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FIRST CHICAGO .«  ADJUSTABLE RATE RIDER TO MORTGAGE
July 1927 _andis

————— e

incorporated into and shall be deemed to amend and supplement the mortgage of the same date ("“Martgage') given by the
undersigned ('Borrower} to secure the Borrower's Adjustable Rate Note (*'Note'') to The Firat National Bank of Chicago
("'Lender’') of the same date and covering the property described in the Morigage and located at:

3039 Payne St., Evanaston, Il 60201
{Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THF INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an initial interest rate of __6:900 o4 and a first Change Date of _January 01 .

19 -ge - Sectlon 4 of the Note provides for changes in the interest rate and the monthly payments, as follows:

“4, INTEREST R/.ft. AND MONTHLY PAYMENT CHANGES
(A) Qenersl.
The interest rate ( ory will change based on movemenis of the Index {described in Section 4(C)) and rate change limita-
tions {described In Secticnh 4 E)).
{B) Change Dates.
The Interest rate | pay may citenge on the first Change Date and on every January 1 and July 1 thereafer. Each day on

which my interest rate could changr !5 called a *Change Date'. Since interest is collected in arrears, the amount of my monthly
paymaent may change on gach Februar, | and August 1 after the first Change Date.

(C) Theindex.
Beginning with the first Change Date, (ny ir.terast rate will be based on an Index. Altho%g’h the !nde; vglém on the first
Change Date cannot be predicted, the Index valse for the month ot _Junse 19 was 1 %.

The "Index’ is the monthly average yield, exp eshest as a percant per annum, for six month certificates of deposit (CDa)
traded in the secondary market, as published in the Fad «ral Reserve's statistical release H- 15 and the Federal Reserve Bullgtin
and as available from the Lender and the Fedaral Res(rve Rank of Chicago. The new rate for sach six month period will he
based on the mast recent index available at the end of the montr preceding the Change Date. If the Index is no longer avallable,
the Note Holder will choose a new index and will give me noticz-of this choice.

(D) Calcuiation of Changes.

Before each Change Date, tha Note Holder will calculate my nuv! in erest rate by adding 2.8 psrcentage points to the Index.
The Note Holder will then apply the limits in Section 4{E). Tha result wiii ne my new interast rate until tha next Change Date.

With each interast rate change, the Note Holder will determine the »2w ameunt of the monthly payment necessary to repay
my loan in substantially equal paymaents by the maturity date. | will be notlfiac of 8ach change in my interest rate and loan pay-
men! in accordance with Section 4(G).

(E) Limits on Interest Rate Changes.

On the first Change Date, the interest rate will not increase or decrease from the '/ \iia’ rate set forth in Section 2 by more
than __3 oooparcentage points. On any Change Date after the first Change Date, the intureti rate will not increase or decrease
from the rate in etfect by more than one (1) parcentage point or by leas than one-tenth ot 2he (0.10) percentage point.

During tha life of the loan, the intarest rate will not increase from the Initial rate set fc rth 'n Section 2 by more than
—7.00percentage points.
{F) Etiective Date of Changes.

My new interest rate wili become effective on aach Changa Date. | wili pay the amount of my new mor.:h'y paymenton the
first monthly payment date atter each Change Date until the amount of my monthly payment changes again.

{G) Notice of Changes.
The Note Holder will mail me a nolice of any rate change at least 25 days befors there is a change in my monthly payment.
This notice will include all Information required by law.”

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agraes to all the terms hareof.

MM

Perry Moore Borrower

. 1 L L
QO dh K Frhewrg) (ses

udith XK. Moore Borrower

(Seal}

(Seal}

Borrower

{Seal}

Borrower
TU544-8 MMC
X11470 (R-11-08) {Sign Originai Only}
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{8pace Above This Line for Recording Data]

This Instrument prepared by

ird should becaladuos MORTGAGE

‘The First Natlonal Bank of Chicago 748448
One First Nationa) Ploza

Suite 0048

Chicago, Hiinais 60670-0040H

{(“Borrower”).
This Security fastrument is given to THE FIRST, NATIONAL BANK OF CHICAGO .. ..,
which is orgaatasw and existing under the laws of THE UNITED. STATES. OF AMERICA
and whose address is ONE.FIRST, NATIONAL PLAZA. CHICAGO, ILLINOIS, .GG674

Chagenb RBTRET LR HHGDS RPN Yo 100

Dollars (US. § 44,000.00 ). ‘This debt is evidenced by Borrower's note dated the same date ns this
Security lmlgmeni s“N&"“;ra»:t;b%ch pravides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on ’ +!. . This Security Instrument secures to Lender. {(#) the repayment of the debt evi-
denced by the Note, with interest and ail renewals, extensiona and modifications; {b) the payment of all other sums,
with interest, advanced under parugraph 7 to protect the security of this Security Instrument; und (c) the perfformance
of Borrower’s covenants and agreem.cris aider this Security Instrument aad the Nate. For this purposcy waer dues
hereby mortgage, grant and convey (o lender the following dexcribed property located in

County, Illinols:

LOT 10 IN BLOCK 3 IN DAVID F. CURTIN'S SECOND ADDITION TO
LINCOLNWOOD BEING A SUBDIVISiCc< OF THE NORTH 2/3RDS OF THE SOUTH
10 ACRES OF THE WEST 20 ACRES )F THE SOUTH EAST 1/4 OF SECTION
11, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIAPL
MERIDIAN, ALSC THE NORTH 2/3RDS LT THE EAST 1/2 OF TRE SOUTH
EAST 1/4 OF THE SOUTH WEST 1/4 OF 347D SECTION 11, IN COOK

COUNTY, ILLINOIS.

Evanston

“‘m"HEM. ESTATE TAX ID #10-1 EI‘:m3)i.’2 oo8

wp ony™); - - - v )
(Zip Code) {(*Property Address”) F ¢ c/
TocerHER Wit all the Improvements now or hereafter erected on the praperty, and ull cusements, Hghty, appurte” AN
nances, rents, royshties, mineral, oil and goea rights and profits, water rights and stock and all fixtures now or hereafter a

purt of the praperty. All replucements and additions shail also be covered by this Security Instrument. All of the fore-

guing is referred to in this Securily Instrument us the “Property™.

BORROWER COVENANTS that Borrawer is lawlully seised of the estate hereby conveyed and has the right to
mortgage, gront and convey the Property und that the Pruperty is unencumbered, except for encumbrances of recard.
Barruwer warmnnis und will defend genermily the tite (o the Property ageinst all clnims and demands, subject ta any en-
cumbrances aof record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform cavenanis with imited
variations by jurisdiction to constitute « uniform security instrument covering real property.

ILLINOIS—Single Family—FKMA/PHLMEC UNIROAM INSTAUMENT
DEL 13688 (R-3-88; FORM 2014 12/83
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If Lender ru\uired mortgage insurance as a condition of making the loan secured by this Security Instru.
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require.
{nent for the insurance terminates in accordance with Barrower's and Lender's written agreement or applicable
aw.
8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property.
Lender shall give Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspec.
tion.
9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connec-
tioh with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be puid to Lender.

In Jle eventof a tatal taking of the Property, the praceeds shall be applied to the sums secured by this Secur.
ity Instrument, whether or not then due, witpn uny excess paid to Borrower, In the event of a purtial taking of the
Proreny. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiphied by the following fractlon: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Anr balance shall be paid to Borrower.

If the Property [s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fuils to reapond to Lender within 30 days after the
date the natice is glven, Lender iy nuthorized to collect snd apply the proceeds, nt its option, either to restorntion or
repair of the Property ur to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not
extend ur pos'pone the due date of the monthly payments referred’to in paragraphs | and 2 or change the amouni
of such paymenua

10, gorrowe' Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification of amartization of the sums secured by this Security Instrument granted by Lender to any
surcessor [n interest <« Forrower shall not operate to release the linbility of the uriginal Borrower or Borrower’s
successars in intereaq, Loraior shall not be required to commence rruceedlngl against any successor in Interest ur
refuse to extend time fus puyment or otherwise modify amortization of the sums secured by this Securnity Instru.
ment by reason of any denans made by the original Borrower or Borrower's successors in interest. Any forbear.
ance :y Lender in exercising/ary right or remedy shall nut be n waiver of or preclude the exercise of any right or
remedy.

¥l. Succersors and Assgrs Bound; ‘]oim and Several Liability; Co-signers, The covenants and
agreements of this Security Instruimnsarsnall bind and benefit the successors and ass gns of Lender and Borrower,

subject to the provisions of paragrapn 17 Borrower's cavenants and agreements shall be joint and severn!. Any
Borrower who co-signs this Security Indtrusient but does not execute the Note: (a} s co-signing this Secuiny
Instrument anly to mortgage, grant and .convey that Bortower's interest in the Property under the terms of this
Securily Instrument; (b) [s not personally oblisated (o pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower iany ngree to extend, modify, forbear or make any accommodations
with regard to the terms of thiy Security Insi=iment ur the Note without that Borrower's consent.

12,

Loan Charges. 1ftheloan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that tiienterest or other loan churges collected or to be collected
In connection with the lonn exceed the permitted limits, then: (a) any such loun charge shall be reduced by the
amaunt necessary 1o reduce the churge to the peemittegn't; and (bfany sums already collected from Barrower
which exceeded permitted limits will be refunded 1o Borrwdes, Lender may choose to make this refund by reduc-
ing the principal uwed under the Note or by making a diredt pavinent to Borrower. If a refund reduces principal,
the reduction will be trented as a partinl prepayment withoyc iny prepayment charge under the Note.

13, Legislation Affecting Lender's Righta. If enactmrnr or expiration of applicable inws has the effect
of rendering any provision of Lhe Note or this Securily Instrumenturenforceable according to its terms, Lender, at
its oplion, may require immedints payment in full of all sums secuszd by this Security Instrument und may inveke
any remedies permitted by patagraph 19, IT Lender exercises this optica, Li>nder shall take the steps specified in
the second parasgraph of paragraph 17.

14. Notices. Any nolice to Borrower provided fos in this Security Virtiument shall bejf.iven by delivering
it or by mailing it by first clusy mail unless applicable law requires use of ansther methed. The nofice shall be
directed to the Property Address or any other address Borrower designutes by rotice to Lender. Any notice to
Lender shall be given by first cluss mail 1o Lender's address stated herein or any'otnes address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be ddemed 10 have been given to
Borrower or Lender when given us provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governer! by federal luw and Lhe
law of the jurisdiction in which the Property is located, In the event thal any provision or ¢Juvee of this Security
[nstrument or the Note cunflicts with applicable law, such canflict shall not affect other proviricrz of this Security
Instrument or the Note which can be given effect withoul the conflicting provision. To this'erid the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note ana.ofihis Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1l all orany part of the Property or
any interest in {t is suld or transferred (or if o beneficial interest in Borrower Is sald or transferred and Borrower iy
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law oy of the date of this Security Instrument.

If Lender exercises this ulpliun. Lender shall give Borrower notice of acceleration. The notice shall provide a
perivd uof not Tess Lhan 30 days from the date the notice is delivered or mailed within which Borrower must pay sl
sums secured by this Security Instrument. If Borrower fuils to puy these sumas prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor.
rower.
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at nny time prior to the earlier of: {n} 5 days (ur such
vther period a3 upplicable law taay specify for reinstutement) before sale of the Property pursuant to any power of
sale contained in thiy Secunty lustrument; or (b) entry of afludgmem enforcing tl!:in Security Instrument. Those
conditions are that Burrower. (u) pavs Lender all sums which then would be due under this §ecurity Instrument
und the Note had no accelerntien occurred; (b) cures any default ofany aother cuvenauts or agreements; (c) pays all
expenses incurred in enfurcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
und {d) takes such uction ax Lender may reasunably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall cantinue unchanged. Upon reinstatement by Burrower, this Security Instrament and the obligations secured
hereby shall remain fully effective as if no uccelerntion had occurred. However, this right to reinstaie shall not
apply in the case of acceleration under paragrophy 13 ar 17,
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