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MORTGAGE

TH!5 MORTGAGE “Security instrument™} is given on ... THE 6TH DAY OF AUGUST .
1987..... The mriigagor is .. KEVIN. Ry SQUIRE. AND. THERESA W.. SQUIREL. HIS. WIEE ...

" HRST WESTERN ME D AAGE CORPORATION OF uuﬁgm“'" ) Th" s“umy lm"um'm l',ﬂ::: :?omniud and existing

under lhe laws of TUE STATE. OF TLLINOLS...
. 540 Naoth. Canrt.— [ eiting, dllinals 40047, ... . .{""Lender").
Borrower owes Lender the pn cipal sum of ... SIXTY=THREE, THOUSANR. ANR. NO/1QOTHS=:
= Dollars (USS. §. 63,000,00. ...}, This debt is evidenced by Borrower's note
dned zhe ume dm.- as !hls ..ruy Inslrumenl {“Note"), which ovides for monthly payments, with the full debt, if not
paid earlier, due and payableon . . COEPTEMBER. 1o 2002 This Security [nstrument
secures 10 Lender: (a) the replym\ it .»“ the debl evtdenced by the Note, with interest, and all renewsls, extensions and
modifications; (b) the payment of all'otherzums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (¢) the perform ance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doez-hricby mortgage, |rln668§ convey 1o Lender the following described property
located in County, Hlinois:

LOT 9 IN BLOCK “B" IN MEDALLIST PARK, BEING A SUBDIVISION OF PART OF THE EAST
HALF OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERLOL REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES COF COOK COUNTY, IL{I%0I1S, ON SEPTEMBER 16, 1959, AS
DOCUMENT NO. 1886033,

A-AD

PERMANENT TAX I.D. #02-14~205-003 '4-

which has the address of ..., 120 BAST. . STARK. PRINE.....ccoovrercirirsrinneres seeriresesnersrererennn PAROTINE oo,
{street) fr

l" i "P rn 19 ;
1llinois i o (“Property Address'’)

TOOETHER WITH all the improvements now or hereafler erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instcument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44T18 GAF SYBTEMS AND FORMS
CHICAGO, R




T UNIFORM Covr.mu NO:E EJQIALnQQP UY 7 0

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal of khd interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b} yeurly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the sccount ot verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interes) or earnings on the Funds. Lender
shali give to Borrower, withaut charge, an annua) accounting of the Funds showing credils and debits to the Funds und the
purpose for which each debit to Lhe Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds paynable prior 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the escraw items when due, the excess shull be,
¢t Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frriads held by Lender is not sufMcient to pay the escrow items when due, Borrower shall pay te Lender any
amount necessiry .t~ make up the deficiency in one or more payments as required by Lender.

Upon paym~at in full of all sums secured by this Security Instirument, Lender shall promptly refund 1o Borrower
any Funds held by Léncer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prizd *G-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit upsiiist the sums secured by this Security Instrument.

3. Application of [‘ayments. Unless applicable law provides otherwise, al} payments received by Lender under
paragraphs | and 2 shall be applie:i: first, 10 1ate churges due under the Nole; second, to prepayment charges due under the
Note; third, 1o amounts payablc urder paragraph 2; fourth, to interest due; and Inst, to principal due.

4. Chargen; Liens, Bor cwer shall pay all taxes, pssessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security lastrument, and Jeasehold psyments or ground rents, if any
Borrower shall pay these obligations inib> manner provided in paragraph 2, or if not paid in that manner, Borrower shull
pay them on time direcily to the person owed payment. Barrower shall prompuly furnish to Lender all notices of amouits
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie: which has priority over this Security Instrument uniess Borrower: (u)
agrees in writing to the payment of the obligation tecures by the lien in a manner acceptable to Lender; (b) contests in good
falth the lien by, or defends against enforcement orih lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1. thiy Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy_over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or tiske one or more of the actions set farth above within 10 days
of the giving of notice.

8. Huszard Insurance, BRorrower shall keep the improveinzits now enisting or hereafter erected on the Property
insured against joss by fire, haznrds included within the term "extended noverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovaty and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrows: subject to Lender's approvsl which shall not be
untreasonably withheld.

Al insurance policies and renewals sholl be acceplable to Lender and shril include o standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requirer; Zurrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shii).give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal| be'applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lenoer'( sxcurity is not Jessened. If the
restoration of repair is not economically feusible or Lender's security would be Jessened, ti¢ insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exceis paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tiindasurance carrier hos
offered to settle & clnim, then Lender may collect the insurance proceeds. Lender may use the proczecs to repair or festore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 3G-fuv-neriod wiil begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal sbstinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of he payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantiuily
change the Property, sllow the Property to deteriorate or commil wasie. If this Security Insitument is on a lensehold.
Borrower shafl comply with the provisions of the {ease, and if Borrower acquires fee title to the Property, the keasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Borrower fails 1o perform she
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sgrifivamtly affecr
Lender's rights in the Properly {(such os a procecding in bunkruptey, probate, for condemnanion or o enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property snd Lender’s nghis
in the Property. Lender's actions may include paying any sums secured by o lien which has prionty over this Secunity
Instrumeni, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do sa.

Any amounts disbursed by Lender under this paragraph 7 shull become additionn] debt of Borrower secured by thi
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall heur interest from
the date of disbursement ut the Note rate and shall be payable. with interest, upon notiee fromy Lender to Rarrower
requesiing payment
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I Lender required morigage insurance as 8 condition of making the foan sccured by this Sccurity tastrument,
Borrssser shadl pay the premiums reguired to maintain the insurance in effect until such Bime as the requiremen for the
insurance lermingies in accordance with Borrower's and Lender's written agreement or applicabls law.

8. lnspection, Lender or its agent may muke reasonable entries upan and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damiages, dicect or comequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned snd shall be paid to Lender.

In the event of a total 1aking of the Pruperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. in the event of a partial taking of the Property,
uniess Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fuir marke! value of the Property immediately before the taking. Any balance shall be
paid Lo Borrower.

11 the Property is abundoned by Bortower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is pithorized 10 collect and apply the proceeds, at 113 optian, either to restoration or repair of the Property or
10 the sums secured oy this Security Instrument, whether or not then due.

Untess Lendcr ool Borrower otherwise agree in writing, any application of proceeds to principa) sha)l not extend or
postpone Lhe due date'of k2 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nit 'leleased; Forbearance By Lender Not & Waiver. Extension of the time for puyment or
modification of amortizatio’. ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not 07crate 10 release the llability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's 2uccessors in inlerest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preciude the'ex~roise of any right or remedy.

11. Successors and Assigns Bousid; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benef i 1hy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and severnl. Any Borrower whao co.signs this Security
Instrument but does not execute the Note: (o) il co-signing this Security Instrument only to morigage, grani and convey
that Borrower's interest in the Praperty under the tZenis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {C)ranrees that Lender and any other Borrower may ngree to extend,
modify, farbear or make any accommodations with rejard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. Il the lonn secured by this Sevurity Instrument is subject 1o a law which sets maximum losn
charges, and that law is finally Interpreted so thay the inte'cs) or other loan charges collected or to be collected in
connection with the loan excesd the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any ~ur:is already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose (¢ nrake this refund by reducing the principsl owed
under the Note or by making a direct payment 10 Borrower, 1f a refunder.uces principal, the reduction will be treated as a
partial prepayment without nny prepayment charpe under the Note.

13. Legislation Affecting Lender's Rights.  If enactent or expication of applicablc faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accerding to its terms, Lender, at its option,
may require immediate payment in fu)l of a)l sumsy secured by this Security Lrstzument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the s'eys specified in the second paragraph of

aragraph 17.
pares 14, Notices. Any notice to Borrower provided for in this Security {nstrumernd (hali e given by delivering it or by
mailing il by first closs mail unless applicable law requires use of snother method. The (1Gtice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noiize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolite to Borrower. Any natice
provided lor in this Security Instrument shall be deemed to have been given to Borrower or Lenderw'en given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instirument shall be governed by lederal luv. nnd the faw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeni or the
Note conflicts with applicable law, such conflict shall not affecl other provisions of this Security Instrurnien. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the
Nate are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Benchicinl Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower ia sold or transferred and Borrower is not 8 natural
person) withou!l Lender's prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of nat less than 10 doys From the date the notice is dedivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to puy these sums prior (o the eapiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. [f Borrower meets certamt canditions, Borrower shall have the right 10 have
enforcement of this Security Insirument discontinued a1 any time prior to the earlier of: {a) 8 days (ar such ather period as
applicable law may specify for reinstutement) before sale of the Property pursuani to any power of sule contained in this
Sccurity Instrument; ur (b) entry of n judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) puys Lender sl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} curcs any defsuli of any other covensnts or ngreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, rcasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to puy the sums secured by this Security lnstrument shall continue unchanged. Upon reinstsiement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicis) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
sxistence of a default or any other defense of BRorrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may requirc Immediate payment in full of all sums sccured by
this Security Instrument without further demand and may forcciose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 19, Inctuding,
but not limited to, reasonable aitorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleralion under paragraph 19 or abandonment of the Property und at any time
prior 1o the expiration of any period of redemplion following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10 collect the renis of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first (o paymeni of the
costs of management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable sttorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Barrower shall pay any recordation costs.

22. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Rider: (o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrament, the covenants and agreements of each such rider shall be incorporated into snd shall amend and
supplement the coverants and ugreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check aoriizable box(es)}

[J Adjustable Kai. Rider (] Condominium Rider ] 2-4 Family Rider

{TJ Graduated Paymr-at’ Rider {7} Planned Unit Development Rider
] Other(s) [specify}

By StaniNG BELOW, Borrower necepts and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) execuled by Borrower and recorded with it.

“....(Scal)

-Horrower

{Bpece Balow This (ine For Athnewledgment)

MAIL TO:

FIRST WESTERN MORTGAGE CORP OF fLL.
540 North Court
Palatine, L 80087

sTATBOF . [N ENNEY)
lSS;

COUNTY OF .

l.llDIAquQUOq¢¢lq‘lAqE?...l'.'.'.l.....'..
{date)
lqbl'll‘l‘ll‘.tllll‘lnllIO‘.lI.IIl..

(person(s) acknowledging)

My Commission expires: 2-213-91
OFFICIAL SEAL
CHERYL A REBORA

NGTARY PUBLIC STATC OF RLINGIE
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