| UNOFFIC|AL COPY

Mortgage
One-Time MIP Rider

This Rider, dated the 6TH day of AUBUST , amends the Mortgage of even date by and between

RADELL TAYLOR DIVORCED, NOT SINCE REMH%AW PATTERIIN MWJIVO NOT SINCE REMARRIED

, Mortgagor, and The Lomas & Nettleton

Company, Mortgagee, as follows:

1. The first fu" paragraph on the second page which reads as follows is deleted:

“That privilege s reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal
that are next duc: or the note, on the first day of any month prior to maturity; provided, however, that written notice of an
intention to exercis¢ st.ch privilege is given at least thirty (30) days prior to prepayment.”

2, The first full paragrapl. ¢ the second page is replaced by the addition of the following;

“Privilege is reserved to p7y the debt, in whole or in part, on any instaliment due date.”

3. Section (a) of the second fuii parasraph on the second page is deleted.

4. Subsection {¢) (I) of the second yul raragraph on the second page is deleted.

5. In the third sentence of the third full pa-agreph on the second page, the words “al] payments made under the provisions of
subsection (a) of the preceding paragraph+wbich the Mortgagee has not become obligated to pay to the Secretary of Housing
and Urban Development, and” are deleted.

6. The fourth sentence of the third full paragraph on itz eecond page is amended by insertion of a period after * . . . then remaining
unpaid under said note” and deletion of the remaiider <{ the sentence.

7. The next to the last full paragraph on the second page is amended by the addition of the following:

“This option may not be exercised when the meh.glblhty for insurance under the National Housing Act is due to the Mottgagee's
fallure to remit the mortgage insurance premium to the Deparimant of Housing and Urban Development.”

8. The {ollowing provision is added:
“The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all sums secured
by this mortgage to be immediately due and payable if all or a part of th: prcperty is sold or otherwise transferred (other
than by devise, descent or operation of law) by the Mortgagor, pursuant to a corr=ct of sale executed not later than 24 months
after the date of execution of this martgage or not tater than 24 months afte il date of a prior transfer of the property
subject to this mortgage, to a purchaser whose credit has not been approved i ascordance with the requirements of the

Commissioner,”
IN WITNESS WHEREQF, RADELL TAYLOR AND ALFONSA PATTERSON

has set  THEIR hand(s) and seal(s)
the day and year first aforesaid.

(SEAL) _L_M___._A:?A._‘ ;/-"'7(SEAL)
RADELL TAYLDR

(SEAL) . : 7 (SEAL)
LFONSA PATTERSON

Signed, sealed and delivered
in the presence of

N

NOFF,CIAL SEAL"

To be used - JEAN M. BURNS
L&N form Notary Public, State of Ifiingis
0P-58-264E6 My Commission Expires Oct. 28, 1990
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This form s used In connection with

MO RTGAG marigsges insured under the one. 1o
E fout-family provisionsof the Nations!

Housing Act.

THIS INDENTURE, Made this 8TH day of aAugusT , 19g7 between
RADELL TAYLOR DIVORCED, NOT SINCE REMARR PATTERSON DIVORCED NOT SINCE REMARRIED
: g L ., Mortgagor, and

THE LOMAS & NETTLETON COMPRANY
a corporation organized and existing under the laws of CONNECTICUT

Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory nole bearing even date herewith, in the principal sum of BIXTY TWO THOUSAND TWD HUNDRED-~—-~
FIFTY AND 0O0/100-—~-- e e e e e e ~=w= Dollars ($ 82,250,.00 )

payable with interest at the rate TGF AND 00a/1000 per centum ¢ 40,0000 %) per snnum on the unpaid bal-
ance until paid .and made payable to the order of the Mortgagee at its office in paLLAE,

DALLAS COUNTY. TE.AS or at such other place as the holder may designate in writing, and deliver-
ed; the said principal and interest being payable in monthly installments of psyE HUNDRED FORTY BIX AND——
ea/100~ —_ Dellars ($ 548,28 } on the f{irst day
of OCTOBER , 1987 ., and a like sum on tre {irst day of each and every month therealter until
the note is fully pais, e.c2pt that the final payment of principal and interest, if not sooner paid, shall be due and

payable on the first day o. . SEPTEMBER, 2017,

NOW, THEREFORE, the s4id Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the pé-{ormance of the covenants and agreements hercin contained, does bythese pres-
MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described Real

ents
and the State of

Estate situate, lying, and being in_fa¢county of gagu
IHinois, to wit: L7,

LDT THIRTY (307 IN FOUR [4}, IN CRYER'E TORRENCE AVENUE ADODITION, BEING A
BUBDIVIBION OF THE DNE HaLFP (1/8) OF THE BOUTH ONE HALF (17/2) OF THE EAST
ONE HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 12, TOWNSHIP 38 NORTH,
AANGE 14, EAST OF THE THIARD PRINGI-A). MERIDIAN, IN COOX COUNTY, ILLINOISE,

584 BENSLEY AVE,, CALUNMNET CITY, IL <©wJaDg

PERMANENT TAX NUMBER _29-12-420-024 H }30

“hC

TOGETHER with all and singular the tenements, hereditaments and azpurtenances thereunlo belonging, and
the rents, issues, and profits thercof; and all apparatus and fixtures of evely Vind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures 10 or that may be placed in, any
building now or hereafter standing on said land, and also all the estale, right, 1i%.2a0d interest of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances apd {ixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set fortl, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of lhizoi, which said rights

and benefits the said Mortgagor does hereby expressly retease and waive.

AND SALD MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, uton said preirises, anything
that mny impair the value thereof, or of the security intended 1o be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) u sum sufficient to pay all taxes and ussessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, lown,
village, or city in which the said Jand is siluate, upon the Mortgagor on account of the ownership thercof: (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benelit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Morlgagotr to muke such payments, or to satisfy any prior lien or in-
cumbtance other than that for taxes or usscessments on said premises, or to keep said premises in good repair, the
the Mortgapee may payv soch taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herew morlgaged as o its discretion it may decm avcessary bar the propoer preservation thereolf,
and any moneys o potd or expended shatl become so much addibional indebtedness, secured by this mortgoge, to
be paid out of proceeds of the sale of the mortgaged premises, il not otherwise paid by the Mortgagor.

It is expressly provided, however {all other provisions of this mortgage to the contrary nolwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tiax, aSsSess-
ment, or tax lien upon ur against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the sane or the validity thereol by appropriate
legal proceedings brought in & court of compelent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so confested and the uale or (orfeiture of the said premises or uny part thereof to

satisfy the same.

The form and substance of this document are Ihe same as HUDIFHA form No. 92116M (5-80) currenlly in use. So certified by

The Lomai gll\.fg!?%g’ggl;ngary by Ecdie Daniels, Assistant Vice President.
6227 0e-58-26455 STATE OF ILLINGIS
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AND IN THE EVENT That the whole of said debt is dec
immediately to foreclose this morigage, and upon the [iling of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or aufter sale, and without notice to the said Morlgapor, ot
any party claiming under said Mortgagor, and without regard to the solvency or insolvency al the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessaty for the prolection and preservation of the progperty.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess.
ments as may be due on the said premisecs; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemplion, as are approved by the court; collect and receive the
reats, issues, and profits for the use of the premises hereinabove described; snd employ other persons and cx-
pend itself such amounts as are reasonably necessary to carty out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equily, a
reasonable sum thall be allowed for the solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, api also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagec shall
be made a party thier~to by reason of this mortgage, its costs and expenses, aid the reasonable fees and (larges
of the attorneys or (sclicitors of the Mortgagee, so made parties, for services in such suit or proceedings. shall
be a further lien ana <hizrge upon the said premises under this mortgage, and all such expenses shall become
so much additional idc=t:dness secured hereby and be allowed tn any decree foreclosing this mortpasre

AND THERE SHALL-PL INCLUDED in any decree foreclosing this mortgage and be paid out of the: pro-
ceeds of any sale made in purruance of any such decree: (1) All the costs of such suil or suits, urortising,
sale, and conveyance, incluuing attorneys’, solicitors’, and stenographers’ fees, outlays for documentary eu';-
dence and cost of said absteuc and _examination of title; (2) all the moneys advanced by the Mortyugee, if any,
for the purpose authorized in the rior gage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such cdviuces are made; (3} all the accrued interest remaiming unpaid on the in-
debtedness hereby secured; (4) all tae s~:d principa! money remaining unpaid. The overplus of the proceeds

of sale, il any, shall then be paid te th: Mcrigagor.

If Mortgagor shall pay said note at tie ’time and in the manner aforesaid and shall abide by, comply with, °

and duly petform all the covenants and agrecmir!s herein, then this conveyance shall be null and void and Mort-
gegee will, within thirty (30) days after writtet d:riand therefor by Mortgagor, execute a release or salisfaction
of this mortgage, and Mortgagor hereby waives tnr’ bonefits of all statules or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Morteagee.

IT IS EXPRESSLY AGREED that no extension o the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgupor shall operate to release, in any manner, the original
liability of the Mortgagor. SEE THE ATTACHED ONE—3IV: MIP RIDER WHICH IS MADE A PART HEREOF.

THE COVENANTS HEREIN CONTAINED shall bind, ard the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, and assiigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the sirguiar, and the mesculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and year [iizt written,

T et /{J-.LA. . CseaL] _ﬁ;ﬁﬁfz_- MMBEAL}

ALFONSBA PATTERLON

3 RADELL TAYLOR ESEAL] y . '_:_]
N OFICIALSFAT,
= —JEAN—M—BYRNE———

ivotarv-Sublic, State of lilinors

STATE OF ILLINOIS

!
\
¢
¢

s
: My C i Expi t. 28, 1950
COUNTY OF COCK y Co nmisy o: xpires Oc i
1. the undersigned , & notary public, in and for the ¢<enty and State

aforezaid, Do Hereby Certify That RADELL TAYLOR, DIVORCED NOT SINCE REMARRIED

end ALFONSA PATT 3 ER XKxuileX personally known to me tu ve the same
person whose name3 ar 4 ; e foregoing instrument, appeared before me this day in
person and acknowledged that they signed, sealed, and delivered the said instrument as their

free and voluntary act for the uses and purposes therein get forth, including the release and waiver of the right

of homestead.

GIVEN under my hand and Notarial Seal this 6th day AUGUST . A.D. 1987

DOC. NO. Filed [or Record in the Recorder's Offic
County, Hlinois, on the day of A.D. 19
at o’clock m., and duly recorded in Book of Page

DRAFTED BY AND WHEN RECORDED RETURN TO3

DOROTHY M BUDDELL

THE LOMAS & NETTLETUN COMPANY

15000 BOUTH CICERO AVE, SUITE ONE NORTH
DAK FOREST, ILLINOIS E6DASE

£19Ttap
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