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HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this _JTH _ day of __ AUGUST » 19 87 and
is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Security Deed (the "Sacurity Instrument”) of the ssme date
given by the undecsigned (the "Mortgagor") to sscurs Mortgagor's Note to!

_MQRTGAGE CORRESPONDENTS
AE.LLLINOLS, INC.

(che ™Mortgages’) of the same dats and covaring the property described in the
Security Instr.ert and locatad at:

20300 HELLANIC,
QLXMRIA ELRLC .

(Tropsrty Address

In addition to the covenants and ajreements mads in the Sacurity Iascrumsnt,
Mortgagor and Mortgagee furthar covevant and sgres &s follows:

The mortgages shall, with the pzior approval of the Federal Housing
Comuissioner, or his deaignes, deciare all sums secured by this
mortgage to be immadiacaly due and pajabla if all or a part of the
proparty iz sold or othervise transferzid (other than by deviss,
descent or oparation of law) by the mortgigiz, pursusnt €0 a contract
of sals exscutsd not later than 24 months aftur the date of executicn
of this wortgage or not later than 24 month: «fter the date of & prior
transfer of tha property subject to this mortga(ie, t9 & purchaser
whose credit has not been approved iz accordancs vi'l the requirsments

of the Commispioner.

BY SIGNING BELOW, Mortgagor accepte and agrees to the terms ard provisions
gontained in this Rider, the day and year first written.

I6KRTIY9g

12/1/06 020.9 .




, UNOFFICIAL COP3as06

WY

. .u" of {liinols Mongago FHA Case N

J——

_QS_QZ:_ID}___..]

This Indetituee, made this 1TH day of AUGUST . 1Y 87 . between
UVE B. JERZY AND SANDRA L. JERZY, HUSBAND AND WIFE

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.
a corpor.tion organized and existing under the laws of THE STATE OF ILLINOISB , Morigagee.

Witnessetht That whereas the Mortgagor i justly indebied to e Monin\,cc. oy is evidenced by u certain promissory note bearing even
date herewith, in the principal sum of NINETY THOQUSAND FIVE HUNDRED FIFTY

AND NO/100 Doliars (8 90,550.00 ,

. Mongagor, und

payable with interest au the ratie of  TEN AND ONE HALF

per centum { 1045500 % per annum on the unpaid balance until puid, and made payuble 10 the order of the Morigagee al its office in
345 GEORGET2WN SQUARE~SUITE 219, WOOD DALE, ILLINOIS 60191 .or

at such other place as the he'der may designate in writing, und delivered: the said principal and interest being payable in monthly instaliments of

EISHT HUNDRED TARNTY EIGHT AND 30/100 Dolars ¢ 828,30 )
onthe first dayof  OCTOBER 19 87 und a like sum on the first day of each and every month therealter until the note
is fully paid. except that the final pay:acat of principal and interest, if not sooner paid, shail be due and payable on the first day
of SEPTEMBER L0117 .

Now, Therelore, the said Morigagor. for the better secuing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does o These presents Mortgage and Warrant unio the Morigagee, its successors or assigns,
the following desctibed Real Estate situate, lying, and bein; it the county of COOK

and the State of lilinois. to wit:
LOT 1 IN BLOCK 2 IN RESUBDIVISION O BLOCKS 2, 3, 4, 5, 6 AND 7 AND THE

BTREETS AND ALLEYS ADJACENT THERETC IN OLYMPIA FIELDS SUBDIVISION,
BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 14, TOWNSHIP 35 NORTH, RANGE 1l. EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, AND T¥AT PART OF THE EAST 1003.0
PEET WEST OF THE ILLINOIS CENTRAL RAILROAD L.OMPANY, WESTERLY RIGHT OF
WAY LINE OF THE SOUTHEAST 1/4 OF THE SOQUTHEAST 1/4 OP SECTION 14,
AFORESAID AND THE NORTH 30.0 FEET EXCEPT THE tAS" 1003.0 FEET OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION lé, AFORESAID IN COOK
COUNTY, ILLINOIS.

MH.4.0.
31-14-403-001 Shaa

365THIE

COMMONLY KNOWN AS: 20301 HELLENIC
OLYMPIA FIELDS, ILLINOIS 60461

Together with all and singulat the tenements, hereditaments and appurtenances thereunio belonging. and the rents, issues, and profits thereof:
and aII. apparatus and flixtures of every kimd for the purpose of supplying or distributing heat. light. water, or power. and ali plumbing and
other fixtures in, or that may be placed in, any building now vr fiereafter standing on said land, and also all the estate. right. title. and interes!

of the said Mortgagor in and to said premises.

This foim Is used in connection with morigages inaured under the one: 1o tour-tamily programs of the National Housing Act which require
# One-Time Morigage ingurance Pramium payment (Including sections 203{b) and (1)) In sccordance wilh the regulations for those programs.

Previous edition may be used HUD$2118M,1 (088 Editlon)
unlil supplies sre exhausted Page ! of 4 U CFR 2031 s

€ -4auL) VMP MORTGAGE FORMB & (31217924700 * 1800121-7281 @0"“ 33}




AR IZE-ONH

3641896

3641896

RN

I ‘37YQ GOOM
BLINS °8
tAH QI¥V4dNd

ey X009 Ul PapIOIA) ANP pue il 02,0 e

0 kp apuo Kluan‘_‘
06/08/1 S3814%3 NOISS] $
L. M! WHOD AN HENE
SIONITH 40 3115 911804 A4v10N | N

'
)
Hqne ivion ¢30830 3304 15
{

' wm’ﬂé{/ ) «71V35 Ty0i440,

Ly 61aY JsnBny Ao 43 SY) [B95 (BLIEION PUB PURY AW JPUN LMD

"PRAISHLOY JO IYBII ) JO J3aem PUR 5821 ) BUIPNIOUI Y)I0) 13 WIRIAY) S2A00IN PUB SN AU JOJ 1IB JEILNIOA PUR 33))

S JUSUNIISUL PIBS Y3 AP PUN 'Paeas ‘paudis L 184 pafipaymouyow pue uosiad

ut Aep sty) augm%mddu ‘iusunaisy) fuioBao; 2p 0) paquasqns ing in 'V g  “weu moym uomd
d L

NS ) 3 01 A 0) Umouy Sjwosiad Ipm 1y B .
xzuar *w gan | R ki 'l‘§ ‘gcﬁlﬁ P"“’“l'
AMg puw £)unod ay) Joj pue uj ‘wgnd Lsmou e * ! 4039q

-

e HDOD : p ‘m

Sougi] Jo g

JI IB/AZH3L0 "'T VHONYS
freas) : %é‘é ? ; WW
AN

Azgar *

flieas)

U 1) amad pur {ap M) I0RnBLUOW aY) JO [RSS PUR PUBY Y) MK




UNOFFICIAL COPY

ﬂ_LLg:Ld ‘ U L

of loss {f not made promptly by Mortgagor, and each insurance

« company concerned Is hereby authorized any directed 10 muke pay-
ment for such loss directly W the Mortgagee instend of o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indehtedness hereby seeured or v Lthe
testoration or tepair of the property damaged. [n event of tore
¢losure of this mortgage or uther trunsfer of title to the mortgaged
property in extinguishment of the indebtediess secured hereby, all
right. title nndd interest of the Mortgagor in amd to any insurange
policies then in force shall puss to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eninent domain, ur acquired for o public use, the
damages, procecds, and the consideration for wuch acyuisition, to
the extent of the full paount of indebtedness upon this Mortgage,
and the Note secured hererz remuining unpaid, are hereby ussigned
by the Mortgagor to the Megugee and shall be paid forthwith (o
the Mortgagee to be appliea ®y - on account of the indebtedness
woured hereby, whether due oot

The Mortgagor Further Agrees that s'wuld this mortgage and
the note sectred hereby not be eligible o' insurance uder the
National Housing Act, within 96
from the date hercol (written statement of any eiTewr of the
Depariment of Housing and Utban Developmeni or pitthoriced
agent of the Secretary of Housing and Urban Develspment dated
subsequent Lo the 90 days'
time from the date of this mortguge, dectining to insure s2id-note
and this mortgage beinr deemed conclusi re proof of such ivelgitali
ty), the Mortgagee or the holder of the rate may, & ils optive,
declure all sums secured hereby immedntely due and payable. Not:
withstanding the foregoing, this aption ma: ot be exercised by the

duys

Mortgagee when the ineligibitity for insurance under the National
Housing Act is due (o the Mortgagee's failure ta remil the Na-
tional Housing Act is due to the Morigagee's luilure o remit the
monug‘ins\urnnce premium to the Department of Housing and

Utban

In the Event of default i making any monthly payment pro
vided for herein und int the note secured hereby for 1 perind of
thirty (30) days after the due dute thereof, o In case of 4 breach of
any other covenart or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in-
ferest thereaii. shall, al the election of the Mortgagee, wilhout
nolice, become immediately due and payable.

velopment,

And In The Fvent that the whole of said debt is declared to be
due, the Mortgagee shall have the right iismediately to foreclose
this mortgage, and upon the filing of any hill for that purpose, the
caiiet In which such bill is filed may at any time thereafler, ¢ither
before or after sale, and without notice to the said Morigugor, or
any party claiming under said Morigagor, and without regard to
the solveticy or insolvency of the person or persons linble for the
paymen! of the indehiedness secured hereby. at the time of such
applications for appoiniment of a receiver, or for an order to plage
Morigagee in posséssion of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgugee in possession of the premises, o
appoint n receiver for the benefit of the Mortgagee with power to
collect the rents, issuies, ond profiis of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
clency, during the full siatutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
ilems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in pussession of
the above described premises under an order of a courl in which
#h action is pendinuu foreclose this mortguge or o subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said prentises in good repair; pay such current or back tuxes aind
assessiments as muy be due on the suid premises; pay for and
maintain such insurance in such amounts s shall have been re
yuired by the Mortgagee: lease the said premises (o Lhe Mort.
gugor or others upon such terms and caitditions, either within
or beyond any period of redemption, os ure approved by the
court; cotlect and receive the rents, issues. and profits for the
use of the premises hereinabove described: and employ ather
persuns an expend itself such amounts ay ure reasonihly
negessary 1o carry out the provisions of this puragruph.

And In Cuse of Foreclosure of this mortgage by suid Mort-
pagee in wny court of law or equity, o reasonable sum shull he
allowed for the soliciior's fees, and stenographers' fees of the
complainant In such proceeding, and also for all outlays for
documenlary evidence and the cost of a complete abstruct of
title for the purpose of such foreclosure; and in case of any
uther suit, of legnt procecding. wherein the Mortgagee shull be
ttiacle o party therelo by renson of 1his mortgage, its cosls und
expenses, and the reasonable Tees and charges of the attorneys
or solicitors of the Mortgagee, 50 made parties, for services in
such suit or proceedings, shall be o further lien and churge upon
the sald premises under this mortgage, and all such expenses
shall become so much additional indebledness secured hereby
and be sllowed In nny decree foreclosing this morigage.

And There Shall be Included in nny decree forecloning this
isortgage and be paid out of the proceeds of any sule made in
phrsuance of mny such decree: (11 All the costs of such suit or
Suit, advertising, sale, and conveyance, including attotneys’,
solicitens’, and stenographers' fees, outlays for documentary
evidenze pnd cost of said mbstract and examination of title: (2)
all the niessens advanced by the Mortgagee, if any, for the pur
pose author'zca in the mortgage with interest on such advances
ot the rate set feith in the note secured hereby, from the time
siich advances we maze; (3 ull the occrued inlerest remaining
unpaid ot the indebirinuss hereby secured: und (4) all the said
principal money remaining urpeid. The uvcrﬁlus uf the proceeds
of the sale, if any, shall (hs=-5e-paid 1o the Morigugor.

It the Mortgagor shall pay sa¥J note ot the time and in the
manaer aforesaid and shall abide by, cotaply with, and duly per:
form all the covenanis and ugreemen‘s-arcin, then this con:
veyance shall be aull and void and Moitpiges will, within thirty
1301 days after written demand therefor by ploilgagor, exccute o
rejease or satisfaction of this mortgage, and Moigagor hereby
waives the benelits of all statutes or laws whichi-require the
earlier execttion or deiivery of such release or satisfaction by

Mortgagee.

1t {s Expressly Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Mortgagee 10 uny
successor in interest of the Mortgagor shull operate to release, in
any manner, the ariginel liability of the Mort agor.

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective higirs, executors,
administrators, seccessory, and assigns of the parties hereto.
Wherever used, the singulst number shall include the plural, the
Flurul the singular, and the masculing gender shall include the
eminine.
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