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HOME SAVINGS oF AMERICA

P.O. BOX 7075
PASADENA, CALIFORNIA 81109-7075

\‘i
ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.

Mortgage and Assignment of Rents -
ADJUSTABLE INTEREST RATE LOAN  -OAN NO. 797234-2

AUGUST, 1987 , between

4th day of

{ This Mortgage, made this
HUSBAND AND WIFE

SEUNG J. KIM AND IN J. KIM,

8974 WESTERN AVENUE, UNIT 318

herein called BORROWER, whose address is
{number and stresl)
&0016

DES PLATRES IL
(i (state} (zip code)

and

and HOME SAVINGS oF AMERIZA _F.A, a corporalion herein called LENDER, whose address is P.O. Box 7075, Pasadena,

Catifornia 81108-7076.
WITNESSETH: Borrower hereby granis. conveys, mortgages and warrants to Lender the real property legaliy described as

tolt :
° O:Ss PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

COMMONLY KNOMN AS 8974 WESTERNW-AVEINUE, UNIT 318, DES PLAINES, IL. 60016

PTN: 09-14-308-016-126% /A_
-~

UNIT NUMBER D-318, IN THE BALLARI' PODINT CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRI®ED REAL ESTATE:

PART OF THE SOUTH WEST QUARTER OF TH: 30UTH WEST QUARTER OF

SECTICN 14 AND PART OF THE SOUTH EAST QUARTER OF SECTION 15,
EAST OF TEf THIRD PRINCIPAL MERIDIAN,

TOWNSHIP 41 NORTH, RANGE 12,
WHICH SURVEY 1S ATTACHED AS EXHIBIT A

IN COOK COUNTY, ILLINOIS,
TO THE DECLARATION OF CONDOMINIUM RECORDED "ITH THE RECORDER OF

DEEDS AS DOCUMENT 25 261 198 AND FILED WITH TH. REGISTRAR OF TITLES
AS DOCUMENT LR 31 33 750, TOGETHER WITH ITS RL4GTECTIVE UNDIVIDED
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, “ILLINOIS.

of way appurtanant thereto; and () all buildings, structures, improvements, lixtures and appurtenances nov. o’ nereafter placed thereon,

5 Togetherwith all interest which Borrower now has ormay herealter acquire in or to said property, and in and{o:,3).all easemenls and rights

including, but not timited to, all apparatus and equipment, whether or not physically aflixed to the land or any building, used to provide of
supply air-cooling, air-conditioning, heat, gas, waler, light, power, refriga-ation, ventilation, laundry, drying, dishwasting, garbage disposal
or other sarvices; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery o'y, sarpeting and floor
covaring, awnings, ranges, ovens, water heatars and attached cabingts; It being intended and agreed that such'itsins be conclusively
deemedta be aflixed to and to be part ot the real property that is conveyed hereby; and(c) all water and water rights (whether or not
appurienant). Borrower agrees tc execute and deliver, from time o time, such furthar Instruments as may be requesied by Lender to conlirm
the lisn of this Mortgage on any such proparties. The properties conveyed to Lender hereunder are herelnalter referred to as

covered by this Mortgage.

FOR THE PURPOSE QOF SECURING:
(1) Payment ot the sumof $

note of evan date herewith and having a final maturity date of

53,500.00

agreement or other agreemant betwean Borrower and Lender relating to such properly. (8) The performance and keeping by Borrowaer of
each of the covenants and agreement!s required 1o be kept and performed by Borrower purauant Lo the terms of any tease and any and all
other instruments creating Borrower's interest in or defining Borrower's right inrespeci to such property. (6) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaralion of covenants, condilions and restrictions pertaining
| O 10 such property or any declaration of condominium ownearship and upon writlen request of Lender, the enforcament by Borrower of any
“~~___ covenanttopaymaintenance orother charges, if the same have not been paid or valid legat steps taken to enforce such payment wilhin 90
days after such written request is made. (V) At Lenders oplion, paymant, with interest thereon, of any other present or futurg indebledneoss
or cbligation of Borrower {or of any successor in interest of Borrower 1o such properly) due to Lender, whether creatod directly or acquired
by absclute or contingent assignment, whether due or nol, whether otherwise secured or not, or whether axisting at the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such oplion to be evidenced by a notice in writing to Borrower or any successerin
interest of Borrowar. (8) Performance of all agreements of Borrower lo pay fees and charges to the Lender whether or not herein set forth,
(9) Payment of charges, as allowed by law when such charges are made, for any slatemen! regarding the obligation secured

heraby.
1old
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“such property.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and profits of all property

with interaest thereon, according to the terms ¢ a promissory
AUGUST 10, 2017 made by Borrower,

payahle to Lander or order, and all modifications, extensicns or renewals thereof. {2) Payment of such sums as may be incurred, paid out, or
advanced by Lender. or may otharwise be due to Lender, under any provision of this Morlgage and all medificalions, extensiors or
renewals thereot. (3) Performance ol aach agreement of Borrower contained herein or incorporated herein by refersnce or containad in
any papers executed by Borcawer relating to the ican secured hereby. (4) Performance, if the loan secured hereby or any part thareol is lor
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
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.(24) Future Advances. Upo @ Bbrro der dt s otftion @ d re)eNh o1 this Mortgape, may make Fulute
Advances 1o Borrower. Such Quiln vapcgs iwithlinte { X Il be Sgcyrdd by this Moltgage when evidenced by prinissory
{th he indebladness secured by 1his Mortgage, not

notas stating that Baid notes are securgd hareby. Al no lime shali the princigal amoun! o11
inciuding sums advanced in accordance harewilh 1o protect the sacurity of this Morigage, exceed the original amount ol lhe Note

plus 41,700.00

(25] inspection and Business Records. Lendar at any Hime during the continuation of this Morigage may enfer and inspect such
property at anyreasonable lime. Borsowar agrees that in the event that such propernty is now or herealter used for commaercial or rasidential
income purposes, that when requested by Lender, Borrower wilt promplly deliver to Lender such certified financial statements and profit
and !oas statemants of such types and at such inlervals as may be required by L ender which will be in {orm and content prepared according
to the generally accepted accounling principles and praclices, which statemants shall cover the financiat operations ielating 1o such
property, and Borrower furthar agrees, when requested by Lendaer, 1o promptly detlver, in writinp such further additiona! Information as
required by Lender relating to any of such financia! statements,

{26) Governing Law: Severabllity. The loan secured by this Mortpage is made pursuant to, ard shall be conslrued and gaoverned by.
the Jaws of the United States and the rules and reguiations promuigated thersunder, including the federal laws, rules and regutations for
federal savings and foan associations. if any paragraph, clause or ptovision of this Mo gage or the note or any olher noles o1 obligations
sacured by this Mortgage is determined by a court of competent jurisdiction to be voig, invalid or unenforceatbie, such decision shall aftect
only those paragraphs, Clauses or provisions so delermined and shall not affect the remaining paragraphs, ciauses and provisions of this
Merngage or the note or ather noles securaed by this Morgage.

{(27) Otftsets. No indebtadness securaed by this Morgage shall be offset or compensated or shall be deemed to have been otfset or
compansated by all or part of any claim, cause of actlon, counterclaim or part of any claim, cause of action, counterclaim or crossclaim,
whather ltquidated or unliquidated, which Borrower now or hereafier may have or may claim to have against Lender; and, inrespeci {o
the indabledness now or herealter secured hareby, Borrower waives, to the fullest extent permitied by iaw, any and all righis of offsel
which Borrower now or hareafter may have ar claim to have in respect 1o all or part of the indebledness secured heraby, and further
waives the benefits of any applicable law, regulation or procedure which provides or substantially provides thal, where cross - demands lor
money have existed between persons at any point in time when neither demand was barred by the applicable stalule of limitalions, and an
action is thergalter commenced by one such person, the other person may assert in his answer the delense of paymenit in that the two
demands are compensalaed so far as thay cqual each other, notwilhstanding {hatl an indepengent action asserfing his claim wou!d at the
time of filing his arswar be barred by the applicable statute of timitations

{28) Misrepresei‘Ltion or Nondisclosure. Borrower has made cerfain written representations and disclosures in oider (o induce
Lander to make the loun evicunced by the note or notes which this Moripage secures, and in the event thal Botrower has made ary
misreprasentalion of ine’er'al fact or faited to disclose any matarialfact, Lendear, at its nplion and without prior notice, shall have the right to
declare the indeblednes wezured by this Mortgage, irrespective of Lhe maturity date specified in the note or notes, immediately due and
payablse.

{28) Walvar of Homestcur. Sorrower hereby waives ail right of homestead exemplion in such properly

{30} Notigce to Borrower, Aiy nolice 10 tha Borrower provided tor in the note or this Morigage shall be deemed given when it is
deposited in the United Stales msil, postage prepaid, addressed to (he Bofrowet at the address of the Borrowear 8s it appearss in Lender's
records perigining to the loan evidunied by the note al the time nolice is given.

[31) General Provisions. [a) Ttis Morigage appiies to. invres to the benefit of, and binds, all parties hetelo, ther heus. legalees
deviseas, administrators, exaculors;successors and assigns. (b The term "Lender” shalimean the owner and holder (including a pledgee)
ol any nole secured hereby, whether or ncy nimed as Lender herein. {c} Whetavears the context 5o requires. the masculin.- gender includes
the feminine and neuler, the singular numbsy i cludes the plural, and vice versa. {d) Captions and paragraph headings used horain are (01
convanience aonly, are not a part of this Mcltgage and shall not be used in construing i1,

(32) Adjustabie Rate Mortgags Provisionr. Th2 Nole which this Mortgage secures is an adlustahle mongage foan on which the
interes! rate may be adiusted from lime Yo time it accordance with a monihly increase of decreasa in anindex, all as providedin said Nole.
From time 1o ime the monthly installmen! paymenis 4ua under said Nole may nol be sufficient to pay aft interest due in which case unpaid
Interast will be added o principal. In no case sha.l tY.e unpaid inferest added to the principal exceed 150% of the original principal

inf@bledness.

BORACOWER REQUESTS THAT ACOPY OF ANY NOTICE OF DEFALULY AND OF A HY NOTICE OF BALE HEREUNDER BE MAILED TO HIM AT HIS ADORESSE MEREINABCYE BET FORTH
\

Signature of Barrower

State of Minols Cook County ss:
3 the unde.r51gned A notary pubdic in and 101 sai0 county and state, do hereby cettily that
SEUNG J. KIM AND IN J. KIM, HUSBAND AND WIFE
personally known to ma to be the same person(s) whose name(sj ARE subscrided fo the {ofey~ing asiruiment, appeated before
mae this day In parson, and acknowledged thal THEY signed and delivered the same instiument as THEIR  jree and volumary
act, lor the uses and purposes theren 581 lonh,
Given under my hand and official seal, this 4th day of AUGQuUSt .19 87
My commissigR.AXRILES..
“OFMCIAL SEAL" — S N .
Wobary Public, Stale ',d Minels
iy Commimgion Expires 391 N
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