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MORTGAGE RIDER '

This Rider, dated the _STH day of AUGUST , 19 87 amends
the Mortgage ¢f even date herewith by and between
MICHAEL R. WENDT AND SUSAN D. WENDT, HIS WIFE

the Mortgagor, and the Mortgagee, as follows:

The Mortgagee shall, with the prior approval of the
FEDERAL HOUSING COMMISSIONER, or his designee, declare
. all sums secured by this mortgage to be immediately
due and payable if all or a part of the property is
sold or otherwise transferred (other than by devise,
cescent of operation of law) by the Mortgagor, pur-
suent to a contract of sale executed not later than
24 wonths after the date of execution of this mortgage
or woil later than 24 months after the date of a prior
transict of the property subject to this mortgage, to
a purchasex whose credit has not been approved in
accordance with the requ.rements of the Commissioner.

MiCHAEL R. WENDT AND SUSAN D. WENOT, HIS WIFE

IN WITNESS WHEREOF, |

has set their hand and sea‘ the day and year aforesaid.

e

MICHAEL R. WENDT

& A

SUSAN D. WENDT

SEAL

STATE OF ‘jp .

COUNTY OF (oo K
pefore me the undersigned, a NOTARY PUBLIC for éfiﬂ”(’ county,

[
State of personally appearz N.cbhast /

a8

At

/Z/F’_.z?/ £ Lol j Yodati - }ng,;,/ 3 and acknowledged the
execution of the foregoing instrument this

w0857 .

/ «QOFfICIA
County of Residence: /,,m( \‘;aura Gr:: e
M’: éofnywmts Exmres 12/1/90

My Commission Expires:
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State pf ilinois Mongage FHA Case No:
\ A 131:5144202

Indenture, Made this FIFTH day of AUGUST , 1987, between

ICHAEL R. WENDT AND SUSAN D. WENDT, HIS WIFE » Mortgagor, and

BANCPLUS MORTGAGE CORPGRATION
® corporation organized and existing under the faws of  TEXAS

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

date herewith, In the it cipal sum of
SIXTY TWO THOUSAYG ONE HUNDRED AND 00/100%***kskkkikickkickkickki*pispary ($62,100,00%*hskrwikd)

payable with interest at the rite of  TFY AN QN7 HALR
per centum (**%] () §kkkack Bdper annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its

officein  SAN ANTONIO, TEXAS . or

at such other place as the holder may desis~aie in writing, and delivered; the said principal and interest being payable in monthly installments of

~ FIVE HUNDRED SIXTY EIGHT AND UC/100****************************Doﬂars ($ 568, Q5 *rA*hhskdk ik k)
-‘on OCTOBER 01 .19 87 . and a tike/sum on the first day of each and every month thereafter until the note is fully puid.
except that the final payment of prmcmal and interest /i not sooner paid, shall be due and payable on the first day of SEPTEMBER

2017

Now, therefore, the said Mortgagor, for the better securing o the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does oy thex presents Morigage and Warrani unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and belnz in the county of  COOK

and the State of [llinots, to wiz:

LOT 259 IV J.E. MERRION AND COMPANY'S HOMETOWN U4IT NUMBER ONE, A SUBDIVISION
OF THAT PART OF THE NORTHEAST 1/4 LYING SOUTHEASTER.Y OF AND ADJOINING THE
66 FOOT RIGHT-OF-WAY OF THE VABASH RAILROAD OF SECTION 3, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOL ,DUNTY ILLINOIS.

A0

P.IN. 24-03-207-041
52w W

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits
thereo®; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and 10 hold the above-described premises, with the ap-  of this instrument; not 10 sulfer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; 1o pay 10 the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [llinois, which said any tax or assessment that may be tevied by authority of the
rights and benefits the said Morigagor does hereby expressly State of MNlinois, or of the county, town, village, or city in which
release and walive. the said land is situate, upon the Mortgagor on account of the
. awnership thereof; (2) a sum sufficient to keep all buildings that

And said Mortgagor covenants and agrees; mildy &t any time be on said premises, during the continuance of

. . : indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit sa ;
to be done, upon said premises, anything that may impair the suTh e:"o;mshor!:uurance. and in such amounts, as may be re-
value thereof, or of the security intended to be effected by virue ~ QUIFed 0¥ the Monigagee.

This form Is used In connection with mortgeges insured under the one- to four-family programs of the Nationsl Houslng Act which provide
for perfodic Morigage insurance Premium peyments.

Page t of 4 HUD-§2118M(10-86 Edition]

Form 2637 (8612) To flsovaw Cal GREAT LAKES AUSINESS FORMS. INC 24 CFR 203.17(a)
1-800-2530209 * In Mchigwn 1-800 158 2643
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- All ifisurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shali be held by
the Morigagee and have attached thereto loss payable clauses in
favor of and In form acceptable to the Mortgagee. [n event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss {f not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and i1-
terest of the Morigagor in and lo any insurance policies then in
force shall pass 1o th. purchaser or grantee.

That if the premises; ot any part thereof, be condemned under
any powet of eminent domain, or acquired for a public use, the
damages, proceeds, and w2 ' consideration for such acquisition, to
the extent of the full amousi < indebledness upen this Mort.
gage, and the Note secured hessby ramaining unpaid, are hereby
assigned by the Mortgagor to the Mor.gagee and shall be paid
forthwith to the Mortgagee to be aoriica by it on account of the
indebtedness secured hereby, whether due o not.

The Mortgagor further agrees hat should thi mo-tgage and
the note secured hereby not be eligible for insurance under the
National Housing Act within days froin.the date
hereof) written statement of any officer of the Departiaer: of
Housing end Urban Development or authorized agent of (te
Secretary of Housing and Urban Development dated subsequer'(
to the dayy' time from the date of this mortgag*.
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, 8t its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement hetein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And i the event that the whole of said debt is declared 10 be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard 10 the solvency or insolvency of the person or persons
tiable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of sald premises or whether the same
shail then be occupied by the owner of the squity of redemption,
as & homestead, eater an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

UNOFFICIAL COPY

cosls, mxes, insurnnlce. Jnd alher h’ems necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the snid Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the sald premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises o the Mort-
gagor or others upon such 1erms and conditions, either within or
beyond any period of redemption, as are approved by the count;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and empioy other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in case of foreclosure of this morigage by said Mortgagee
in any court of law or equity, & reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays lor documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, ils costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shail becomne
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be Included in uny decree foreciosing this mort-
cage and be paid out of the proceeds of any sale made in pur-
svance of any such decree: (3) All the costs of such suit or suits,
wdvipising, sale, and conveyance, including attorneys’, solicitors’,
and’ste.unzraphers’ fees, outlays for documentary evidence and
cost of sa’d abstract and examination of titie; (2) ail the moneys
advancer Uy the Mortgagee, if any, lor the purpose authorized in
the mortgage with interest on such advances at the rate set forih
in the note secured nereby, from the time such advances are
made; (3) all the‘a.crived interest remaining unpaid on the in.
debtedness hereby scoved; (4) all the said principal money re-
maining unpaid. The ovcipivs of the praceeds of sale, if any,
shall then be paid to the Monzagor.

If Mortgagar shall pay said nite a the time and in the manner
aforesaid and shall abide by, conip!y »ath, and duly perform afl
the covenants and agreemets hereu.. wen this conveyance shall
be null and void and Mortgagee will, vt thirty (30) days after
written demand therefor by Mortgagor, eag:ilv a release or
satisfaction of this mortgage, and Mortgago:-hereby waives the
benefits of ail statutes or laws which require the garlier execution
or delivery of such release or satislaction by Mortgagee.

It is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, (the original liability of the Mortgagor.

The covenants herein contained shall bind, and the benefits
and advanigges shall inure, to the respective heirs, execntors, ad-
minisirators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.
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