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RIDER TO MORTGAGE/DEED OF.TRUST

THIS RIDER MADE THIS Sth . pay oF AUGUST

87
, 19 510
MODIFIES AND AMENDS THAT GERTAIN HORTGAGE/D nmmmm TITH
BETHEEN RENE VALENCIANO AND CYNTHIA ¥X. VALENCIANO, Wﬁ

S TIORTGRGOR, AND FARGARETTEN § 0.5 TG, RS MORTERSRE A5 FOLCONST

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
0% HIS CeSIGNEE, DECLARE ALL SUMS SECURED 8Y THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIAT=LY OUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
QTHERWISE /(RANSFERRED (OTHER THAN BY DEVISE, DESCENT OR QPERATION OF LAW) BY
THE MORTGAGCY, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE DATE OF EXECUTION QF THIS MURTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE GATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS "
MORTGAGE/DEED QF TRUSY,-TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN .
ACCORDANCE WITH THE REQUICEMENTS OF THE COMMISSIONER.
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STATE: 1LL1xo:UNOﬁ1Z@11 ' 3;; PY:O" . 622.00591

This Ridar to the Mortgpage betwean RENE VALENCIANO AND CYNTHIA K., VALENCIANO,

HIS WIFE and MARGARETTEN & COMPANY, INC. dated
19 87 is deemed to amend and supplement the Mortrase of same date as follows:
AND 3AID MORTGAGOR covenanis and agrees: .

To keep 33id premises in good repair. and not to do, of permit 1o be done, upon said premises, anything
that may wmpair the value thereot, or of the security intended to be effected by virtue of this instrument; not 1o
sutfer any lien of mechanics men or material men to attach to said premises; 10 pay Lo the Mortgagee, as here.
inafter pravided, until said note 13 fullypaid, (1) a sum sufficient to pay all taxes and assessments on satd prem.
fses. or any tax or assessment that may be levied by authority of the Siate of lllinos, or of the county, tgwn.
village, or city in which the said land is situale, upon the Morigagor on account of the ownership thereots (2)
& sum sufflicient to keep all buildings that may at any time be on said premises, during the continuance of said

indebtedness, insured for the benelit ot the Mocigagee in such farms of insurance, and in such amounts, as may

be required by the Morigagee.

In case of the refusal or negiect of the Mortgagor to make such payments, or 1o satisfy sny prior lien or In.
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, ond insurance premiums, when due, and may make such repairs
te the property herein morigaged as in lts discretion it may deem nccessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out ol nroceeds of the sale of the mortgaged premises, if not atherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Morigoges-shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess.
ment. or tax lien (Wpun of against the premises described herein or any part thereof or the improvements situated
therean, so long as “nv Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
tepat proveedings beorght in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, ot iizn so contested and the sale or forfeiture of the said premises or ony part thereol Lo
satisfy the same, .

AND the said NMortgagar Further covenants and agrees os follows:

dThat: privilege 1s resiried to nay the debt in whole or {n part on any instaliment
ue date, . o

That, together with, and in addition tn, <he monthly payments of the principal and interest payable under the
terms of the note secured hereby. the Mortgager vill pay to the Mortgagee, on the first day of each month untif
the said note is fully paid, the following sums:

(a) A swum equil o the ground rents, il any, next due, plus the protmiurs that will neat become due and payable on

pohicies of [ire and oiher hazard nivrandt coveting the morieaged atoaerly. plus taxes and asiestments nest due
on the mortgaged property (all as esumated by the Mortragees less (o ,ums asleeady paid theretor divided by the

numoer of monihs to elupse belore one monith prior Lo (he uale when-$v.h draund rents, premiumg, taces and 3.
seaments will become dehinguent, such sums to be held by Mortgagee iy (st 1o pay said ground renis, prermubms,
RS ANy 10¢CIAl atressmentiy; and

(b) All piyments mentioned 1N the two preceding subtections uf this paragraph and (&) pavMmenis to be made under the
note tecuted herebv shall be added tugether and the ausrcyate amount thereol hall be pard by the Mofigigot each
month in 3 ungle payment 10 be appiwd by the Matipapee 10 e Iotlomemye et in the geder se¢ Coeih:

pround rentv, 4] 3ny, 13361, 1DECIAL avttuments, hire, and oiher hagard insurance premivas’

[
‘] wnterest on the note vecured herehy: and
) amoriitanion of the panaips of the sand note. Y

Any deficiency In the amount of sny such sgpgrepte monihty pavment shall, unlesy made good Sy it Motizagor ptior
to Lhe due date of the neat such payment. constiluie an evenl o) dJefaul under thiy morngapge. Th M origagee mav cole
fect a “'late charge’ noL to exceed four cents (4 for each daflar ($1} tor each payment more then Nfieen (13) days in
8178311, tO COver the ealta eapense involved in handling delsnquent paymenis, (a) -

If the total of the payments made by the Martgagor under subsection (5Xof (he preceding paragraph shall exceed
the amount of the payments aclually made by the Morigagee for ground eenis, taxes, and assessments, or insurance
premiums, as the case may be, such excess, If the loan is current, at the option of the Mortgagor, shall be credited on
fubsecuent payments to be made by the Martpegor, or refunded to the Morigagor. IT, hiowever, the menthly payments
made by the Morigagor under subsection (U) of the preceding parageaph shall not be sufficient to pay ground
rents, taxes, and assessments, of insurance premiums, as the case may be, when the same shall become due
and payable, then the Maortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, laxes, assesinients, or insurance premiums shall be Jdue.

[ at any time the Mortgagor shall tender 1o the Mortgagee, in nccordance with the provisions of the note secured
heteby, full payment of the entire indebiednesy represented thereby, the Moripagee shail, in computing the
amount of such indehtedness, credit to the account of the Mortpagor all payments imade under the provisions of
subsecian la/ of the preceding paraaraph which the Mortgagee has not become obligated 10 pay 1o the Sceretary
of Houung and Urkun Development, and any balunce remaming 1h the funds aecumulated under the provisions
of subsection (4} of the preceding paragraph. 3 there shay) be a defaull under any of the provisions of this
moftnage resuling in a pubilic sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwite alter detauli, the Mattgagee shall apply, at the time ol the commencement ot such proceedings or at
the tune the property iy otherwite acquired, the balance then remmmag in the tunds accumulated under sub-
seclion (b)) of the preceding patadraph as a credit against the amount ol principal then remaiming unpaid under
said note and shall propeely adjust any payments which shall have been made under subsection (¢) of the pre-

ceding paragraph. / .
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MORTGAGE

THIS INDENTURE, Made this 6th dayofaugust, 18&7 . between

RENE VALENCIANG, AND CYNTHIA K VALENCLANG, HIS WIFE

» Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws oftne State of New Jersey and authorized to
do business in the state of Illinois, Mottgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even dp.c herewith, In the principal sum of
Fifty- Six Thousand, Five Hundred Seventy-—- One and GG/ 100
Dollars ($ 56,571.00 ) payabie with interest at the rate of
Tan AND One-lia i+ Per Cantum
per centum { 10 AND /2 %) per annum on the unpaid dbalance unti! paid, and made payable to the order
of the Mortgagee at its ofyice
in Iselin, New Jerce; 08830

or at such other place as the holder rsn; designate in writing, and deilvered; the said principal and interest being payable in
monthly instaliments of

Five Hundred Seventear and §2/100
Dollars (3 517.6%2 7 on the first day of Octaber ), 1987 , and a like sum on
the first day of each and every month thereafter until the note {s fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabiz-o7 the first day of September, 2017

NOW, THEREFORE, the said Mortgagor, for tl\e } e’ er securing of the payment of the said principal sum of money and
interest and the parformarnce of the covenants and agrivii2nts herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, thriallowing described Resl Estate situate, lying, and being in the
county of CQOOR and the State of Illinols, to wit:

LOT 28 (EXCEPT WEST 17T FEEY 6 [NCHES THEREDF), LOT 27, AND THE
WEST 3 FEET OF LOT 28, IN BLOCK 85 IN PATTERSON'S SUBDIVIZION OF
LOTF 3, THE SOUTH 33 FEST OF LOT 2 ANLD THET MARTH 33 FEET ©F LOT
A ALL IN SOUTH WASHINGTON HEIGHTS SULBDIVISIUE OF THE NORTHWEST
1/4 OF SECTION 30, TOWNSHIP 37 NORTH, RANBE(13. EAST OF THE
THIRD FPRINCIPAL MERIDIAN, IN COOK COUNTI. LLUINOIS.,

PERMANENT TAX NO. 23-30~112~085 0

2250 W 120TH PL, BLUE ISLAND, IL 60406 %

TOGERTHER with all and singulur the tenements, hereditnments and appurtenances thereunto belonging, and the rents,
{ssues, and profits thereof; and all appuratus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any bullding now or hereafier standing on
sald land, and aiso all the estate, right, title, and Interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-doscribed premises, with the appurtenances and fixtures, unto the sald Mortgagee,
its successors and nssigns, forever, for the purposes and uses hereln set forth, free from all rights and benefiis under and by vir-
tue of the Homestead Exemption Laws of the State of lliinols, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHiA MORTGAGE STATE OF ILLINOIS

MAR-1101 (§/88) HUD-92116M (5-80)
Replaces 11 10} {Nav. 1/8%) Box ‘5
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AND'AS ADDITIONAL SECURITY for the payment of the indebtedness aforesald fhe Mortgagor does hereby assign to the Mortgagee
all the rcnu. issues, and profits now due or which may hereafter become due for the us of the premises herelnabove described.
L "

THAT HE WILL KEEP the improvements now existing or hereafter erected on the-mortgaged property, insured as may be required
from time 10 time by the Mortgagee against loss by fire and other hazard, casualties and contingencies In such amounts and for such periods
as may be required by the Mortgagee and will pay prompily, when due, sny premiums on such Insurancd provision for payment of which has
not been made hereinbefore. ro

All insurance shall be cartled in companies upproved by the Morigagee and the policies and renewals thereof shall be held by the Mon-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made prompily by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at Its option either (o the reduction of
the indebtedness hereby secured or to the restoraticn or repair of the property damaged. In event of foreclosure of this Morigage or other
transfer of title to the mortgaged property in extingulshment of the indebtedness secured hereby, all right, title and interest of the Morigagor
In and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereol, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgages and shall be paid forthwith to the Mortgagee
to be applied by it on arcount of the Indebtedness secured hereby, whether or not.

THE MORTGOAGQOR FLRTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act'wiziiin 80 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized v@e/t.af the Secretary of Housing and Urban Development daled subsecuent to the 60 days' time from the date
of this Morigage, declining to brsur’: sald Noie and this Morigage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at its opuza, declare all sums secured hereby immediately due and payable.

IN THE BYENT of default In mukirg any monthly payment pravided for herein and in the Note secured hereby for a period of thirly
(30) days after the due date thereof, or it cuse of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wit!. accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of saic debt Ix dectared to be due, the Mortgagee shall have the right Immediately to foreclose this
Mortgage, and upon the filing of any bill for that pupos,, the court in which such bill is filed may a1 any time thereafter, either before or
after aale, and without notice to the said Mortgagor, or anv party claliriug nder said Mortgagor, and without regard 10 the solvency or in-
solvency at the time of such applications for appointmen’ ot a receiver, o1 for an order to place Morigagee in possession of the premises of
the person or persans luble for the payment of the indebto2a7ss secured herco: . and without regard to the value of said premises or whether
the same shall then be occupled by the owner of the equity of redeription, a1 a homestead, enter an order placing the Mortgagee {n possession
of the premises, or appoint a recelver for the benefit of the Moryagae with power to collect the rents, issues, and profits of the sald premises
during the pendency of such foreclosure suit und, in case of sale and ¢ eficlency, during the full statutory period of redemption, and such
rents, {ssues, and profits when collected may be applied toward thi pay nent of the indebtedness, cost, Laxes, insurance, and other tems

necessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of the above Jescribed premises under an order of a court in which an action
is pending to foreciose this Mortgage or a subsequent mortgage, the said Moripraee, in {ts discretion, may: keep the sald premises in good
repair; pay such current or back taxes and assessments as may be due on the'sai rremises; pay for and malntain such insurance in such
amounts as shall have been required by the Mortgagee; tease the said premises 15 rlie Mortgagor or others upon such lerms and conditions,
elther within or beyond any period of redemption, a1 are approved by the court; coile.t znd receive the rents, issues, and profits for the use of
the premises hersinabove described; and employ other persons and expend ltself such amazats as are reasonably necessary to carry out the

provistons of this paragraph,

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any cour? ¢ 10w or equity, & reasonable sum shall be al-
lowed for the solicltor’s fees, and stenographers’ fees of the complainant in such proceediia,'s::d also for all outlays for documentary
evidence and the cost of & complete abstract of title for the purpose of such foreclosure; and in Cas7 of any other sult, or legal proceeding,
wherein the Morigagee shull be made a party thereto by reason of this Mortgage, iis costs and expeases, and the reasonable fees and charges
of the attorneys or sollcitors of the Motigagee, 30 made parties, for services in such suit or procesaing:, shall be & further Hen and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional v jebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree forzciosing Lhis Mortgage and be paid out of the proveeus 7 any sale made in pur-
suance of any such decree: (1) All the couts of such sult ar suits, advertising, sale, and conveyance, including s*.orneys’, solicitors’, and
stenographers' fees, outlays for documentary evidence and cost of said abstract und examination of title; (2) ail theinoiles advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in th= N+ secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (s) all the said prin-
cipal money remaining unpald. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay sald Note at the time and in the manner aforesaid and shail abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after writien demand
{herefor by Mortgagor, execute & release or satisfaction of this Morigage, and Morgagor hereby walves the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mottgagee.

1T IS EXPRESSLY AGREED that no extenston of the time for payment of the debt hereby secured given by the Mortgagee to any suc.
cessor In interest of the Mortgagor shall aperate 10 release, in any manner, the original liability of the Mortgagor.
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