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noTE \DENTIFIED MORTGAGE

THIS INDENTURE, made August 1, 1987, between CHICAGO TITLE
AND TRUST COMPANY, not personally but as Trustee under the
provisions of a Trust Agreement dated July 19, 1984, and known as
Trust Number 1085411, (herein referred to as "Mortgagor"} and BANK
OF LINCOLNWOOD,, 4433 West Touhy Avenue, Lincolnwood, Illinois
{herein referred to as "Mortgagee").

WITNESGSETH:

THAT WHEREAS, the Mortgagor has concurrently herewith
executad a Mortgage Promissory Note besaring even date herewith in
the principal sum of Two Hundred Ninety-Two Thousand Five Hundred
and No/Hunidredths ($292,500.00) Dollars, payable to Mortgagee and
delivered. in and by which said Note the Mortgagor promises to pay
said princiga) sum and interest on the balance of principal
remaining frow Zime to time unpaid, together with interest at the
rate of ten and cue-half percent (10 1/2%) per annum in 60
installments of Two Thousand Six Hundred Seventy-five and
Sixty-One/Hundredthis’ {$2,675.61) Dollars, beginning September 1,
1987 and on the first day of each month thereafter, with a final
payment of the entire remaining balance of principal and interest
then remaining unpaid beirg due and payable on or before August 1,

1992,

All such payments on account of the indebtedness evidenced
by said note to be first applied Lo interest on the unpaid
principal balance and the remaindzr to principal. Interest after
maturity, whether by reason of acceleration or otherwise, shall
bear interest at the rate of fifteen ((L5%) percent per annum, and
all of said principal and interest being made payable-at the main
banking facility of BANK OF LINCOLNWOOD, 4423 West Touhy Avenue,
Lincolnwood, Illinois. Interest shall be <zwputed on the basis of
a 360-day year for the actual number of days =lapsed unless

otherwise specified herein.

NOW, THEREFORE, Mortgagor to secure the payrment of the said
principal sum of money and said interest in accordance with the
terms, provisions and limitations of this Mortgage, ard.also in
consideration of the sum of One Dollar in hand paid, thz receipt
whereof is hereby acknowledged, does by these presents, grant,
remise, release, and convey unto the Mortgagee, his successors and
assigns, the following described Real Estate situate, lying and
being in the County of Cook, and the State of Illinois, to wit:

Lot 15 (Bxcept the East 19,0 feet thereof) and all of
Lots 16 and 17 in W, H., Eldred's Boulevard Subdivision
of the EBast 1/2 of the East 1/2 of the Southeast 1/4
of the Southwest 1/4 of Section 17, Township 40 WNorth,
Range 13 East of the Third Principal Meridian, in the
Town of Norwood, in Cook County, Illinois.pﬁ Ry

Permanent Index No., 13-17-317-016, -D17 y/;’/’/glo
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which, with the property hereinafter described, is referred to
herein as the "premises”.

This Mortgage shall also secure any and all renewals or
extensions of the whole or any part of the indebtedness hereby
secured however evidenced, with interest at such lawful rate as
may be agreed upon, and any such renewals or extensions or any
change in the terms or rate of interest shall not impair in any
manner the validity or priority of this Mortgage, nor release the
Mortgagor from personal liability for the indebtedness hereby
secured,

TOGETHER with all improvements thereon situate and which
may ‘horeafter be erected or placed thereon, and all and singular
the tenzments, hereditaments and appurtenances and easements
thereuntd belonging and the rents, issues and profits thereof,
which are rereby expressly conveyed and assigned to the Mortgagee
as additional security and as an egual and primary fund with the
property herein conveyed for the repayment of the moneys secured
by this Mortgage,. and any and all appurtenances, fixtures and
equipment in or tha’ may at any time be placed in any building now
or hereafter standing-on said premises,

It is mutually ceovenanted and agreed, by and between the
parties hereto that, in(adadition to all other things which at law
or by convention are regaried as fixtures, and specifically but
not by way of limitation all skades and awnings, screens and
carpets, shrubbery, gas and elzotric fixtures, radiators, heaters,
engines and machinery, boilers, {anges, elevators and motors,
bathtubs, sinks, water-closets, bas'ns, pipes, faucets and other
plumbing and heating fixtures, mirlers, mantels, refrigerating
plants, iceboxes, electric refrigeracors. air conditioning
apparatus, ceoking apparatus and appurtenunces, and such other
goods z2nd chattels as may ever be furnisped by a landlerd in
letting and operating an unfurnished building, similar to any
building now or hereafter standing on said premises, whether or
not the same are or shall be attached to said buailding by nails,
screws, bolts, pipe connections, masonry, or in apy other manner
whatsoever, which are now or hereafter to be used uron said
described premises shall be conclusively deemed to Le the
"fixtures" and an accession to the freehold and a parc of the
realty, whether affixed or annexed or not, and conveyed ny this
Mortgage; and all the estate, right, title or Interest on the said
Mortgagor in and to said premises, property, improvements,
furniture, apparatus, furnishings and fixtures are hereby
expressly conveyed, assigned and pledged; and as to any of the
property aforesaid, which does not so form a part and parcel of
the Real Estate or does not constitute a "fixture" as such is
defined in the Uniform Commercial Code. This Mortgage is hereby
deemed to be as well a Security Agreement under the Uniform
Commercial Code for the purpose of creating hereby a security
interest in such property, which Mortgagor hereby grants to the
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Mortgagee as Secured party (as suctherm is def;ned in the Uniform
Commercial Code).

TO HAVE AND TO HOLD the above described premises with the
appurtenances and fixtures thereto appertaining or belonging unto
the Mortgagee, its sucessors and assigns, forever, for the
purposes herein set forth and for the security of the said
principal note hereinbefore described, and interest thereon and
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

In addition, the Mortgagor covenants with the Mortgagee as
follows:

J.  Mortgagor shall (1) promptly repair, restore or rebuild
any buildiags or improvements now or hereafter on the premises
which may becnie damaged or be destroyed; (2) keep said premises
in good conditiun and repair, without waste, and free from
mechanic's or other liens or claims for lien not expressly
subordinated to the lien herecf:; (3) pay when due any indebtedness
which may be secured by a lien or charge on the premises superior
to the lien hereof, and upon request exhibit satisfactory evidence
of the discharge of sucih prior lien to Mortgagee; (4) complete
within a reasonable time may building or buildings now or at any
time in process of erection npon said premises; (5) comply with
all requirements of law or manicipal ordinances with respect to

the premises and the use therenf: {6) make no material alterations
in said premises except as reguired by law or municipal ordinance.

2. Mortgagor shall pay beforrs-any penalty attaches all
yeneral taxes, and shall pay special taxes, special assessments,
water charges, sewer service charges, and other charges against
the premises when due, and shall, upon writ:ien request furnish to
Mortgagee duplicate receipts therefor. To prevent default
hereunder Mortgagor shall pay in full under protest, in the manner
provided by statute, any tax or assessment whiaon Mortgagor may
desire to contest.

2.092.09¢

3. Mortgagor shall keep all buildings and improvements now
or hereafter situated on said premises insured againsl_)oss or
damage by fire, lightning and such other risks and hazards as are
insurable under the present and future forms of all-risk insurance
policies providing for payment by the insurance companies of
moneys sufficient either to pay the cost of replacing or repairing
the same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to the Mortgagee, under insurance policies
payable, in case of loss or damage, to Mortgagee, such rights to
be evidenced by the standard mortgage clause to be attached to
each policy, and shall deliver all policies, including additicnal
and renewal policies, to Mortgagee, and in case of insurance about
to expire, shall deliver renewal policies not less than ten days
prior to the respective dates of expiration,
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4, 1In case of default therein, Mortgagee may, but need
not, make any payment or perform any act hereinbefore required of
Mortgagor in any form and manner deemed expedient, and may, but
need not, make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise
or settle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or forfeiture aEfecting said
premises or contest any tax or assessment. All moneys paid for
any of the purposes herrin authorized and all expenses paid or
incurred in connection tuerewith, including attorneys' fees, and
any other moneys advanced by Mortgagee to protect the mortgaged
premises and the lien hereof, plus reasonable compensation to
Mortoagee for each matter concerning which action herein
auttorized may be taken, shall be so much additional indebtedness
securnd hereby and shall become immediately due and payable
without notice and with interest thereon at the rate stated above.
Inaction nf Mortgagee shall never be considered as a waiver of any
right accluung to them on account of any default hereunder on the
part of Mortgagor,

5. The tortgagee making any payment hereby authorized
relating to taxes or_assessments, may do so according to any bill,
statement or estimate procured from the appropriate public office
without inguiry into %n2 accuracy of such bill, statement or
estimate or into the vailidity of any tax, assessment, sale,
forfeiture, tax lien or title or claim thereof.

6. The Mortgagor shall vay each item of indebtedness
herein mentioned, both principai and interest, wher due according
to the terms hereof. At the opticn of Mortgagee, and without
prior notice to or demand upon the *brtgagor, all unpaid
indebtedness secured by this Mortgace-shall, notwithstanding
anything in the Note or in this Mortgaje to the cortrary, become
due and payable (a) immediately in the cazse of Jdefault in making
payment of any installment of principal cr. interest on the Note;
(b) immediately in the event Mortgagor shail. without the prior
consent of Mortgagee, sell, transfer, convey, encumber, or assign
the title to all or any portion of the premises, or the rents,
issues, or profits therefrom, whether by operation >f law,
voluntarily or otherwise, or shall contract to do zaviof the
foregoing, or in the event the owner, or if there be /more than
one, any of the owners, of the beneficial interest in-the trust of
which Mortgagor is title holder (any such owner being herein
referrred to as a "Beneficial Owner") shall, without the prior
written consent of Mortgagee, transfer or assign all or any
portion of such beneficial interest, or the rents, issues, or
profits from the premises (including, without being limited to, a
collateral assignment), whether by operation of law, voluntarily
or otherwise, or shall contract to do any of the foregoing,
Mortgagee, at its option, shall then have the ungualified right to
accelerate the maturity of the Note, causing the full principal
balance, accrued interest, and prepayment premium, if any, to be
immediately due and payable without notice to Mortgagor, or (c)
when default shall occur and continue for three days in the
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performance of any other agreement of the Mortgagor herein
centained.

7. When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien hereof. 1In any suit to foreclose the
lien hereof, there shall be allowed and included as additional
indebtedness in the decree fonr sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee for
atterneys' fees, special process server fees, Mortgagee's fees,
appraiser's fees, outlays for documentary and expert evidence,
Stenographers' charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and examina-
tions . guarantee policies, Torrens certificates, and similar data
and assvrances with respect to title as Mortgagee may deem to be
reasonakbLly necessary either to prosecute such suit or to evidence
to bidders at any sale which-may be had pursuant to such decree
the true coudition of the title to or the value of the premises,
All expenditures and expenses of the nature in this paragraph
mentioned shall acome so much additional indebtedness secured
hereby and immediately due and pavable, with interest thereon at
the rate stated above; when paid or incurred by Mortgagee in
connection with (a) -apy proceeding, including probate and bank-
ruptcy proceedings, to which either of them shall be a party,
either as plaintiff, claiwant or defendant, by reason of this
Mortgage or any indebtednass-hereby secured; (b) preparations for
the commencement of any suik for the foreclosure hereof after
accrual of such right to foretlose whether or not actually
commenced; or (c) preparations fer the defense of any threatened
suit or proceeding which might affzet the premises or the security
hereof, whether or not actually coimenced.

8. The proceeds of any foreclosurz sale of the premises
shall be distributed and applied in the fa)lowing order of
priority: First, on account of all costs znd expenses incident to
the foreclosure proceedings, including all Sach items as are
mentioned in the preceding paragraph hereof; ¢econd, all other
items which under the terms hereof, constitute s:icured
indebtedness additional to that evidenced by the Ho¥e, with
interest thereon as herein provided; third, all princinal and
interest, remaining unpaid on the Note; fourth, any overnlus to
Mortgagor, its successors or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a Complaint to
foreclose this Mortgage, the court in which such Complaint is
filed may appoint a receiver of said premises, Such appointment
may be made either before or after sale, without notice, without
regard to the solvency or insolvency of Mortgagor at the time of
application for suchreceiver and without regard to the then value
of the premises or whether the same shall be then occupied as a
homestead or not during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory
period of redemption, whother there be rents, issues, and profits,
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and all other powers which may be necessary or are usual in such
cases for the protection, possession, control, management and
operation of the premises during the whole of said period. The
Court from time to time may authorize the receiver to apply the
net income in his hands in payment in whole or in part of: (1) The
indebtedness secured hereby, or any decree foreclosing this
Mortgage, or any tax, special assessment or other lien which may
be or become superior to the lien hereof or of such decree,
provided such application is made prior to foreclosure sale; {2)
the deficiency in case of a sale and deficiency.

10. In the event of a judicial proceeding to foreclose this
Mortgage, Mortgagor does hereby expressly waive any and all rights
of redemption from sale under any decree or judgment of feore-
closure of this mortgage on its own behalf, and on behalf of its
successors and assigns and each and every person acquiring any
interest 1u0r title to the premises subordinate or subsequent
hereto, and on behalf of all other persons to the extent permitted
by the applicaple provisions of the statutes and laws of the State
of Illincis, excent decree or judgment creditors acquiring an
interest in the promises subsequent to the date hereof, and agrees
that when sale is hod under any decree or judgment of foreclosure
of this mortgage, upern confirmation of such sale, the Sheriff or
other officer making zuch sale, shall be and is authorized
immediately to execute ard deliver to the purchaser at such sale a
deed conveying the premisers.

11, No action for the eifcrcement of the lien or of any
provision hereof shall be subjent to any defense which would not
be good and available to the parcy interposing same in an action
at law upon the note hereby securecd,

12. Mortgagee shall have the rignt *to inspect the premises
at all reasonable times and access thereto shall be permitted for
that purpose.

13. Mortgagee has no duty to examine the title, location,
existence, or condition of the premises, nor sha.l Mortgagee be
obligated to record this Mortgage or to exercise any power herein
given unless expressly obligated by the terms herecf, aor be
liable for any acts or omissions hereunder, except iii<ase of its
own gross negligence or misconduct or that of the agentsor
employees of Mortgagee, and it may require indemnities
satisfactory to it before exercising any power herein given.

l4. If all or any part of the premises or any interest
therein is sold or transferred by Mortgagor without Mortgagee's
prior written consent, Mortgagee may, at its option, declare all
sums secured by this Mortgage to be immediately due and payvable
upon ten (10) days written notice to the Mortgagor, and may
thereafter exercise any remedy provided by this Mortgage or any
Note or evidence of indebtedness secured hereby.
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15. Mortgagee shall release this Mortgage and the lien
thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Mortgage has been
satisfied.

16, The Mortgagor may prepay th2 Note secured by this
Mortgage, provided that such prepayment shall include all accrued
interest and other charges then due and owing on the Note and
pursuant to the terms of this Mortgage, together with the greater
of {a) the remaining outstanding principal balance due on the
Note, or (b) the remaining payments of principal and interest that
would have been otherwise due under the terms of the Note had the
Mortgagor not prepaid such installments, discounted to the present
value using the Prime Rate of the Mortgagee in effect on the date
of such prepayment by the Mortgagor., A&s used herein, the term
"Prime. Rate” shall mean the rate publicly announced or published
by the Payee as the Payee's Prime Rate, and in effect on the .date
of sucn prepayment., Mortgagee makes no representation or warranty
that the . Trime Rate is the lowest or best interest rate offered by
the Payes tu commercial or other borrowers,

17. This Mortgage is executed by CHICAGO TITLE AND TRUST
COMPANY, not perscnally but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in
it as such Trustee fand said CHICAGO TITLE AND TRUST COMPANY
hereby warrants that-it possesses full power and authority to
execute this instrumenti, and it is expressly understood and
agreed that nothing hereir’or in said Note contained shall be
construed as creating any lishility on said Mortgagor or on said
CHICAGO TITLE AND TRUST COMEANY perscnally to pay the said Note or
any interest that may accrue tlhereen, or any indebtedness accruing

hereunder, or to perform any ccvénant either express or implied
herein contained, all such liabilicy, if any, being expressly
waived by Trustee and by every perscn now or hereafter claiming
any right or security hereunder, '

IN WITNESS WHEREQF, CHICAGO TITLE. AdD TRUST COMPANY not
personally but as Trustee as aforesaid, has caused these presents
to be signed by iis Vice-President and its Coiporate seal to be
hereunto affixed and attested by its Assistant-~Trust Officer the
day anl year first above written.

CHICAGO TITLE AND TRUST COMRLNY, as
Trustee as aforesaid and not personally

R

Its:fiupVice Pres i?j 1

By : Liene eIkt

Its: Assistant-TeustOffiver
?é(ﬁ( f’y’./{;’.

STATE OF ILLINOIS, I, the undersigned, o Nolary Public in ond for the County and State aforesaid, DO HEREBY CERTIFY, that the above named Assislant Vice
§S. President and Assistant Secretary of the CHICAGO TITLE AND TRUST COMPANY, Grantar, \ly known 10 me to be the same persons whose

COUNTY OF COOK rames are subscribed to the foregoing instrument as such Assistant Vice President and Assisiant Secretary respectively, appeared defore me this day in
person and acknowledged that they signed and deliversd the said instrument as their own free and voluntary oct and as the free and voluniary sct of said

y for the uses and purposes therein set forths amd the saié Assistant Secrciary then and there acknowledged that said Assistanl Secretary, as
, , o igm of the corpurate seal ol said Campany, caused the corporute scal of said Company 1o be alfixed (o said instrument as said Assisiant Secretary's
"OFFICIAL SEAL™  ownfie¢ and voluntary act and as the free and voluntary act of said Company for the uses and purposes Lhergin set forib,

[
L
¢ Not V!‘I:’tob';la tS-l rt.-"lglr;'c?hnn1t Giwummi‘_}ﬁ 11 198}7 o
S otary Public, State of sHhams , ) -
oy, Gapmission Fuarres 5710401 & /é Nugﬁib“; . € {Mm
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Instrument Prepared By:

Richard C. Jones, Jr.
DARDICK & DENLOW

737 North Michigan Avenue
Suite 1250

Chicago, Illinois 60611
(312) 944-7900
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