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MORTGAGE

THIS MORTGAGE (“Security Instrument'’} is given an AUBMAL .. o s .
19...87.. The mortgegor is.......‘.\{.I.QEI??{.‘E.B.-..,.ﬁghﬂ AT ..mm...Hﬁ.ﬁh...ﬁﬂhﬁﬁ?«.;,..hi.&..!ii.ﬁﬁ

"Bo +**}, This Security Instrument is glven to
LINIVERSAL. .Sle‘.&'l!a.G.S.AND..LQAN.E\S.&&’.EI&&%&?& ................................... s , which is organized and existing

under the laws of 5"_J'.':Q..Qﬁ.lléi)‘.\ﬂiﬁ.... ey oraaaa s 00 whose addressis ...,
....... 1800, Sonth. Helstac. S reet = Chicage, linoly 80808 " . o (“Lender™).
Borrower owes Lender the priacijal sum of ... FORTY. EIGUT. THOUSANY.. and. NoZ100
Dollars (U.8. §... 40..000,00..........). This debt is evidenced by Borrower's note
dated the same date as this Sceurty Instrument (" Note™), which provides for menthly psyments, with the full debt, if not
paid earlier, due und payable on ... <. DHNHSE. 1, 2002 This Security Instrument
secures to Lender: (a) the repaymen. . *iie debt evidenced by the Note, with Interest, and all renewals, extensions and
modifications; (b) the payment of nll other sums, with interest, advanced under parngruph 7 to protect the sccurity of this
Security Instrument; and (¢) the performan: e of Horrower's covenants nad agreementy under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
located in Lanls County, INinols:

LOT TWENTY ONE=-=mem=mmmmmemmmm ol e S e e ———=(21)

In Block Fourteen (14) in H. F. White's Subdivision of the North Two Thirds (2/3rds)
of Block Fourtean {(14) in Samuel J. Walker's Subdivision of that part lying South

of tha Illinois and Michigan Canal of the {wrth West Quarter (1/4) of Section Thirty
One (31), Township Thirty Nine (39) North,-winge Fourteen (14} East of the Third
Principal Meridian, and of that part South ¢f raid Canal of the East Half (1/2)

of the North East Quarter {1/4) of Section ThirtySix (36}, Township Thirty Nine
Sﬂ N‘j:.rth, Range Thirteen (13) East of the Third Principal Meridian, in Cook County,

nois.

PN #  17-31-119.8 %0006 D

LOAN ¥5677=7

which has the address of ......... 3 32.9...Sgum..m?wix&..mxmb................... vy v

Stragl) " [City]

{1211, S BOB0R. ... ('Property Address');
{2ip Cods)

TOOETHER WITH all the improvemenis now or horeafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. Al replacenients and additions shall slso be covered by this Security Instrumenst. Allof the
foregoing is referred to in this Security Instrument as the *'Property.™

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property snd that the Property is unencunibered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINQIS—Singte Famiy—FNMAZFHLMG UNIFORM [NBTRUMENT Form 3014 12/83
MT1S SAF SYSTEME a’:’%xgsﬂl:
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If Lender required mortgage insurance ns n condgition of making the loan secured by this Security Instrument,
Borrower shall pny the premiums required to maintain the insurance in effect until such time as the requirement for the
insurunce terniinates in accordunce with Borrower’s and Lender's written ngreement or applicable law.

8. Inspection. lender or its ngent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of u total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partind taking of the Property,
uttless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
bofore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award ceacttle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
given, Lender isautborized to collect and apply the proceeds, at lta option, elther to restoration or repuir of the Property or
o the sums secured ¥ this Security Instrument, whether or not then due.

Unless Lenaeran Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date <0 ¢’:+ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower P.ot Roloased; Forbearance By Londer Not a Waiver. Extension of the time for payment or
modifleation of amortizaticon Of the suma secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no: operate to release the linbility of the origina) Borrower or Borrower's sugeessors in interest,
Lender shull not be required t¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo“tization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower'vauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrdise of any right or remiedy.

11. Successors and Assigns Bouvud; Jnint and Several Linbliity; Co-signers. The cavenants and agreements of
this Security Instrument shall bind and benef ¢ thi suecessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreerments shall be Joint und several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (u) i co-xigning this Sccurily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rertas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; und {2y aarees that Lender and nny other Borrower may agree to extend,
modify, forbear or make any accommodalions with tejjard to the terms ol this Security Instrument or the Nole without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which seta maximum foan
charges, and that law is finally Interpreted so that the inte es) or other loan charges collected or to be callected in
connection with the loan exceed the permitied limits, then: (o) uny such loan chnrge shall be reduced by the amount
necessary to reduce the churge to the permitted limit; and (b) any »ara already collected from Borrower which excecded
permitted limits will be refunded to Borrower, Lender may choose o reake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ~educes principul, the reduction will be treated ax a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Righta,  [f enactment or expization of applicable lnwy has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender, nt its option,
may require immediate payment in full of all sums secured by this Security inzrument and may invoke any remedie.
permitted by parngraph 19. If Lender exercises this option, Lender ahall take the steps specified in the second paragruph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument.a'iall be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The natice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic. 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federul lpw 7ind the law of the
jurisdiction in which the Property Is located. [n the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiiraror the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instuinent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Hensficial Interest in Borrower. Il all or any part of the Property ur any
interest in it is sold or transferred (or if a beneficinl interest in Borrower Is sold or transferred und Borrower is not a nalural
person) without Lender's prior written consent, Lender may, ut its option, require immediatle payment in full of all sums
secured by this Security Instrument, However, this option shell not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 duys lrom the date the naotice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fuils to pny these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate.  1f Borrower meots certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued nt any time prior to the earlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuunt to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the caxe of acceleration under paragraphs 13 or 17,
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