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CASE# 131:5124292-703
FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/86

The mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee, deciare all sums secured
by this mortgage to be immediatety due and payable if all or a part of the property ls s0ld or otherwise transferred {other than by
devlse, descent or operation of law) by the mortgagor, pursuantto a contract of sale executsd not iater than 24 months atter the
date of execution of this mortgage or not later than 24 months afier the date of a prior transfer of the property subject to this
mortgage, to a purchaser whose credit has not been approved In accordance with the requirement of the Commissioner.
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stateor _Clocicic

COUNTY OF DC@C«O

1, \§UJthQ P @3“’“0 2 notary pub b in 5ndf rﬁ!oaald County, In the

State aforesald, DO HEREBY CERTIFY that__iblanche Lo Simmunclag ¥iC not since
renartied personnally known to e to /e thy same person

whosename_1S ___ subscribed tothe foregoing Instrument, appeared before me this day In pers<ii. unr acknowiedged that
S he signed, sealed and deilvered the said Instrument as her ~_free and voluntary

act, for the usas and purposes therein set forth,
Qlven under my hand and official seal, this e day of (ClvtosT 10 ./

ﬁﬂu‘__/\
AL _

Notary Public
NOTARY PUBLIC STATE OF FLORIOA
/ AY COANISSION EXP. JAN 23,19¢0

mission Expires

LYONS MORTGAGE CORP
NAME

This Instrument was prepared by

15660 MIDWEST RD., 1ST FL,, OAK BROOK TERRACE, IL 60181
ADDRESS
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STATE OF S
8S.
COUNTY OF (\ Cﬂ((—‘
\_'I h LL('\-&'QM CULQJ& a a notary puolciria T for the sald uopnt* the

Stm mraul 0O HEREBY, c!’mun' e (U co R Suewnd 26 toerCed - Aot

LA MA A & personnally known to Mo 10 bs the same person

whose name__j__ subscribed to tha foregoing instrument, appeared befora me thli. ay In perscr, r.id acknowisdged that
. he signed, sealed and delivered the said Instrument as L tree ang volunisry

act, for the uses and purposes therein aet forth.

Given under my hand and official seal, this 11" day of ﬂu""k@{l sl

YL .
/ NomryQ’uch
\\__/" ’ LL ﬁ) (f C)

Commiesion Expires

This instrument was prepared by

NAME

ADDRESS

LG 120

Adorh 14315
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JpREeARED BY: KAREN MARZ CE| @P%ECONDARY MARKETING
. LYONS MORTGAGE CORP’ . @Jygy MOHIGAGE CORP
18660 MIDWEST RD., 18T FL. | TS ¢ 21CRUSSROADE OF COMMERCE, #600

;zeax BROOK TERRACE, IL 60181 ROLLING MEADOWS, IL 60008

~ State of Nlinols | . FHA Co o,
o Mortgage 131:5124292-703

000025854]
This Indenture, made his 7TH day of  AUGUST 1987 | between
CRAIG A SIMUNDZA, A DIVORCED FERSON ,BLANCHE 1 SIMUNDZA, A WIDOw AND NOT SINCE REMARRILD,
S - and not since remarried and - ' - Mortgagor. and
LYONS MORTGAGE CORP
a corporation organized and existing under the laws of  THE STATE OF ILLINOIS . Morigagee.
Witnesseth: That whercas the Mortgagor is justly indebicd 10 the Mortgagee, as is ¢videnced by a certain promissory nole hearing even
date herewith, in the principal sum of .
~ QEVENTY FIVE THOUSAND FOQUR HUNDRED TEN & 00/100 ~ Dollars 13 75,410.00 I
payable with interest atthe rate of TEN :
percentum|{ 10,000 %) per annum-on the unpaid balance until paid, and made payable 10 ihe order of the Mortgagee at its office in
ROLLING MEADOWS,” JLIINOIS . or
at such other place as the heldermay designate in writing. and delivered: the said principal and interest being payable in monthly instaliments of

. SIX HUNDRED SIXTY ONE )78/100

o Dollars 8 661,78 )
rQ on the first day of  9CTOBER A7 . and o fike sum on the first day of cach and every month thereafter until the note
0\ is Tully paid, except that the final payment.of principal and interest, if not sooner paid, shall be due and payable on the first day

of  SEPTEMBER ¥ 2017

Now, Therefore, the said Mortgagor. for the bette: securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does 4y *aese presents Mortgage and Warrant unto the Mortgagee, ils successors or assigns.
the foflowing described Real Estate situate, lying, and being 7nine county of COOK
and the State of illinois, to wit:

THE SOUTH HALF OF LOT 47 (EXCEPT EAST 100G FEET THEREQF) IN MEYER'S
RIVER HIGHLANDS SUBDIVISION OF THE NORTH HALF OF THE NORTH HALF OF
THE SOUTHWEST QUARTER OF SECTION 1, TOWNSHIY 38 MORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COVNTY, ILLINOILS.

. 1&22’/‘/' /5"‘0/ ?}q.gngfyg’wx |
_. C//% ! (/)7P/§— J. A’/”?—f(,’.&f Lyorss

SEE ATTACHED ACCELERATION CLAUSE MADE A PART HEREOF.
Together with all. and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents. issues. and profits thereol;
and afl apparaius and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ali plumbing and
other fixtures in, or that may be placed in. any building now or hercafter standing on said land, and also all the estate, right, tiile,.and imerest
of the said Morigagor in and 10 said premises,

* This toem is used In connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sections 203{b) and {i)} in accordance with the regulations for thase programs.

- Previous editlon may be used HUD-92118-M.1 (9-8G Edition}
. .- unti supplles are exhausted Page 1 af 4 24 CFR 203.17{a)

R D -aAm VMP MORTGAGE FORMS + (113702-4700 » (8D01621.7281
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of foss if ot made prompily by Mprigagor, and vach insurance
company concerned is hereby anthorized and directed to make pay-
ment for such {oss direetly (o the Mortgagee instead of to the
Mortgapdr and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied b the Mortgagee at its opiion
gither to the reduction of the indebtedness hereby secured or (o the
cestoration o repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title 1o the monigaged
propeety in extingvishment of the indebtedness secured bereby, all
right, title and interest of the Morigagor in and to any insurange
policies then in force shall pass o the purchaser or grantee.

That if the premises, or any pan thereol, be condemned under
any power of eminent domain, or seqired for a public use, the
damages, proceeds, and the consideration lor such acquisition, 1o
1he extent of the full amoun! of indebtedness upon this Mortgagze,
and the Nete secured herebveremaining unpaid, are hereby assigned
by the Mortgagor (0 the Moriganee and shail te paid forthwith to
the Mottgagee 1o be apphied Ly 1t6a accawnt of the indebledness
- secured hereby, whether due o o

The Mortgagor Further Agrees thai sbould this mortgage and
- the note secured hereby not be eligible for nzarance under the
National Housing Act, within - sT3TY

from the date hereof {written statement of any officueof the
Department of Housing and Urban Dcvclopment ar atrhorized
agent of the Secretary of Housing and Urbar C.ycwymen, dated
subsequent 1o the SIXTY days'
time from the date of this morigage, declining to insure saic nule
and this mortgage being deemed conclusive proof of such ineligioile
tyl, the Mortgngee or the holder of the note may, at its option,
declare all sums securad hereby immediaiely due and payable. Not-
withstunding the foregoing, this option may ot be exercised by the
Mertgagee when the ineligibitity for insurance under the Nationa
Housing Act is due to the Mortgagee's failure 10 remit the Na
tional Housing Act is due to the Morigagee's Tailure (o remit the
morigage insueance premium to the Department of Housing and
Urban Development,

days

in the Event of defaul in making any monthly paymeni pro-
vided for herein and in the nofe secured hereby for a period of
thirty (300 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whale
of said principal sum remairting unpaid together with accrued in-
ferest thereon, shall, at the ¢lection of the Morigagee, without
nolice, become immediately due and payable.

And in The Event thar the whoi2 of said debt is declared o be
due, the Mortgagec shalt have the right immedintely to foreclose
this morigage, and upon the filing of any bill {or that purpose, the
court in which such bill is filed may &t any time shereafier, either
before or after safe, and without netice to the said Mortgagoer, or
any party claiiming under said Mor(gagor, and without regard to
the solvency or insolvency of the person or persons liable {or the
payment of the indebtedness secured hereby, at the time of such
upplications for nppoiniment of 4 receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the snme shall be then oceupied
by the owner of the equity of redempition, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint o receiver for the tenefic of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
peadency of such Toreclosure suit and, in case of sale and a defi-
ciency, during the full statutery period of redemplion, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Bald L)

Whenever the said Mortgagee shal) be placed in possession of
the above described premises under am order of a cour! in which
an action is pending te foreciose this morigage or a subseqtient
morigage, the said Marigagee, in ifs discretion, may: keep the
said premises in good repair; pay such eurrent or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shal) have been re.
quired by the Morgagee; lease the said premises to the Mort-

gagor or others upon such terms and conditions, cither within
or beyond any period of redumpuon as are approved by the
court; colkect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
aecessary to carry out the provisions of this parageaph.

And In Case of Foreclosur: of this mortgage by said Mornt-
gagee in any court of law or equity, a reasonable sum shall be
aflowed for the solicior's fees. and stenographers' fees of the
complainant in such proceeding, and alkso for afl outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and in case of any
other suit, or fegal proceeding, wherein the Martgagee shall be
made o party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or soficitors of the Mortgages, so made parties, for services in
such suit or procecdings. shall be a further lien and charge upon
the said premises under this mortgage, and afl such expenses
shall become so much additional indebtedness seeured hereby
and be allowed in any decre: {oreclosing this mortgage,

And There Shall be Included in any decree foreclosing this
marigage and be paid out of the proceeds of any sale made i
rureuance of any such decree: (1) All the costs of such suit or
suits/gdvertising, sale, and wonveyance, including atlosneys’,
soliciors’, s stenographers’ fees, outlays for documentary
evidence‘ans! cost of said absiract and examination of 1itle; (2)
all the mcneys advanced by the Morlgagee. i any, for the pur-
pose authonizzd4n the morigage with interest on such advances
at the rate set fort's inthe note secured hereby, from the tme
such advances are made; 13} all the accrued interest remaining
unpaid on the indebtedress hereby secured; and 14) all 1he said
principal money remaining sapaid. The overplus of the proceeds
of the sale, il any, shall thep7e-prid 10 the Martgagor.

If the Morigagor shall gay said_iote at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenanls and agreemienis-borela, then this con.
veyance shall be nuil and void and Mortgagse will, within thinty
1 30) days afier written demand therefor by Morggagor, execute a
release or satisfaction of this mortgage, and Mentsagor hereby
waives the benefits of all statutes or laws which tequire the
earlier execution or delivery of such release or salisfaction by
Mortgagee.

ft is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Morigagor shall operate 10 release, in
any mannes, the origina’ tability of 1the Morigagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall intire, 10 the respective heirs, execulors,
administrators, successos, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculing gender shall include the
feminine,

Page 3ol 4
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