UN @FREEHYE@EPY, . -

THIS ADFUSTABLE RATE RIDER v made e 18T (ag o AUGUST 1 B7 s
incorparated inra ard shall be deenod 1o anerd and <upploment the Montgage, Deed of Trost o Sccunty Deed the “Secuanty
Instrtnment™s of the same date given 1y the andersiegned tthe "Boreower ™ to secure Borrower s Adiustable Bate Neste (the "Nate™)
16 LEMONT SAVINGS ASSOCIATION o y ‘

tthe “Loender™ of the samee dote and covermg the property deseribed in the Security

I;;Htr.un‘ium.dmi located at -
221 GRAND BOULEVARD, PARK RIDGE, ILLINCIS 60068

Property Address

The note contains provisions allowing for changes in the interest rate and the monthly
payvment. The note limits the amount the borrower’s interest rate can change at any
one time and the maximum rate the borrower must pay.

Anoitionar CovNasts  Tn addition to the s ovenants and agrevments siaeke m the Securnne Instrument, Borrower and Tender

further covenant and agree as follows
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an uitis! iterest rate of 8.25 . The Nete provides for changes i the interest tate and the manthis
PavInents, as follows
4. INTEREST RAT < AND MONTHLY PAYMENT CHANGES
(A} Change Dates i
The imterest rate Lavitlbpay mav change an the iirst day of APRIL . A 88 Lo on that day vvery Oth

month therealter Bacll date on which my interest rate conld change s called o "Change B g7

(13) The Index

Heginmng with the Best Chlaaape Dates g interest tate will e based onoan Index
average cost of savings, borrowirdsaand advances of members of the Federal Home Loan Bank of Chicage (The "Bank™. as
T et recent Index figure available as of the date 15 days boefore cach Change Date s called

The “Index” s the monthly wieighted

made available by the Bank
the "Current index ™
{f the Indes s no longer availables the Nste Holder will choose o ew index which is based apon comparable informiation
The Note Doldor will give ane notice of Sasichow
{C) Calenlation of Changes UARTER
TWO AND ONE/Z ot

Belore vach Clhange Date, the Note Halded wall cotealate my newe interest vate by addding
Fiskelen wall then rourd the resalt ofF this addition to the nearest aneeighth ot

Drenitits | 2. b to e Carrent Indes The Nat
vt it Section fHDY below, this rounded amownt sall beomy news iatenest

ot pereentage pomt 40 T2 Sabyect o the e

rate until the nest Change Date
The Note Holder will then determine the amonnt of e monthly payment that would be sufficient to vepay the unpaid pomn

vipal that 1 am expected to awe at e Change Date i full o/ they maturity date at iy new interest rate i substantially oqual
The resnlt of this cateutation will be the new amoent of my manthly paviment.

PavITents
(D) Limits on Interest Rate Changes
Fhe interest rate §am requited to pay at the first Change Thaté wiil not be gqreater than 10.2% or dess than B "

Ihereafter, my interest rate will never be increased or decreased on gy single Change Date by more than two percentage
points (2 00 from the rate af interest [ have been paying for the precediag gv‘f%v/' rmonths. My mterest rate will never be areater
than 13 "» S

(F) Effective Date of Changes
My tew interest rate will hecome offective o cac b Change Date T will pac the anount of me new monthly puvimnent beaim
Cmonthly pavment chianges again

ning on the hrst monthly pavment date after ehe Elurrge Dote wnhd the amount o4 e
(£} Notice of Changes

9

The Note Holder will debver or may) to me o notice of any changes i my interest cate and the amount of g monthdy o
pasanent Sefore the effective date of any change The nobce will include safarmation reqguired by faw to b cpven e arnd also Pt
thre title and telephone number of o person seho wll answer any question 1 may have reqarifing the natice o
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ‘:;:

-

Uniform Covenant 17 of the Security lnsttument i amended to read as (olfows

Transfer of the Property or a Beneficial fiterest in Borrawer. H all or anv part of the Propeitafm any antersst il
sold or transferred (o a beneficial interest m Borrower ts sold o fransferred and Bonower is nat @ atural personi wathiont
Lender's prior witten consent, {ender o at B option. reguine smeediate: paviment i fuld of all ciamis sPoured by this Seounty
However, this aption shiall not be eserceard by Lender f exerese s prohibnted by federal Taw (s { the date of the

[nstrament
Borpwer causes (o b submitted o Bonder afortaatieon

Securite Instroment Lender also shall not exercise this ophon it (o)
reqgedred by Leador o ovalnate the imtended transferee as il a new doan were being made to the fransferee, ard (b Fendo
reasonably determmines that Lender's secunty will not be ampaired by the loan assumption arsd that the sdont o beach ot any
covenant or adgreement mthis Secarity Inshiament s acceptable 1o fende

To the extent permitted by appheable law, Lender may charge a reasonable foe as o condition 1o Lender’s consent 1o the-
Joan assiumption. Lender mav also requine the transferes to sign an asseimplion agreement that s ae vptable to Lender and that
obligates the transteree to Keep all the promises aned agrecients made i fhe Note andan this Secanty Instrament Homrow e wall
continge to b abliated under the Note amd s Sevunte Fastroansent unless Lender reieases Borrower inwnting

B Leneer onersses the optiore ferpequnre meadiate pavment an lail beander shall give Borrower nonee of acceleration e
notice shall provide a period of not less than 30 days hony the date the nobee is delivored or maled wathin which Borrawer st

st all stns secured by this Svenrity Instrament. B Borrower fals to pov these surns prion Lo the espitation o thas seriea] Vandhn
| |

triay bnvoke any rensedies permitted by this Secanty nsteument without furthey notice o domand air Borrenwer
By signing below, Borrawer acerpts and agiees (o the terms and covenants contamed in this Adpestable Rate Ride

(”"/////;Q/B 1L (ﬂ\{){i ./ Z\JVQ“"' Seadi

MONA Gnomum(" Horerr e

"~

(Seals

Hurrownre
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LEMONT SAVINGS ASSOCIATION
1151 STATE STREET
LEMONT, ILLINOIS 60439 36:31009

Nk

[Spate Above This Line For Recording Data)

MORTGAGE

THISWORTGAGE (“Security Insirument'™) is given on .......... BUGUST. Lo s .
The mor gagor is MONA GHOBRIAL, A SBINSTER

(“'Borrower”). This Security Instrument is given to

LEMONT. SEVINGS ASSOCTIATION . e sieene s ..o Which is organized und existing

he laws of . THE, STATE OF ILLINOTS _ drasn is
under the laws of .. F 48 2 e " STREBET,  LEMONT, " PELYNS L4 88 3 o Lemdery,

Borrower owes Lender the princianl s f .ONE HUNDRED AND NINETY-THREE THOUSAND AND

SIX HUN]S%IEB ANB pﬂ?; "‘ﬂ) Bngollars (US.$.193.,600.00.. .} Thisdebt isevidenced by Borrawer's note
dated the same date as this Secu iy Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on SEPTEMBER.L,20L7 i This Security Instrument
secures to Lender: (a) the reppyment 4 ne debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performar ce of Borrower's covenants and ngreements under this Security Instrument and

the Note. For this purpose, Borrower does erehy mortgage, grant and convey to Lender the following described property
O e eereeerisssr s sr et st s ettt e County, llinois:

10CAIEA I .vveeviiiii e ST T U OISO PPN

7129 736-0

THE NORTH 64 FEET OF LOT 8 1IN BLOCK 3 IN THE RESUBDIVISION OF PARTS
OF BLOCKS 1, 3, 4 AND 5 IN PENNY AND MEACHAM'S SUBDIVISION IN THE
SOUTH EAST 1/4 OF SECTION 26, TOWMSHIP 41 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN 'CCOK COUNTY, ILLINQIS.

PERMANENT TAX NO.: 09-26—417—003-00’?)}

6901198

221 GRANDR..BOULEVARD.. ..o, e PABK. RIRGE

{Street] {City)
Itinois ....occrenin. R BHDE e {"'Property Address’);
{2ip Code|

TOGETHER WITIE all the improvements now or hereafter erected on the property, and alf easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercalter a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warramts and will defend generally the title 1o the Property againsi all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSFRUMENT combines uniform covenanls for nativnal use and non-uniform covenants with
limited variations by junisdiction to constitute a uniforns security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12,83
44T1E SAF SYSTEMS sz'%:gsﬂit
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1f Lender required morigage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid ta Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immedintely
before the taking. divided by (b) the fair market value of the Property immediutely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘auvhorized Lo collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da‘e # 7 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower "ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat:on) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall wni ~perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t# vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude thi: crersise of any right or remedy.

11. Successars and Assigns borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenants and hgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does aol execute the Note: (a) /5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under 122 *zems of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and {2)agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with <egard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [l the loan secured by this S(curivy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the mivesest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: = any such loan charge shall be reduced by the amoumt
necessary to reduce the charge 1o the permitted limit; and (b) arly sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd educes principal, the reduction will be trealed as a
partial prepayment without any prepayment charge under the Note,

don of applicable laws has the effect of

13. l.egislation Affecting Lender's Rights, Il enactment or expizat
rendering any provision of the Note or this Security Enstrument unenforeeabl acconding to its terms, Lender, at its option,

may require itamediate payment in full of all sums secured by this Security-Insirument und nay invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the's/ept specified in the second prragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumenpchallbe given by delivering it or by
mailing it by tirst class mail unless applicable taw requires use of another method. The patice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice 1o Lender shall be given by
first class mail to Lendet's address stated herein or any other address Lender designates by notics e, Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenller when given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal lpw sind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Znstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumra or the Note
which can be given effect without the conflicting provision. To this end the provisions of 1his Security Instcuinent and the
Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is soid or transferred {or if s beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pry all sums sccured by
this Security fstrument. IF Borrower fails (0 pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Horrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrwment; or (h) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument und the Note had no aceeleration
occurred: (b) cures any defualt of gny other covenants or agreements; () pays all expenses incureed in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Bortower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of ucceleration under paragraphs tdor 17.

600119¢
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