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lete if First Mortgaye) Rick Krueger
Name

1001 W. Lake Street Aom 435 N
q, Qak Park, IL. 60301
‘\ Address

PRIME RATE
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MORUGALE is made this 20th day of July
19.87__._, betwee:l tne Morigagor, Avenue Bank and Trust Company, as Trustee, under Trust

_Agreement datid Auguet 2, 1976 and Known as Trust Number 1499

(herein “Borrower™), and wr viorntgagee, Great American Federal Savings and Loan Association a federally chanered savings
and joan association, whose uddrias is 1001 Lake St., Oak Park, inois 60301 (herein “Lcnder").
s
WHEREAS, Borrower is indebid (o Lender in the principal sum of (§ ( 10,000.09 3 Dollars (* Maximum
Amount”), or sa much of that sum as may 0e s dvanced pursuant to the Borrower's Note, pro pmwdmg for monthly payments of principal
and/or interest and, with the balance of the ‘agebtedness, if not sooner paid, due and paysbleon____the 20th of .
July. _1997 7 N :

TO SECURE to Lender the repayment of the indebt :dness evidenced by the Note (including, but not limited to, such obligatory
future advances (“Future Advances'") as are described ¢, paagraph 18 hereof), the payment of all other sums, with interesi thereot,
advanced in accordance herewith to protect the security vl “i= mortgage, and the performance of the covenants and agreement of
Borrower herein contained, Borrower does hereby mortgage, grent and convey to Lender the property legally described below,
{ocated in the County of Capk - Stuteof _I1linois which has the
address of 1401 North Austin Chicago.. TL. 60651 (“*Property Address™).

b

Reoord Date ¥ -0087 NOTE {DENTIFIED

Lot 19 in Block 7 in Wassel Bramberg and Corpaiv's Austin Home Additiom,
being a Subdivision of the West 1/2 of the Wes” 1/2 of the Northeast
1/4 of Section 5, Township 39 North, Range 13, 7ast of the Third Principal

Me:édian. in Cc;sk County,cillinois. je
ol Woraw KBustin e
30 /54

P.I.N.# 16- 05-—208-—0]M

824 8414

TOGETHER with 2l} the improvements now or hereafter erecied on the property, and ail easements, rights, appunienances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hercafter attached
10 the property, all of which, including replacements and additions theieto, shall be deemed to be and remain a part of the property
covered by this Mongage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on aleasehold)
are herein referred to as the “Property”.

Borrower covenants that Borrower is tawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of exceptions
to coverage in any title insurance policy insuring Lander’s interest in the Property, and that Borrower will warranty and defend generally
the title to the Property againstall claims and demands, subject to any schedule of exceptions to coverage in any title insurance policy

% insuring Lender’s interest in the Property.
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10.  Forbearance Mm !Q Elvlr:AlerlA b—LchGﬂQ:B Miglﬁ&)r r‘medy hercunder, or

otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procurement
of insurance or the payment of tuxes or other liens or charges by Lender shall not be a waiver of Lender's right (o accelerate the
maturity of the indebledness secured by this Mortgage.

1. Remedies Camulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12.  Successors and Assigns Bound; Joint and Serveral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage
are for canvenience only and are not to be used to interpret or define the provisions hereof.

13 Notice. Except for any notice required under appficable faw (o be given in ancther manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice addressed (o Borrawer at the Property Address or at such other
address as Borrower may designate by aotice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender’s address stated herein or 1o such other address as Lender may designate by notice to Borrower
as provided herein, Any notice provided for in this Morigage shatl be deented to have been given to Borrower er Lender when given
in the manner designated herein.

14, Governing Law; Severability. This Mortgage shall be governed by the taw of [Hlineis. In the event that any provision
or clause of this Mortgage or the Note coaflicts with applicable law, such conflict shall not affect other provisions of this Morigage
or the Note which can be given cffect without the conflicting provision, and to this end the provisions of the Mortgage and the Note
are declared to b< saverable. Time is of the essence of this Agreement.

IS. Traasiz: of the Property; Assumption. If al{ or any part of the Property or an interest herein is sold or transferred
by Borrower withor: Lender's prior writen consent, excluding (a) the creation of a lien on encumbrance subordinate to this Mortgage,
(b) the creation of a jurr hase money security interest for household appliances, (c) a transfer by devise, descent or by operation
of law upon the death of & ju int tenant or (d) the grant of any leaschold interest of three years or less ot containing an option to
purchase, Lender may, at L nder’s option, and without notice to Borrower, declare all the sums secured by this Marigage to be
immediately due and payable. Loacder is hereby subrogaied to the lien of any morigage or other lien discharged, in whole ot in part.
by the proceeds of the loan herety vecured.

16. Acceleration; RemeaiesUpon Borrower's default in the performance of any covenant or agreement of Borrower in
this Mortgage, including rhe covenants 177 pay when due any sums secured by this Mortgage, Lender may at i1s option, and without
notice to Borrower, declare due and payucie b sums secured by this Mornigage and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such procesding all estimated and actual expenses of foreclosure, including, but not limited
to, reasonable attorneys’ fees, and costs of do -umeantary evidence, abstructs and title reports.

i7. Assignment of Rents; Appointmensof Receiver; Lender in Possession. As additional security nercunder, Borrower
hereby assigns to Lender the rents of the Property; nrovided, that Borrower shall, prior to aceeleration under paragraph 16 hereof
or abandoment of the Property, hiave the right to collnc? a7id retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abar dorment of the Property, and al sny time prior to the expiration of any
period of redemption folluwing judicial sale, Lender, in persca, by agent or by judicially appointed receiver, shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. All rents
2ollected by Lender or the receiver shall be applied first to payment o.f the costs of management of the Property and collection of
rents, including, but not limited to receiver's fees, premiums on receiver's bonds, and reasonable attorney's fees, and then to the
sums secured by this Mortgage. Lender and the receiver shall be liapie soaccount only for those rents actually received.

18 Future Advances. The Holder of the Note secured by this Mortgrge .- obligated to make advances of prinicipat as requesied
from tirne-to-time-for a period of 10 years from the date 5f "he Note, unless the amount requested when added
10 the then outstanding principa) balance would exceed the Maximum Amaunt, or there shall then exist a default under the terms
of the Note or Mortgage, or there shall then exist a federal, state, or locai siawute, aw, ¢r ordinance, or a decision by any tribunal
which (in the sole opinion of any Holder of the Note), adversely affects the priori;-o7 validity of the Nole or this Motigagie. At
notime shall the principal amount of the indebtedness secured by this Mortgage. notincludiing suius wdvanced in accordance herewith
to protect the security of this Mortgage, exceed the Maximum Amount.

9. Relense. Upon payment of ail sums secured by this Morgage, Lender shall reles e ttis Mortgage withou! charge to

Borrower. Borrower shall pay all costs of recordation, if any.
20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in. he Property.

TH2Tr9e

IN WITNESS HEREOF, Borrower has executed this Mort Kga
AVENUE BAN .EN'D TRUST COMPANY OF 02X PARK not personally

byt.solely as gsrustee,of lapd trust to. 1499,
Tohn B. Murphy % vrcéE PRRSIDENT  Borwer
/Art/znca/ Z"//duﬁz’-zi (2

Ty '
4 Norma J. Hawm/th LAND TRUST OFFICERPCTOwer

STATE OF. Illinois
)SS

COUNTY OF Coak )
, @ Notary Public in and for said county

I. the underglgned
and siate, do here b;cemr that Trust Agreement dared
August 2, 1976 and Known as Trust 99 personally known to me to be the same person(s) whose
subscribed to the foregoing instrument, appeared before me this day in person, and

name(s) Aare
ucknowledgedthat ___t _he ¥__ _ signed and delivered the said instrumentas __theldr  free and voluntary act, Tor

the uses and purposed therein set forth.

30th day of July 1987 .

Given under my hand and offical seal, this

My Commission expires:
My Commissign Expires 12/11/89 w

Notary Public
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