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MORTGAGE 211476
095836400
THIS MORTGAGE (“*Seccurity Instrument”}is givenon AUGUST 5
1987  Themertgngoris DALE N. PADJEN AND JUDY A. PADJEN, HUSBAND AND WIFE

(*Borrower™). This Secarity Instrument is given 1o UNITED SAVINGS OF AMERICA
which is organized and exis’iay under the lawsof THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH ZTKEET

CHICAGO, ILLINOIS 70652 "*Lender”).

Borrower owes Lender the prineivs sum of

EIGHTY EIGHT THOUSAND AND NO/100

Dollavs (US.% 88,000.00 Y. This debi is evidenced by Borrower's note
dated the same date as this Security Instrurrient (' Note”}, which provides for monthly payments, with the full debt, o not
paid carlier, due and payable on SEPTEMBER 3 Q017 This Security Instrument

secures (o Lender: (a) the repaymem of the dest/eridenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all other sums, Wit} izkerest, ndvanced under pasagraph 7 1o profect the security of this
Security Instrament; and (¢} the performance of Borrdvei's covenants and agreements ander this Secarity Instrument and
the Note. For this purpose, Borrower does hereby morigagrrgrant and convey to Lender the following described property

located in COOK County, lllinois:

LOT 12 IN BLOCK 1 IN AL BRANDT'S FIRST/ADDITION TO OAK LAWN A
SUBDIVISION IN THE NORTHEAST QUARTER CI SECTION 5, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED DECEMBER 1%4 1945 AS DOCUMENT NUMBER
LR1077689, IN COOK COUNTY, ILLINGIS.

24-09-222-022 ¥4~

which has the addressolf 9744 SOUTH 49'{.’8[;1 li'\VENUE . OAK[CLf\WN .
reat "y
Hiinois 60453 ¢*Property Address”);
{Zip Code]

TOGETHER Wit all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. ALl replacements and additions shall also be cavered by this Secority Instrument. Al of the
furegoing is referred tain this Security Instrument as the “Property.”

BORROWER COVENANTS thist Borrawer is lawfnlly seised of the estate hereby conveyed and has the right to

aortgage. gran) and convey the Property and that the Property is unencumbered, except far encumbrances of record,
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nationa) wse and non-uniform covenants with
Lumited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —simgle  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
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It Lender required mortgage insurance as a condition of making the foan secured by this Security Instrinnet,
Horrower shall pay the premiums required (o mamtan the insurance in effect until such time as the requirement for the
insurance terminates maccordance wirth Barrower's and Lender's wreitten agreeement or applicable kaw,

8. Qlnspection.  Lender or ity agent may make reasonable entries upon and ispections of the Property. Lender
shall gve Boarrower notice at the (ume of or prioy to an mspection specifying reasonable cause for the inspection.

9. Condemnation,  The proceeds ol iy award or chume for damages, direcy or consequential, in connection with
any condemnation or other taking of any part of the Property, or for copveyance in heu of condemnation, are hereby
assigned and shal) be paid to Lender.

In the event of g total taking of the Property, the proceeds shali be apphed to the sums secured by this Sceurity
Instrument, whether or not then duae, with any eacess piid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by
the amount of the proceeds muluphied by the following fraction: (a) the total amount of the sums secured immediately
before the teking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers 1o
make an award or settle achim for damages, Borrower fails 1o respond 1o Lender within 20 days after the date the notice s
given, Lender isauthorized to collect and apply the proceeds, at its option, either te restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then Jue.

Unless Lepderand Borrower otherwise agree i writing, any applicaton of proceeds to princtpal shall not extend or
postpone Lhe due dude of the moathly payments referred (o in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower o) Released: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amordesiizn of the sums secured by this Security {nstrument granted by Lepder o any successor in
interest of Borrower shaliinod poerate to release the lability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be reguires 1o commence procecdings against any sugeessor ininterest or refuse o extend time for
payment or otherwise madify wmortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Bosebwer's successors in interest. Any forbearance by Lender in exercising any night or rentedy
shall aot be a waiver of or preclude the ehercise of any right or remely.

11. Successars and Assigns 2ovid; Joint and Several Liability; Co-signers,
this Security Instrument shail bind and benefiethe successors and assigns of Lender and Borrower, subject to the provisions
of pauragraph 17. Borrower's covenants andgreements shall be joing and several. Any Harrower who co-signs This Security
Instrument but does not execute the Note: (67 20 cossigning this Security Instrument only to martgage, grant and convey
thut Horrower's interest in the Property under (b rzems of this Seeurity Instrument; (b) is not personally obligated (o pay
the sums secured by this Securiey Instrument; antd () agrees that Lender anmd any other Borrower may agree to extend.
modify, forbear or make any accommuodations with Zcgard 1o the terms of this Securnty Instrument or the Note without

The covenants and agreements of

thut Borrowed™s eanserit.
12. Loan Charges. 1f the loan secured by this Steuriy Instrument 1s subject fow law which sets maximum foan

charges, and that law s finally interpreted so that the wsterest or other loan charges collected or to be collected n
conpection with the loan exceed the permitted {fimits, then: (o) any such foase charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) ary sians already collected from Borrower which exceeded
permitted Hmits will be refunded to Borrower, Lender may chocseto make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. [fa refund reluces prineipal, the reduction will be treated us a
partial prepayment without any prepasyment charge under the Note,

13. legisiation Affecting Lendec's Rights. IF enactment v expiretion of applicable Liws has the effect of
rendering any provision of the Nate or this Security Enstrument unenforeeabl aconrding to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security-tnyirument and may imvoke any remedies
permitted by paragraph 19 H Lender exercises this option, Lender shali take (he'srcns specitied in the second paragraph of
paragraph 17,

. Naotices,  Apy gotice to Borrower provided for in this Security Enstrumentahalbbe given by delivering it or by
matling it by first class ol unless apphcable Liw reguires use of another method. The patice shald be directed 1o the
Property Address or any other address Borrower designates by notice (0 Lender. Any notioe 10 Lender shall be given by
first class maif to Lender's address stated herain or any other address Leader designates by poneae Borrower. Any stotice
provided for in this Sceurity Instrument shall be decmed to have been given to Borrower or Lender when given as provided

irr this paragraph.
15. Governing Law: Severability.  This Scenrity Enstrument shalfl be governed by federsi o amd the law ot the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Zastrament or the

Note conflicts with applicable law, such confhicr shall not affect other provisions of this Security Instrimesior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instzuiient and die
Note are declared to be severable.

16. Borrower's Copy.  Borrower shadi be green aore cantfornied copy of the Note and of this Secunty Instrument.

17. Transfer of the Property vr o Beneficial Interest in Borrower,  Fall or any part of the Property or any
plerest il s sold or transferved (or1f a beneticial interest in Borrower s sold or transferred and Borrower is not s nataral
person} without Lender's prior written consent, Lender may, at its option, require immediate payeent in full of alf sums
secured by this Security Instrument. Thowever, this option shall net be exercised by Lender i exercise is profubited by
tederal lew as of the date of this Securddy Instrument.

If Eender exercases this uption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of ot less than 30 dass from the date the notice s debivered or matled within which Borrower niust pay all sums secured by
this Security Instrament. IF Boreower fuls (0 pay these sartis prior to the expication of s peniod, Lender may invoke any
remicdies permitted by this Security Instrament withoot further notice or demand on Borrower.

18. Borrower's Right to Reinstute. It Borrower meets certain conditions, Borrower shall have the night to hiave
enforcement of ths Securty Instrument discontinued at any time prior to the carfier of G 8 diays (or sach ather period s
apphcable Liw nuiy specity Tor remstatementd before sale ol the Preperty pursuant o any power of sile contamned i this
Securty Instrument, o (hy entey of 2 udgment enfopemg this Secunity Tostrument, Those canditions ane that Borrower
G pays Lender adl sums wineh then would be due under thas Security Instrument and the Note bad oo acecleraton
occurred: th) cures any detault of any other covenunts or agreements: (¢) pays all expenses incurred i enforemg this
Security Instrument, incfuding, but tot funited (o, reascorable atiarneys’ fees: amd (D) 1akes such action as Lender may
reasonably require to assure that the lien of this Secarity Instrument, Lender's nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Sccuriy Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secutity Instrument and the obligations secured hereby shaff remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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