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HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made chis _ 6TH  day of AUGUST y 19__ 87¢nd
is ipcorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (che "Security Instrument”) of the same date
given by the undsrsigned (che "Mortgagor™) to secure Mortgagor's Note to:

CENTRUST MORTGAGE CORPORATION,

A CALIFORNIA CORPORATION

(the ™ortgage.”) of the same date and covering the property described in the
Security Instraw.nt and located at:

510 RILGLWOOD ROAD

ELK GROVE ViiLAGE, ILLINOIS 60007
{Proverty Address)

In addition to the covenants aoi agreements made in the Sacurity lnstrument,

Morcgagor and Mortgagee further civenant and agree as follows:
The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
wortgage to be jmmediately due and puyable if all or a part of the
property is 501d or otherwise transfer.ed (other than by devise,
descent or operation of law) by the morcgajer, pursuant to a contract
of sale executed not later than 24 months uf.er the date of axecution
of this mortgage or not later than 24 montls afrar the date of a prior

transfer of tha property subject to this unr:gage. to a purchaser
whose cradit has not been approved in sccordance 7.th the requiremants

of ths Commisaioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms rad provisions
tontained in this Rider, the day and year first writtea.
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This indenture, made lhis‘% 6'TH day of AUGUST 1987 . between
RICHARD REEVES A MARY PATRICIA REEVES, HUSBAND AND WIFE

. Mortgagor, and

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
a corporation organized and existing under the laws of THE STATE OF CALIFORNIA . Mortgagee.
Witnesseth: That whercas the Mortgagor is justly indebted 1o the Mortgagee. as is evidenced by a certain promtissory nate bearing even
date herewith. in the principal sum of NINETY THOUSAND FIVE HUNDRED FIFTY
AND NO/100 Dollars (§ 90,550.00

payable wilh interest a2 the rale of TEN AND ONE HALF :
per centum ( 10.500 % per annum on the unpaid batance until paid. and made payable to the order of the Morigagee at its office in

350 SW 12TH AVENUE, DEERFIELD BEACH, FLORIDA 33442 . or
at such other place as the hoider may designate in writing. and delivered: the said principal and interest being payable in monthly instaliments of

EIGHT HUNDRED TWENTY EIGHT AND 30/100 Dollars 1$ 828.30 )
on the first dayol  OC'TOBER L1987 .and a iike sum on the first day of each and every month thereafier until the note

is fully paid. except thay the final payment.of principal and interest. if not sooner paid. shal! be due and payable on the first day
of SEPTEMBER L2017

Now, Therefore, the said Morigagor, for the beltel securing of the payment of the said principal sum of monewand interest and the performance
of the covenants and agreements herein contained, does by 1¥.ese presents Mortgage and Warrant unio the Morigagee. )ts successors or assigns,
the following described Real Estate situate, Jying. and being ir. stie county of COOK
and the State of [Hinois. 1o wit:

LOT 521 IN ELK GROVE VILLAGE SECTION 1 SOUTH, BEING A SUBDIVISION IN
STHE NORTH 1/2 OF SECTION 28, TOWNSHIr 4! NORTH, RANGE 11, EAST OF THE
—THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED IN
= THE RECORDER'S OFFICE OF COOK COUNTY, ILLiMOIS ON APRIL 24, 1957, AS
EDOCUMENT NUMBER 16886255 AND FILED IN THE C¢I'ICE OF THE REGISTRAR OF
Q TITLES ON APRIL 24, 1957 AS DOCUMENT NUMBER LR1734744 IN COOK COUNTY,

ILLINOIS.

8~28-219-004 g O

i~ B COMMONLY KNOWN AS: 510 RIDGEWOOD ROAD
f ELK GROVE VILLAGE, ILLINOIS 60007

ether with alf and singular the tenements, hereditaments and appurienances thereunto belonging. and the rents, issues, and profits thereof.
d aﬂ. apparatus and fixtures of every kind for the purpose of suppiying or distributing heat. light. waier. or power, and all plumbing and
r fixtures in. or that may be placed in. any building now or hereafter standing on said Jand, and also all the estate, right. title. and interest

".the said Mortgagor in and 10 said premises.

15 form s used in connaclion with mortgages insured under the one- 1o lour-family progtams of the National Housing Act which require
One-Time Mortgage Insurance Premium payment {including seclions 203(b) and () in accordance with the reguiations lor those programs.

HUD-92118.M.1 [9-86 Edition)

Previous edition may be used
24 CFR 203.17(a}

until supplies arg exhausted Page t ol 4
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of loss if not made promptly by Mortgagor. and each insurance
company concerned is hereby authorized and directed to make pay-
mertt for such loss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration of repair of the property damaged. In event of fore.
closure of this mortgage or other transfer of Hitle to the mortgaged
propetty in extinguishment of the indebtedness sccured hereby, all
right, title and interest of the Mortgagor in and to any insurance
poticies then in force shall pass to the purchaser or graniee.

That if the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a publie use, the
damages. proceeds, and the consideration for such acquisition, t©
the extent of the full aziount of indebtedness upon this Maorigage,
and the Note secured heredy. remaining unpaic, are hereby assigned
by the Mortgagor to the iMeigagee and shall be paid forthwith to
the Mortgagee to be applied b, i-on account of the indebtedness
secured hereby, whether due or st

The Mertgagor Further Agrees thut should this mortgage and
the note secured hereby not be cligible vor insurance under the
Nationa! Housing Act, within 90
from the date hereof twritten statemeni of any eifizer of the
Department of Housing and Urban Developmen: or authorized
agent of the Secretary of Housing and Urban Develipment dated
subsequent to the days
time from the date of this morigage. declining lo insure 2’y nate
and this mortgage being deemed conclusive proof of such irelizibidi-
1y), the Mortgagee or the holder of the note may, at its optior,,
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregaing. this oplion may not be exercised by the
Mortgagee when 1he ineligibility for insurance under the National
Housing Act is due to the Mortgagee's [ailure Lo remit the Na-
tional Housing Act is due to the Mortgagee's failure to remit the
morigage insurance premium io the Department of Housing and
Urban Development.

days

.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreemeit herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, a¢ the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard w0
the solvency or insolvency of the person or persons tiabte for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of o receiver, or fur an order 1o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shal be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
renls, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subscquent
mortgage, the said Mortgagee, in its discretion, may: keep the
said prernises in good repair; pay such current or back taxes and
assessmenis as may be Jdue on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises to the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounls as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any cour! of Jaw or equity, a reasonable sum shall be
allowed for the solicitor's fees. and stenographers® fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding. wherein the Mortgagee shall be
made a party thereto by reason of this morigage, ils cosls and
expenses, and the reasonable fees and charges of the atiorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree (oreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: {1) Al the costs of such suit or
<uitr, advertising. sale. and conveyance, including altorneys’,
soliritors’, and stenographers’ fees, outlays for documentary
evideirz and cost of said abstract and examination of title; (2)
all the moreys advanced by the Morigagee, if any, for the pur
pose authori.~2 in the mortgage with interest on such advances
al the rate sel foriain the note secured hereby, from the time
such advances ar® madz: (3) all the accrued interest remaining
unpaid on the indebzéeriiass hereby secured; and (4) all the said
principal money remani@-upnaid. The overplus of the proceeds
of the sale, if any, shall (he:: he oaid to the Mortgagor.

If the Mortgagor shall pay sai' note at the time and in the
manner aforesaid and shalt abide by cainply with, and duly per-
form all the covenants and agreements heezin, then this con
veyance shall be null and void and Mortgasee-will, within thirty
(30 days after written demand therefor by *d~rtgagor, execute a
release or satisfaction of this mortgage. and (origagor hereby
waives the benefits of all statutes or laws whick require the
earlier execution or delivery of such release or satisfaction by

Mortgagee.

It is Expressly Agreed that no extension of the time for pay:
ment of the deb! hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor.

8C9Thgp

The Covenants Hereln Contained shall bind. and the benefits
and advantages shall inure, 1o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the piural, the
plural the singular, and the masculine gender shall include the

feminine.
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