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o4 This instrument was prepared by:

-----------

..........

<O |
MORTGAGE CHICAGD, ILL 60639

1LST

.............................

C e e e ns e s s s e esens s b s e se et (herein “Borrower™), and the Mortgagee, . ... .. ... 0 e
CRAGIN FEDERAL SAVINGS ARD LOAN ASSOCIATIOR . .. . . ... ........... , a corporation organized and

WHEREAS, Borrower is indebted to Lender in the principal sumof. . ..... ... CONE, HUNDIBREIN. TWERNT.Y, .
THOUBANLOSND NO/ZIQO. ... .. Dollars, which indcbtedness is evidenced by Borrower’s

note dated. .JULY T Q1,. 1987, ..., .. (herein “Note"), providing for monthly installments of principal and
interest, with the baian:e of the indebtedness, if not sooner paid, due and payable on. . AUBLIST. Q1,. .20Q2....

.................

To SECURE to Lender () the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, wiih interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ofihe covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest-thercon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower docs hercby morlgage, grant and convey 10 Lender the following described propernty

located in the Coumty of . .. .. ..... 7. FOOK . ... ....... , . State of Tllinois:

LOT A IN HANSENS SUBDIVISION OF PART OF THE SOUTHWEST 174 OF
THE SOUTHWEST 1/4 OF SETTIlw & TOWNSHIFP 39 NORTH, PANGE 13,
EAST OF THE THIRD FRINCIFAL ZTRIDIAN, ACCORDING TO THE FLAT
THEREOF RECORDED IN ROOK 17 0F PUATS, PAGE 79, AS DOCUMENT
440924, TN COOK COUNTY, JFLLINOIS.

FERMANENT INDEX NUMHKER: 146-06-319-041 V
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which has the address of. .. €18 N, BELLEFORTE . ... ... ..... ,LLLCBAK FARK L,
[Street) [City)
TLLINOIS 60302 | . . . (herein “Property Address”);

......... [ R

{State and Zip Code)

ToGETHER with all the improvements now or hercaficr erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, ali of which, including replacements and nddilions thercio, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the Ieasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawiully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Properiy, that the Properly is unencumbered, and that Borrower will warrant and defend
generaily the titie to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intersst thereon, shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amoynts shall be payable upon notice from I.ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on oulstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall heer interest at the highest rate
permissible under applicable law. MNothing contained in this paragraph 7 ghall require Lender to incur any expense of take
any action herecunder.

8. mspection. Lender may make or cause to be made reasanable entries upnn and jnspections of the Property, provided
that Lender shall give Borrower notice prior {o any such inspection specifying reasonable cause thercfor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlial, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemuoation, are hereby assigned
and shall be paid to Lender.

In the event of n lotal taking of the Property. the proceeds shall be applicd o the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Praperty, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to i fair market valuc of the Property immediately prior 10 the date of taking. with the balance of the proceeds
paid to Borrovier,

Tf the Propert»“is abandoned by Borrower. or if, after notice by 1.ender to Borrawer that the condemnor offers to make
an award or settlé a-Ciaim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed. Lender is aatkorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sum, secured by this Mortgage.

Unless Lender ana-<crower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpane the due date af (k=2 monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrewer Not Releaed  Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lesier to any successor in intercst of Borrower shall not operate to release, in any manner.
the liability of the original Borrowes and Borrower's successors in interest. Lender shall not be required to commence
proceedings against sich successor «r /e use 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of iny demand made by the original Borrower and Borrower's successors in inferest.

11. Forbrarance by Lender Not 0 Waiver, Any forhearance by I.ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, sha! not_be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment &f taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebtedieis secured by this Mortgage.

12. Remedies Cumulative. All remedies prdvides in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or oty and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Sever~l Liability; Captions. The covenants and agreements herein
contained shall hind. and the rights hereunder shall inure (0, Lie respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigaje are for convenience only and are nol to be used to
interpret or define the provisions hereof.

14. Notice. Exceyn for any notice reanired under applicab!s ’aw to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing/surh notice by certified mail addressed to Borrower at
the Property Address or at such cther address as Borrower may désignate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return receipt/requested. 10 Lender’s address slaled herein or to
such other address as Lender may designale by notice to Borrower as proviZed hercin. Any notice provided for in this
Morigage shalf be deemed to have been given to Borrower or Lender when (tiven in the manner designated herein.

15. Uniform Morngage: Governing 1.aw: Severability, This form of moitengz combines uniform cavenants for national
use and non-uniform covenants with limited variations by jurisdiction to constita?@ 3 uniform security instrumient covering
real property. This Mortgage shall be governed by the law of the jurisdiction \n ‘which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicab’s law, such conflict shall not affect
other provisions of this Maortgage or the Note which cun be given effect without ¢n: canflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. ‘Transfer of the Property: Assumptlon. If all or any part of the Property or an interesi therzin is sold or transferred
by Borrower ¥ithout Lender's prior writier consent, excluding (a) the crealion of a lien or encurabmance subordinate to
this Mortgage. (b} the creation of a purchase money security interest for household appliances, (¢¥" ». transfer hy devise,

PP | B Lol
& o -

descent or by operation of law upon the death of a joint tepant or () she=p dy "
I ¢ . Lepder may. at Lender's aption. declare all 1the sums secured by this. Mortgage to be

immediasely due and payable. Lender shall have waived such option o0 accelerate if, prior to the sale o svansfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the creait of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has execuled a written assumption agreement accepled in writing by Lender, Lender shall release Borrower from all
abligations under this Morigage and the Note.

If Lender exercises such option to accelerate, Iender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 3¢ days from the date the notice is mafled within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any r_cmcq_ics pcrmftp\:d by an¥ragh {8 hereaf. . .

if thé horrower ceusaed Lo occuby the oproverty 'as Nis Br mEipnl residence

NoN-UNiForRM CoVENANTS. Borrower and lender further covenant and agree as follows:

18. Acceleration; Remedles. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the cavenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided In paragraph £4 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3} & date. not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured:; and (4) that failure to cure such breach on or before tive date specified in the notice may resuit in
ncceleration of the sums secured by this Morigage, forectosure by judicial proceeding and sate of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right fo asserf in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
ar before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by thls Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding ali expenses of fareclosure, Including, but not limited fo, rersonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time

LeeTSan
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