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FHA ASSUMPTION RIDER

TO THE
MORTGAGE/DEED OF TRUST

This Rider. dated this 31st  day of July , amends the
Martgage Deed of Trust of aven date by and belween

William Doody and Evelyn Doody, husband and wife

. harainater relerred to as Morigagor, and
American States Martgage, Inc.

. hereinatter relurrad lo as Mortgagee, as (oliows.

The mortgages shall, wilri4 prior approval of the Federal Housing Commissioner, or his designes,
declare all sums secured by this moriyane 10 be immediately due and payable if all or & part of the property
is sold or otherwise transferred (othe: than by devise. descent or operation of law) by the mortgagor. pursuant
lo & coniract of sale executed not lates thun 24 months atter the date of execution of this mortgage or not
laier than 24 manths after the date of pria. trarster of the properly subject to this morigage, to a purchaser
whose credil has not been approved in accord ince with the requirements of the Commissioner.

IN WITNESS WHEREOF,
Willlam Doody and Evelyn Doody, husband and wife

sat their hand(s) anc sael(s) the day and year lirst aforesaid.

Property Address: 3109 224th Street .
Sauk Village, IL 6041l ﬂ;{%{k

Tax Number: 33<31.203-007 william Doody ,.-

(G},L«L-’g\-.

Evelyn Doody

Signed. sealed and dallvered
in the presence of

This Document Was Prepared 8y wWhen Recorded Mall To!
American States Mortgage, Inc. WestAmerica Mortgage Company
2028 Elm Road 850 East Algonquin Road
Homewood, IL £0430 Schaumburg, IL 60173

MRO477? DM 11 88 Page 10!t




—  UNOFFIGéfbSOPY

e(}/' ! N uHﬁznu(ﬂo, 131-5022193-748
State of lllincls | MOﬂgﬂgﬁ

\p)
J
"
E This Indenture, made this  31st  day of July 19 87 7, betwaen

William Doody and Evelyn Doody, husband and wife

. Morigagor, and
American States Mortgage, Inc..
a corporalion orgamized and existing under the 1aws 0! the State of ILLINOIS
Morigages.
Witnesssth: Thal = areas the Morigagor is justly indebted to the Mortgages, as is evidenced by a certain promissory nole bearing

even dale herewith, in /i zncipal sumof Forty Seven Thousand Two Hundred Eighty and no/10D-«--==e--

Dolars (§ 47,280.00 \ payabie with interest al the rate of Ten .

per centum ( 10 %) 8 anhum on the unpaid balance untii paid. and made payable 10 the order ol the Morigagee at ils
' oficein Homewood, Illinois

, or at such
olher place as the holder may designate in writing-arid delivered; the sald principal and Interest being payabie in monthly Instaliments of
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ol September 1 .19 87 ., and a like su'n on the lirst day of each and every month thereatter unti the note 18

fully paid, excapt that the final payment of principal and Intersst, | not sooner paid. shall be due and payable on the firat day of

August . 2017

\ ow, Theretore, the said Mortgagor, for the better secuting of the paviazat of said principal sum of money and inarest and the
periormance of the covenanis and agresmonis hersin comtained. does by thest, ziasents Morigage and Warrant unip the Morigagee
s BUCORRLOTS Or a8aigns. the following deseribed Real Estate situate, lying, 8nd be'ig + Lhe county of Cook
N and the Stiate ol lilinois. 10 w:
\ Lot Nine Thousand Three Hundred Eighty (9385) in(Indisn Hill
Subddvision «Unit Na. 9, being a Subdivision of the Eas: Half (1/2)

’ 8 of the Northwest Quarter (1/4) of Section 3!, Township 53 North , Range
} 15, Fast of the Third Principal Meridiam, also the Northwant Quarter (1/4)
of the Northwest Quarter (1/4) of Section 31, Township 35 Noith) Range
% 15, East of the Third Principnl Meridian, according to Plat tieren?
registered in the Offico of the Registrar of Titles of Couk Courty.
\ 11linois, on September 15, 1970, as Document number 2521661, and Surreyor's
Cevtificate of Correction thersof regiatered on October 9, 1970 as

N
)\

Document number 2523473,
This Document Was Prepured Hy: When Recorded Mall To: § .
American States Mortgage, Inc. WestAmerica Mortgage Company 3
2028 Elm Road 850 £ast Algonquln Road ° S
Homewood, IL 60430 Schaumburg, IL 60173 N
ENT IR , R d
| Pt 35ette pos-ue] v
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Together with ail and singular the lansinents, hereditamenis and appurienances thereunto belonging, and the renis. msues. arJ
profits thareal: and all apparatus and lixtures of every kind for tho purpose of supplying or distributing heat, light, water. or powe’ ard
all plumbing and other fixtures In, of that may be placed n, any bullding now o hereatier standing on said land, and aiso all the st
right. tile, and interest of the said Morigagor In and 1o sald premisus.

This 10/m .3 usad In connaction with morigages insurad under the one- 1o tour-family programe of the Nationsi Housing Act which raquire 8 One-T =
Morigage Insurance Premium paymen! (including sections 203(b} and {1)) 1n accordance with ihe regulations lor those programs.
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who may make proot of loss it not made promptly by Mortgagor,
and each insurance company concerned 18 hereby aulhonzed
and diracted to make payment lor auch loss direclly to the
Mortgagee nstead of 1o the Mortgagor and tha Morigagee joinily,
and he insuiance proceeds, or any part thareol, may be applied
by the Mortgages at its option aither 1o the reduction of the
indabtedness hereby sacurad or o the restaration of repair ol the
property damaged. In evant ol foreciosure of this morigage or
other transtar of itla to the morgaged property in extinguishment
of the indebledness secured hereby. ail right, title and interast of
the Morigagor in and to any insurance policies ther in lorce shall
pass (0 the purchaser or grantee.

That il the premises, or any part theruol, be condemned under
any powor ol eminent domain, or acquired for a public use. the
gamages. proceeds. and the considaration for such acquisition,
1o the exten! of the full amount of iIndeblednass upon this
Mortgage. and the No*a decured hefeby remaining unpatd. arg
heteby assigned by te \ortgagor to 1he Mortgagee and shail be
paid forthwilh o the Mortyanae o be applied by it on account of
the indebtedness securad he:shy, whethar due or not.

Tha Morigagor Further AQiseZ i a! should this morigage and
the nole securgd hareby not be vligikic lor insurance under the

National Housing Act within ol’ days

trom the dale hereo! (wntten statement ol ary-officer of the
Department of Housing and Urban Developmeat o7 authonzed
agent al the Secratary of Housing and Urban Dovelormant dated

sutzztuent to the €0 days’

ume from the date of this martgage, declining to insure Lav. nnle
&nd this marigage being deemed conclusive prool of aucn
ineligibility). the Mortgagee or the holder of the note may, al'i's
oplion, declare all sums secured hareby Immadialely due ana
payable Notwithstanding the foregoing, this oplion may not be
exercised by lhe Morigagee when (he ineligibility for insurance
under the Nahanal Housing Astis due to the Mortgagee's lmilura
10 rerit the mortgaqge nsurance premium 1o the Department of
Houming and Urban Oevelopment,

In The Event of defaull in making any moenthly paymant
provided lor hersin and in the nole secured hereby for a perlod
of ihrty (30) days after the due date thereo!, or in case of a breach
of any othar covenant cr agreemant harein slipulated, than the
whole of said pringipal sum ramaining unpaid together wilh
accrued intarest thereon, shail, al the election of the Morigagee,
withow! nolice. become immediately due and payable.

And In The Event (hat the whole or said debl is declared to
be due. the Morigages shall hava the right immaediately to
toraclose ihis morigage. and upon the fling of any bill for ihat
purpose. the court in which such bill is llied may at any lime
thereatter. either befare or after sale, and without notice to the
said Mortgagor, or any party claiming under said Mortgagor, and
without regard to the solvency or insolvency of the person or
parsony hable for the payment of the Indebtedness sacured
hateby. at the ime of such applicalions for appointmant of a
raueivar ur for an order o place Morigagee In possession of the
pramisas and withou! regard to the value ot said pramises ar
whather the same shall then be occupied by the owner of the
aquily of redemplion, as a homaestead, enter an arder placing the
Morigages in possassion of the pramisas, or appoint a receivar
for the nanglil ol the Mortgagaee with powet to collect the rents,
asuas. and prohts ot the sawd premises dunng the pendency of
such foreciosure suit and, in case of sale and a deficiency, during
the 'ull statutory penad of tedemplion, and such renis, 183ues.
&nd profits when collected mey be applied toward the payment of

PY

i ol b
the Rdebtbdnegs. cotts, tAxes~insdranch? and olhet itema
necessary lor the protection and preservation of the property.

Whanaver the said Morigagee shal! ba placed in possgasion ol
the above describad premises under an order of a court in which
an action is pending fo foreciosa this mortigage or a subsequent
morigage, the said Mortgagee, n its discretion, may keep the
said pramisas in gaod reparr; pay such cutrant or back taxes and
assessmenty as may be due on the said premises. pay lor and
maintain such insurance in auch amounts as shall have been
required by the Mortgages; laase the said premises (o the
Mortgagor or others upon such terms and conditions, either withim
or bayond any periad of rademption, as are approved by the court.
collect and receive the rents, isaues, and profits for 1he use of the
pramisas hareinabove described: and amploy other persons and
axpand itaell such amounts as are reasonably nacessary to carry
2ul the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said
Mortgagee in any court of law or equily, a reasonable sum shall
o allowed for the solicitors fees, and stenographers faes of the
complainan! in such proceeding, and also for all outlays for
documentary evidence and 1he cost of a complele abstract of ile
lor the purpose of such foraciosure; and in case of any othar suil,
or legal proceeding, wherein the Morigagee shall be made a party
Ihateto by reason of this morigage, its costs and expenses, and
the reascnable fees and charges of the atlorneys or solicitors of
the Morigagee, 80 made parties, for services in such suil or
proceedings. shail be a further len and chargs upon the said
premises under this mortgage, and all such expgnses shati
become so much additional indebtedness secured hereby and be
dllowed in any decree loreciosing this morigage.

And Thare Shall be Included in any decree foraciosing this
riorigage and be paid out of the proceeds of any sale made in
sursuance of any such decree: (1) All the costs of such suit or
sul's, advertising, sale. and conveyance. inciuding attorneys’,
sohiciors, and stenographars fees, oullays for documentary
evidencr #:'d cost of said abstract and examination of titfe. (2) ail
the monsy® ar'vanced by the Mortgagee. If any, far the purpose
authorized in the ~artgage with interest on such advancas at the
rate sat forth in the .irte secured hereby, from the time such
advances re mace: (2} all the accrued interes| remaining unpaid
on the incdebledness ne:4hy secured: and (4) all the said principal
money remaining unpad. Tas overpius of the proceeds of the
sale, if any. shail then be [ aid 10 the Mortgagor.

I Mortgagor shall pay said ng@ a'ina fime and in the manner
aforesaid and shall abide by, com)ily w th. and duly parform all
the covenants and agreemants hareu:, e his conveyance shall
be null and void and Morigagee will, withir thirty (30) days after
written demanad theralor by Mortgagor, execuly a releass or
satisfaction of this morigage. and Mortgagor ‘wriby waives the
benelits of sl statutes or laws which require the warlier axecution
or delivery of such release or satisfaction by Morigagea

it ln Expresaly Agreed (hat na extenaion of the time lor
payment of the debl hereby secured given by the Morigagee fo
any successor in interest of the Mortgagor shall operate to
relense, In any manner, 1he onginal iiability of the Morigagor.

The Covenanta Merein Contalned shali bind, and the bonefils
and advantages shall inure, {0 the respective heirs, execuiors.
administralors, succassors, and assigns of the parties herato.
Wherevet used. the singular number shall include the plural, the
plural the singular, and the masculine gender shail include the
leminine.
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