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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made as of the lst day of August, 1987,
between CHICAGO TITLE AND TRUST COMPANY, not personally but as
Trustee under Trust Agreement dated July 19, 1984 and known as
Trust Number 1085411 (herein referred to as "Assignor") and BANK
OF LINCOLNWOOD, an Illinois banking association (herein referred
to as "Assignee"),.

WITNESSETH

THAT WHEREAS, the Assignor is justly indebted to Assignee
for mouesy borrowed in the aggregate principal sum of Two Hundred
Ninety=Two Thousand Five Hundred and No/Hundredths (5292,500.00)
Dollars 4o =videnced by a certain Note of even date herewith
(herein calied the "Note") which Note is secured by a certain
Mortgage giveda by Assignor to Assignee under even date herewith
(which Mortgage is herein called "the Mortgage") and the terms of
which Note and which Mortgage are hereby incorporated herein by
reference) upon ceitain property (herein called "said Property”)
in the County of Cook and State of Illinois, to wit:

Lot 15 (Except the Bast 19.0 feet thereof) all of

Lots 16 and 17 in'W, H. Eldred’s Boulevard Subdivision
of the East 1/2 of the Bast 1/2 of the Southeast 1/4
of the Southeast 1/4 ¢f Section 17, Township 40 North,
Range 13 East of the Tnidé Principal Meridian, in the
Town of Norwood, in Cook, <ounty, Illinoislij
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NOW, THEREFORE, to secure the payment of (a) all suméﬁj\hiﬂ
becoming due under said Note according to. rhe tenor and effect of
said Note, (b) all other amounts becoming due- from Assignor to
Assignee under the Mortgage (said sums and otiier amounts being
herein collectively called the "Indebtedness™) and (c) the
faithful performance by Assignor of all the covenants, conditions,
stipulations and agreements in this Assignment of Rents and
Leases, in the Note or Mortgage, or in any other agresument or
document between Assignor and Assignee, and also in corsideration
of the sum of One Dollar ($1.00) in hand paid, the receipt whereof
is hereby acknowledged, the Assignor does by these presents,
GRANT, TRANSFER, and ASSIGN to Assignee all the rents, issues and
profits now due and which may hereafter become due, whether during
or after the term of the Mortgage, under or by virtue of any
lease, whether written or verbal, or any letting of or any
agreement for the use or occupancy of any part of said Property,
heretofore ar hersafter made or agreed to, it being the intention
of the undersigned to hereby establish an absolute transfer and
assignment to Assignee of all such leases and agreements made or
agreed to by either the undersigned or Ly the Assignee under the
powers herein granted, and of all the avails thereof.
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Without limitation of any of the legal rights of Assignee
as the absolute assignee of the rents, issues, and profits of said
Property, and by way of enumeration only, Assignor hereby
irrevocably covenants and agrees that in the event of any default
by the Assignor under the said Note or under the Mortgage above
described, whether before or after the Note is declared to be
immediately due, or whether before or after the institution of any
legal proceedings to foreclose the lien of the Mortgage, or hefore
or after any sale therein, forthwith upon demand of Assignee,
Assignor will surrender to Assignee and Assignee shall be entitled
to take actual possession of the said Property or of any part
thereof, personally or by its agents or attorneys, as for
condition broken, and in Assignee's discretion Assignee may, with
or without force and with or without process of law and without
any action on the part of the holder or holders of the Note of the
Mortgaye, enter upon, take and maintain possession of all or any
part ol segid Property together with all documents, books, records,
papers, and accounts of Assignor relating thereto, and may exclude
Assignor and *ssignor's agents or servants wholly therefrom and
may in Assigice's own name as Assignee under this Assignment hold,
operate, manage, and control the said Property and conduct the
business thereofy =lther perscnally or by Assignee's agents and
may, at the expense of the Assignor, from time to time make or
cause to be made all-nacessary or proper repairs, renewals,
replacements, useful alrerations, additions, betterments, and
improvements to the said Troperty as to Assignee may seem
judicious and may insure and-reinsure the same, and may lease said
Property in such parcels and for such times and on such terms as
to Assignee may seem fit, including leases for terms expiring
beyond the maturity of the indeotedness secured by the Mortgage,
and may cancel any lease or sublecase for any cause or on any
ground which would entitle Assignor co cancel the same, and may
manage and operate the said Properiy ard carry on the husiness
thereof as Assignee shall deem best ani ar everything in or about
the said Property that Assignor might de¢. < In every such case
Assignor hereby irrevocably authorizes and appoints Assignee,
in the name, place and stead of Assignor, to collect and receive
all earnings, revenues, rents, issues, profits and income of the (R
said Property and any part thereof, and after deducting the I
expenses of conducting the business thereof and ¢f ail J
maintenance, repairs, renewals, replacements, altecfations,
additions, betterments, and improvements, and all payments which
may be made for taxes, assessments, insurance and priol wr proper
charges on the said Property or any part thereof, including the
just and reascnable compensation for the services of Assignee for
services rendered in connection with the operation, management and
control of the said Property and the conduct of the business
thereof, and such further sums as may be sufficient to indemnify
Assignee against any liability, loss or damage on account of any
matter, or thing done in good faith in pursuance of the rights and
powers of Assignee hereunder, to apply any and all monies arising
as aforesaid:

!

(1) To the payment of the interest from time to
time accrued and unpaid on the said Note;
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(2) To the payment of the prlnClpal of the sald
Note from time to time remaining outstanding
and unpaid;

To the payment of any and all other charges
secured by or created under the said Mortgage;

and

To the payment of the balance, if any, after
the payment in full of the items hereinbefore

stated.

assignor hereby ratifies and confirms everything that
Assigpee may do under or by virtue of the foregoing.

Notwithstanding any other provisions hereof, so long as
there srall exist no default by the Assignor in the payment of the
Indebtedneéss or in the performance of any obligation, covenant or
agreement herein or in said Mortgage or other instrument
contained, Ascsignor shall have the right to collect when, but not
before, due all rents, issues and profits from said Property and
to retain, use ana enjoy the same.

Without limitirg the generality of the foregoing, this
Assignment covers specilically any lease or leases demising &all or
portions of the said Pruperty for the terms shown.

Concerning each lease hereinabove described, Assignor

hereby covenants and agrees to.gnd with the Assignee that without
the written consent of the Assignee first obtained, Assignor will

naot:

{1) Cancel or terminate such lzase for any -’
reason whatsoever irrespective of how
such right of cancellation or lermination
is obtained, or permit the cancellation or
termination thereof, or accept a sirrender
of such lease;

Reduce the rent provided for in such lease,
or modify such lease in any way, either
orally or in writing, or grant any conces-
sion in connection with such lease, either
orally or in writing;

8092t 9
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Consent to any assignment of the interest of
the tenant in the lease, or to any sub-letting
thereof;

Accept any rent payable under the lease in
advance of the time when the same is payable
under the terms thereof; and any of the above
acts, if done without the written consent of
the Assignee, shall be null and void,
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Any default on the part of Assignor hereunder shall constitute a
default of Assignor under the Note and Mortgage.

This Assignment shall be construed as a covenant running
with the land, shall be assignable by Assignee and shall be
binding upon and inure to the benefit of each of the parties
hereto and their respective executors, administrators, legal
representatives, successors and assigns,

The failure of Assignee or any of the Assignee's agents or
attorneys, successors or assigns to make use of any of the terms,
provisions, and conditions of this Assignment for any period of
time, at any time or times, shall not be construed or deemed to be
a vaiver of any of Assianee's rights under the terms hereof, but
Assionee or Assignze’s agents or attorneys, successors, or assigns
shall/ have full right, power and authority to enforce this
assignrent or any of the terms, provisions or conditions hereof,
and exercife the powers hereunder, at any time or times that shall
be deemed £1it,

In accepting this Assignment the Assignee herein does not
assume nor shall’ it be under any obligation whatever to perform
any of the covenants,, undertakings or promises on the part of the
Lessor to be performed under any lease which may be entered into
concerning the said Frogerty.

If the Assignor shall pay all the indebtedness when or
before due and shall keep, obterve and fully perform all the
covenants, conditions, stipuiations and agreements herein
contained, then this assignment sghall be null and void and
Assignee will, promptly upon Assigaor's demand therefor, release
and discharge this Assignment,

This Assignment is executed by (CHICAGO TITLE AND TRUST
COMPANY, not personally but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in
it as such Trustee {(and said CHICAGO TITLE a¥d TRUST COMPANY
hereby warrants that it possesses full power and authority to
execute this instrument), and it is expressly undeirstood and
agreed that nothing herein or in said Note containcd-shall be
construed as creating any liability on said Assignor or on said
CHICAGO TITLE AND TRUST COMPANY personally to pay the ¢aid Note or
any interest that may accrue thereon, or any indebtedne¢ss accruing
hereunder, or to perform any covenant either express or implied
herein contained, all such liability, if any, being expressly
waived by Trustee and by every person now or hereafter claiming
any right or security hereunder.
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IN WITNESS WHEREQOF, CHICAGJO TITIEE AND ’I‘RLiJSrI;I COMPANY, not
persona%ly but as Trustee as aforesaid, has caused these presents
to be signed by its Vice-President-Trust Officer, and its
corporate seal to be hereunto affixed and attested by its
Assistant-Trust Officer the day and year first ahove written,

CHICAGO TITLE AND TRUST COMPANY, as
Trustee as aforesaid and not perscnally

By: @Q&’r :P %C{u»{( 4NN

Iti{ Vice~President-Tﬂust Officer
gy ’

By: Bte 777%/1-4.2(4-(

Assistant-Trest—Qffieer

STATE OF ILLINOIS, 1, the undenigned, a Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY, that the above namied Assistanl Vice
48, President and Assistant Secrewr, of the CHICAGO TITLE AND TRUST COMPANY, Grntor, Iy known to me 10 be the same persons whose

COUNTY GF COOK sames are subscribed to the fon, eoir g instrumen s such Assistant Vice President and Assistant Secretary respectively, appeand before me this day in
person and ackpow ledged that they gncr’ an! delivered the said instrument as their own free and voluntary act and as the tree and voluntary act of said

s Company fof the uses and pusposes 2ei sel farth; and the said Assisiant Secretary then and there sckiowledged thas said Assiswnl Secretary, as

of the curpomle scal of said Cinany, caused the corporate scal of said Company w be affixed to said instrument as said Assislan) Secretary 5

*OFFICIAL SEAL" o0 fredand voluntary act and as the free and vo'amary act of said Company forthe uses and purposes therein set forth. 1 1 m?
LA Lt

Victoria L. Fuoco Giv’cn er my hand and Notaria) Sgal this_%u.ﬁ_‘ —
/ 'JZFM " QUL CD

Notary Public, State of Illineis
o0 Sammission Expires 6/10/91

Notary Public
NF86-1

M O6%

Instrument Prepared By:

Richard C. Jones, Jr.
DARDICK & .DENLOW

737 North Michigan Avenue
Suite 1250

Chicago, Illincis 60611
{312) 944-7900
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