UNOFFICIAL COPY.

ADJUSTABLE RATE RIDER 247125-6

THIS ADIUSTABLE RATE REDER s mrade ths - 8TH gy or . AUGUST 19 B7 and i incorporated

o and shall be deemed o ameand and supplement the Mortgage, Deed of Trust ar Secunty Deed (the “Security Instrument ™) ot the
same date given by the undersigned (the “Horrower™ 1o secure Borrpwer's  Adjustable Rate  Note S&h “Note™) 1o
THE TALMAN HOME FEURRAL SAVINGS AND LOAN ASSOCIATION OF ILLINC é L

(the “Lender™) of the same date and covering the properts deseribed in the Securnity Instrament and located at:

5314 GREENLEAF STRERT, SKOKLE, I1LLINOLS 60077 . .
[Propeits Addicss]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, [F THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAVMENTS WILL. BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILE BE LOWER,

Additional Covenants. In addition to the covenants and agreements made in the Security Instrusments, Borrower and Lende
further covenant and agree as foffows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providesZotan inatial interest rate ol - _ 8 2 2.50%. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows,
4. INTEREST RAZE AND MONTHLY PAYMENT CHANGES

{A) Change Dases B .

SEPTEMBER 19 90 andon that day every

The interest rate Jwil pay may change on the first day ol .
__ 36 __th month therean<s Yach date on which my interest rate could change is catled a “Change Date.™

(B) The Index
Beginning with the frst CHanze Date, my interest rate will be based on an Index. The “Index™ is the:
D Quarterly Nahona) Cost of Faaids to FSLIC-Ensured Savings and Loan Associations, as made avalable by the

Federal Home Loan Bank Board,
Weekly average vield on Linited Statea Treasury securities adjusted to a constant maturity of o3 year(s), as

made avalable by the Federal Resdryve 3oard.
The most recent Trlex figure available as oribe date 45 days before cach Change Date iscatled the “Current Indea.™ 1 the Index
is no longer availabie. the Note Holder will chovse aontesindex which is based upon comparable information. The Note Holder will

give me anotice of this chowee.

(C) Cateulation of Chunges
Before cach Change Date, the Note Hotder will calcutate my ney”interest rate by adding 'lWOl}NII_"_I‘I:lRl{FI‘O(J_R’ig-éﬁ\m
age points (...2 .7 50%) to the Current Index. The Nate Halder will then round the result of s addition to the nearest one-cighth
of one pereentage point (0.123%) This rounded amount wilf be my now imterest rate until the next change cate: provided. however,
that the interest fate shall never be changed by more than &« D% from the interest rate which was in effect immediately prior
to such change and provided further that the inteeest cate payable at aGy sone durnng the term of this loan shal) never be higher than
13,750 0 wyartowerthan o 0. Bad20 L %

The Note Holder will then deternune the amount of the monthly payeient that would be sufhicient to repay the principal [ am
cxpected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments. The 1esult
of this calculation will be the new amount of my maonthly paymen,

(D) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the areant of my new monthly payment beginning
on the first monthly pavment date atter the Change [ate untit the amount of my month!y nayment changes again.

(E} Notice of Changes

The Note Holder wall deliver or mianl 1o me a netice of any changes i my mferest rate e d theamount ofmy monthly pavment
before the effective dite of any change. The notice witl tinclude imformation required by Jaw to be giocn me and also the title and wele-
phone number of a person who will answer any question I may have regarding the nouce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER

Uniform Covenant 17 of the Security Instrumient is amended to pead as follows:

Transfer of the Property ar a Beneficiul Interest in Borrawer. IFall or any part of the Property or anydnferest in it is sold or
transferred (or ifa benelicial interest i Borrower is sold ar transferred and Borrower is not a natural person) wathout Lender's prior
written consent, Lender may. at its option. require imsnediate pasment in fulb ot all sums secured by this Security istrthment, Howeve
er. this option shall not be exercised by 1 ender ifexercise is profiibited by federal law as of the date ol this Security Distrument. | ender
also shall not exercise thas option 1f7 (i) Borrower causes Lo be submitted 1o Lender information required by Lender to evaluate the
intended trinsferee as il a new loan were being made to the transteree: and () Lender reasonably determines that Lender's security
will not be impaired by the toan assumption and that the risk of @ breach of any covenant or agreement in this Security [Instroment
is acceptable 1o Lender.

To the extem permitted By apphicable law, [ ender may chinge a reasonable fee as a condition to Lender’s consent to the loan
assumplion. Lender mas also require the transferee to sign an assumption agrecment that is aceeptable to Lender and that obligates
the transferee 1o keep all the proeuses and agreements made in the Note and in this Security Enstrument. Baorrower will continue to
be obligated under the Note and this Security Instrument unless Eender releases Borrower in wnting.

If Lender exercises the oplion to reduire immediate payment i fulk, Lender shall gis ¢ Borrower notice of aceeleration. The no-
tice shall provide a pericd ot not less than 30 days trons the date the notiee s delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, H Borrower tails to pay these sums prioy to the eapiration of this period. Lender may in-
voke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adpustable Rate Rider.

. Lo N :’Q Lt ISR §. 1111) )

el

-Herrowes

'DREW KLEIN

- f’C,LLé_L{,('(.(/’ﬁ_C/\ e L ASea
ELIZABETH KLEIN/HIS TN

FORM NO'M3731 JUNB”
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RECORD AND RETURN TO:
Y

THE TALMAN HOME FEDERAL SAVINGS AND
1.OAN ASSOCIATION OF ILLINOIS

2454 DEMPSTER
DES PLAINES, ILLINOIS 60016

ATTENTION: NANCY GIUSTINO
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MORTGAGE 247125-6

THIS MORTGAGE (“Security Instrument’) is givenon  AUGUST 4

19 87  Themonigagoris DREW KLEIN AND ELIZABETH KLEIN, HUSBAND AND WIFE

(“Borrower"™). This Secvrity Instrument is given io THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIANTIONN OF ILLINOIS

which is organized and ¢x1” .~ngunderrhcluwsof THE UNITED STATES OF AMERICA. andwhoscaddrc-.sn
4242 NORTH HARLFE

NORRIDGE, ILLIN()IA 60634 ("'Lender™}.

Borrower owes Lender the princizat sum of
ONE HUNDRED TWENTY THUISAND SIX HUNDRED AND NO/10D

Dollars (US. ¥
dated the same date as this Security Instrun ent (“*'Note™), which provides for monthty payments, with the full debt, il nol
This Security Instrument

paid carlier, duc and payable on SEPTEMBRT. 1, 2017
idenced by the Note, with interest, and all rencwals, extensions and

secures to Lender: i) the repayment of the debtionic
madifications; (b) the payment of ull other sums, vritk izierest, advanced under paragraph 7 1o protect the security of this

Security Instrument; and €0) the performance of Borrdver's covenants and agreements under this Sceurity Instrement and
the Note. For this purpose, Borrower does hereby morigage; grant and convey to Lender the following described property

located in CQOK
LOT 35 AND 36 IN BLOCK 4 IN ARTHUR DUNAS' TERMINAL SUBDIVISION OF THE

NORTH 3/4 (EXCEPT THE SOUTH 30 RODS THFRREOF) OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 21) NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

County, Hlinois:

Al
10-21-116-~035 "/;; Uoé;a_v

10-21-116-036 -~ Sk
which has theaddressof 5314 GREENLEAF STREET . SKOKIE
{Stroet} [Cny]

[linois 60077 ("Property Address™);

[dmr Code)

TOGETHER WITH all the unprovements now or hercafter erected on the property, and all ensements, rights,

appuricnances, rents, royalties, mineral, oil and gas rights and profits, walter rvights and stock and afl fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregompg is referced to in this Security Instrument as the “Property.”

BORROWER COYENANIS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Borrower warrams and will defend generally the title 1o the Froperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURTTY INSTRUMEN coimthines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitate a uniform security instrument covering reisl praperty.

ILLINQIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@‘ B {IL) 704 YMP MORTGAGE FORMS + (31312918100 « (800152} 7281

120,600,00 Y. This debt is evidenced by Borrower's note

Y201t 9t
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UNOFFICIAL CQRY . .

If Lemder required mortgage insurance as o condiiion of making the Joan secured by this Security [nstrument.
Borrower shalt pay the premirams required to aunntam the insurance in effect uniit such time as the requirement for the
msurance termanates tnaccordance with Borrower's and Lender's written agreement or applicable law

8 Inspection,  Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shatt give Barroswer notee at the tme of or prior 1o an mspection spegifying reasonable cause for the inspection,

9. Condemnation,  The proceeds of any sward or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
asstgited and shall be pad 1o Lender.

En the event of a total kg of the Property, the proceeds shall be applicd to the sums secured by this Securiny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property,
tunless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muhiplied by the Tollowing fraction: (n) the total amount of the sums secured immediately
tefore the (aking, divided by (b} the faie market value of the Property inunediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, oraf, after notice by Lender to Borrower that the condeminor offers to
mike an award or setrle a clinm for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender s sathprized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Dy this Security Instrument, whether or not then due.

Unless Lendar a»d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of Jhe moenthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower N7t Mleleased; Forbearance By Lender Not a Waiver,  Extension of the tme for payment or
modificanon of amarnzniac of the sums secured by this Security Tnstrument granted by Lender to any saccessor i
interest uf Horrower shall nelopzaate to release the hability of the original Borrower or Borrower's successors ininterest,
Lender shall not be required (o Zommence procecdings against any successor in tnterest or refuse to extend time for
payment or otherwise modify amor/zation of the sums secured by this Security lnstriment by reason of any demand made
by the originad Borrower or BorrGwer's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or prectude the Cxercise of any right or remedy,

11. Successors and Assigns Bouns; Jeint and Several Linbility: Co-signers.
this Security Instrument shall bind and benefibdnesuccessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph [7. Borrower’s covenants antf agreemerits shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: () s Co-signing this Scourity Instrument only to morigage, grant and convey
that Borrower's mterest in the Property under thegesins of this Security Instrumentg: (b) 1s not personafly obligated to pay
the sums secured by this Sceurity Instrurment; ard (Qadrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any sccommodations with regirad to the terms of this Secarity Instrument or the Note withowt

The covenants and agreements of

that Borrower's consent.
12, Loan Charges, N the Joan secired by this Security Instrunient is subject to a Liw which sets maximum loun

charges, and that faw 1s finally interpreted so that the inteved pr other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: Godary such loan charge shall be reduced by the amount
necessiary o reduce the charge 1 the permitted limit; and (b any Swas already collected from Borrower which exceeded
permitted Limits will be refunded to Borrower. Tender may choose 210 piake this refund by reducing the principal owed
under the Note or by making a direct payment to Horrower. i a refunddedures principal, the reduction will be treated as a
partial prepayment without any prepasyment charge under the Note,

13. 1i.cgislation Affecting lender’s Rights. If enactment or expirerion of applicable Linvs has the effect of
rendering any provision of the Note or this Security Tastrument unenforceable s ecording 1o 11s terms, Lender, at its option,
may reguire imnediate payment in full of all sums secured by this Security Distzament and may invoke any remedies
permitied by paragraph 19, I Lender exercises this option, Lender shall take the stepsseciticd in the second paragraph of
paragraph {7

14, Notices.  Any notice to Borrower provided for in this Security Instrument )b given by delivering it or by
mailing it by first cliss mail unless applicable law regutres use of another method, The notice shall be divected to the
Property Address or any other address Borrower destgmidtes by notice 1o Lender. Any notide jo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desighates by notice 0 barrower. Any notice
provided tor an this Secunity Instrument shall he deemed 1o his e been given to Horrower ar Lendel swho o aiven as provaded
in this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal lawsand the law of the
Jurisdiction in which the Property is located. fn the event that any proviston or cliase of this Securiey dostrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumensios the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrusont and the
Note are declared to be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security [nstrument

17, Transfer of the Property o w Beneficial Taterest in Borrower, W all or any part of the Property or any
interest i it s sold or translferred (or 1F a beneficial interest in Borrower s sold or srapsferred and Borrower is not a natural
peeson) without Leader's prior written consent, Lender may, ot ils option, require immediate payment in full of all sums
secured by this Securnity Instrument. However, this option shall not be exercised by Lender af exercise is prohibited by
tederat fiw as of the date of this Sceurity Instrument.

I Lender exercises this option, Lender shall give Borrower nottee of acceleration. The notice shall provide a period
of nat less than 30 day s fram the date the protice s delis ered or matled within swlach Borrower muast pay idl suis secared by
thus Secarity Hstrwment. 18 Borrower falds (o pay these sums prior to the expivation of this period, Lender may inyvohle any
remedies permsitied by this Securnty fnstrinent withouwt turther notice or demand on Borrower,

18, Borrower’s Right to Reinstute, {1 Borrower mecets certain conditions, Borrower shialt hase the right 1o have
enfarcement of this Secunity Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable taw may specity for remstatement) before sale of the Property pursuant to any power of safe contained in this
Sceurity Instrument: ar (hy eniry of a judgment enforcing this Secunty [nstrument. Those conditions are that Borrower:
f2) pays Lender all sums which then would be due under this Security Instrument and the Note had oo aceeleration
occurred: (by cures any defiult of any other covenants or agreements; () pays all expenses incurred in enforciesg i
Security Instrument, including, but not lumited to, reasonable attorneys’ fees; amd (d) takes such action as Lender may
reasonably require toassure that the hen of this Secunty Enstrument, Lender’s rights i the Property and Borrower's
obligation to pay the sums seeured by this Seeurity Instrument shall continue unchanged. Upon reiostatement by
Borrower, this Security Insteurment and the obligations secured hereby shall remain fully effective asif no aceeleranion hind
occirred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs [dor 17,

tzoitat
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