 and 28 in the Subdivision [hereinafter described) (except that part

- of Lots 26, 27 and 28 which lies West of a line drawn from a point on the South
El line of said Lot 26, said point being 1.0 f<ot East of the Southwest corner of

e saild Lot 26, to a point on the Northwesterliy ’ine of said Lot 28, sald point

- being 58.46 feet Northeasterly of the Northwis.exly corner of said Lot 28) in

-f the subdivision of Block 2 in Edson Subdivisica of the South 3/4 of the East 1/2
E of the Northwest 1/4 of Section 20, Township 40 North, Range l4, East of the

2 Third Principal Meridian (except a part in the Nortbiast corner thereof),

b together with part of Lot 12, in Laflin Smith and Dyac 8 Subdivision of the

‘ Northeast 1/4 of Section 20 aforemaild, in Cook County, Iliinois

T e .

PROPERTY TAX I.D. NUMBER: 14-20-110-039

which has the address of ......... JABCQ NORTH, CLARK.......c.ovvvierrmrncrecricisnsrsesrs 1rnens ISR i1 versecene e csrsseessserssssens .
(Stroet} (City)
Hlinois ......ooovivea. 60513 ............................ {("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall afso be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consiitute a uniform security instrument covering real property.

L0C0%9e

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection., Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market.value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award cisettle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
given, Lender s au‘horized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendr¢ and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dai=0f the manthly payments referred 1o in paragraphs ! and 2 or change the amount of such payments.

10. Borrower \Nc. Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest af Borrower shall not‘oprate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shal not be required 10 ‘ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am/ *razation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude th= execise of any right or remedy.

11. Successors and Assigns Beund; .foint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benvdt ti e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ceresments shall be joint and several. Any Borrower who co-sigos this Security
Instrument but does not execute the Note: (a)(s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tne tesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and- ¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consernt.

12. Loan Charges. I the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intire't or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a’ apy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose #5 saake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund, reduces principal, the reduciion will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Leader's Rights, If enactment or cxriravion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabis accrrding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jusivument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the . te;sspecified in the second paragraph of
paragraph t7.

14, Notices. Any notice to Borrower provided for in this Security Instrumert shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The fctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first elass mail to Lender’s address staled herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender/w'icn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iax/ »nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
NMote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruricn: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nntural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the cartier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fecs; and (d) lakes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

0ot 9
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